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(Delete if First Mortigage) Rick_Krueger

Name

1001 W. Lake 5t.

8722912L Oak Park, IL. 60301

Address

PRIME RATE
MORTGAGE

THIS MORTV.AG 2 is made this __27th day of April
19__87 __, between *i> Morigagor, .__Thomas J. Coleman, III and Suzzanne M. Coleman. hia
—wifae din Joinr ienancy
(herein “*Borrower'"), and \hs *iorigagee, Oreat American Federal Savings and Loan Association a federally chartered savings
and loan association, whose a-ldiess is 1001 Lake St., Oak Park, linois 60301 (herein *Lender').

WHEREAS, Borrower Is indeba @ Lender intheprincipal sumof ($_.30.000,00 ) Doliars("Maximuin

Amount”), or 5o much of that sum as may he a:lvanced pursuant to the Borrower's Noto, providing for monthly payments of principal
and/or interest and, Vlth the balance of tha Izacbtedness, if not sooner paid, due and paynble-on _th_&m_s.____f
pri’» B

0

a Yo -

TOSECURE to Lender the repayment of the ind zbtxdness evidenced by the Nate (includil*g'. but not limited w0, such obligalory
future advances (" Future Advances™) as uro describeda it parapraph 18 hereof), the payment of all other sums, with interest thereon,
advanced in accordance herewith to protect the security <4 Yais mortgage, and tho performance of the covenants and agroement of
Borrowor herein contained, Borrower does hereby morigage, grant and convey loll.ﬁlg%r {20 property legally described below,

Jocated in the County of Cook _, Siute of 1 , which has the
sddress of ___847_S. Clinton Oak Paxk, IL. L0304 (“Property Address”).

The South 37-1/2 feet of the East 150 feet/of Lot 12 in Block 10 in
Hulbert's Subdivision of the Wesat 1/2 of Lo & in the Subdivision of
Soction 18, Township 39 North, Range 13 East of the Third Principal
Meridian, (except the West 1/2 of the South west quarter thareof)

in Cook County, Illinois.

DB l/
P.I.N.# 16~18-130-026
Al

o
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913.88
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COD COUNTY RELONDER

TOGETHER with all the improvements now or hercafter erected on the property, and all casoments, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter altached
to the property, all of which, including replacements and additions thereto, shall ho deomed to be and remain a part of tho property
covered by this Morigage: and all of the foregoing, wgether with said property (or the leasehold estate if this Mortgage is on a leaschold)
are herein referred to us the "' Property™.

Borrower covenani . that Borrower is lawfully seized of the estale hereby conveyed and has the right o morigage, grant and
convey the Property, that the Property is uncncumbered with the exception of those items, ifany, listed ina schedule of exceptiona
tocoverage in any title insurance policy insuring Lender's inierest in the Property, and that Borrower will warranty and defend generally

the titlo 1o the Property against all claims and demands, subject ta any schedule of exceptions to covernge inany title insurance policy -

inauring Lender’s interest in the Property.
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10.  Forbearance by I.UN@ Ie:r F I:@I.A L_ndwl%\/m orxemddy hereunder, or

otherwisc afforded by applicable law, shall not be a waiver of or preclude the exercise of uny such right or remedy. The procurement
of insurance or the payment of taxes or ather liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

1. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative 1o any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independenily or successively.

12. Successors and Asslgns Bound; Joint and Serveral Liability; Captlons. The covenants and agreeinents herein
contained shall bind, and the righis hereunder shall inure 1o, the respective successors and ussigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The caplions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interpret or define the provisions hereof.

13, Notice. Except for any notice required under applicable law to be given in another manacr, (8) any notice to Borrower
provided for in this Morigage shall be given by mailing such nolice addressed to Borrower al the Property Address or as such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requesied, to Lenler's nddress statest herein or 1o such other ackiress as Lender may designate by notice to Borrower
as provided herein. Any notice provided for in this Moriguge shall be deemed to have been given o Borrower or Lender when given
in the manner designated herein.

14, Governing Law; Severabillty, This Morigage shall be governed by the law of Hlinois. In the even! that any provision
or clause of this Morigage or the Nole conflicts with applicable law, such canflict shall not affect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note
arc declared to be sevorable. Time is of the essence of this Agreement.

