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This ludenture, Mude this 23RD day of APRIL ' T , 1987, !mm
SURATSH R. HARAKH AND RLAINE K. HARAKH, HIS WIFE' mzqg.i'?hdomuor.

CenTruat Mortgage Corporation
a corporation organized and existing under the inws of
Mortgegee.

the astate of California - -

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgages, as s evidenced by a ceriain promissory note bmin; sven
date herewlih, in the principal sum of  NINETY THOUSAND FIVE HUNDRED FIFTY.AND 00/} 00

T LI

(8 90,550.00 ) ' Dolim
payable with Interest wt (e rate of EIGHT 4 percentum( 8.5 %) per annuin on the unpald Wanee untlt plld. and made
payable to the order of tlie Yiorigagee at lts office in 350 5.W, 12th Avenue, . Deerfield Beach, FL 33442 =ee
or at such other place as the-ticldsr may designate [n wrlting, and delivered: lhe sld ptlmlpll and Intereat being payable in monchly in-

stalimenty of SIX HUNDReS-MINETY SIX AND 25/100 v Dollars (- 696425 )
onthe first day of  JUNE 1987 , and & ke sum of the first day of each and every month thereafter until the note s fully
paid, except that the final paymen of ‘(pr'ncipal and interest, If not sooner paid, shall be due und paysble on the nm day of

MAY 2517 s apafer ooy o
S BT T )
" e o [ Y BT
Naw, therefure, the sald Morigngor, far the better ;ecuring of 1he pryment of the said principal sum of moriey and intetest and the pnfor-
Hanee of the cavensuts und agreements herein contalned, o2 by these presenis Mortgage and Warm( unto'the Mormm. lu SUCCRLIONS
or assigns, the tollowlng described Rea! Estate situate, lylne, 2id belag in the sounty of . o CPP . .
and the State of {llinehs, o wh: Cor G Co e

LOT 6362 IN WEATHERSFIELD UNIT 4, BEING A SUSDIVISION IN SECTIONS 20,28 AND 29, .
TOWNSHIP 4l NORTH, RANGE 10, EAST OF THE THi%D PRINCIPAL MERIDIAN, ACCORDING 10
THE PLAT THEREOF RECORDED IN RECORDER'S OFFICE/OF COOK 'COUNTY, TLLINOIS, ON

AUGUST 31, 1961. AS DOCUMENT NO. 18263706, IN CLOX couurv. ILLINblS L

/33‘/ M’ 12 H’ R .-"-