15 Transfer of 1he Property; Assumptlon. If all or any part of the Praperty or an intercst herein is sold or transferred
by Borrower without LevZar's prior writien consent, excluding (a) the creation of a lien on encumbrance subordinate to this Mongage,
(b) the creation of a purchas: money sccurity interest for household uppliances, {¢) a transfer by devise, descent or by operation
of law upon the death of sjoiii tenunt or (d) the grant of uny leasehold interest of three years or less nol containing #n option to
purchase, Lender may, at Lesies's oplion, and without notice to Borrower, declare all the sums secured by this Morigage to be
immediately duc and payable. Lenuer is hercby subroguted to the lien of any mortgage or other lien discharged, in whole or inpart,
by the proceeds of the loun hereby sesuredl.

16, Acceleration; Remedies. L poa Borrower's default in the performance of any covenant or agreement of Borrower in
this Mortgage, including the covenants to pes- when due any sums secured by this Mortgage, Lender may atits option, and withow
notice to Borrower, declure due and payable (ll < um e secured by this Mongagoe and may foreclose this Mongage by judicial proceading.
Lender shall be entitled to collect in such preceeding all estimated nnd actual expenses of foreclosure, including, but not limited
to, reasonable attorneys' fees, and costs of docuwr iont ry evidence, abstracts und title reports,

. Assignment of Rents; Appointment .* Re-slver; Lender in Possession. As additional security hereunder, Borrower
hereby nssigns to Lender the rents of the Property; provided, that Borrower shall, prior to acceferation under paragraph 16 hereof
or abundoment of the Property, have the right to collect an’] rutain such renis as they become due and payable.

Upon acceleration under paragraph 16 hereof or aband <ment of the Property, and at any time prior to the expiration of any

period of redemption following judicial sale, Lender, in perion, &5 agent or by judicially appointed recciver, shall be entitled to
enter upon, take possession of and manage the Property and to ¢ sllec. the rents of the Propenty including those past due. All rents
sollected by Lender or the receiver shall be applied first 1o paymeiit 2 the costs of management of the Property and collection of
rents, including. but not limited to receiver's fees, prcmlums on recviver’s bonds, and reasonuble atiorney's fees, and then to the
sums secured by this Mortgage. Lender and the receiver shall be liablz 22 2ccount only for those rents actually received.

18 Future Advances. The Holder of the Note secured by this Morigege b, obligated to make advances of principal as requested
from time-to-time-for a period of 10 years from the date of 2ne Note, unless the amount requested when added
to the then outstanding principal balance would exceed the Maximum Amount/ =« there shall then exist a default under the terms
of the Note or Morigage, or there shall then exist » federal, ste, or local statute, lnv), os ordinance, or a decision by any tribunal - -
which (in the sole opinion of any Holder of the Note), adversely affects the priority. or vildity of the Mote or this Mortgage. Al .’
notime shall the principal amount of the indebtedness secured by this Mortgage, not includip<sums advanced in accordance herewith
1o protect the security of this Mortgage, exceed the Maximum Amount.

-

19. Release. Upon payment of all sums secured by this Mortgage, Lender shall relcas.. this Morigage without chargo o " ..
Borrowss. Borrowoer shalt pey all costs of recordation, if any. “w&
20 Wailver of Homestead. Borrower hereby waives all right of homestead exemption inth e Property.
IN WITNESS HEREOF, Borrower has executed this Mortgage. =
&9
i

STATE OF__11linois )

)88
COUNTY OF Cook )
I, ?; Ck\l A }«QL@’K , 2 Notary Public in and for said county

and state, do hereby certifiy that Thoemas 3, Coleman I11 and Suzzanne M. Coleman, his wifg
in lodint tanangy .. personally known 10 me (o be the same person(s) whuw

name(s) are — subscribed 10 |hc I‘uregomg instruiment, appeurcd before me this day in person, and
acknowledged thal __L _ he y___. signed and delivered the said instrumentas . _thadx . frec and voluniary act, for
the uses and purposed therein set forth.

Given under my hand and officat seal, thia day of ‘ w87
ﬁN""""““J"".ﬁr v e
My Comumission M g L
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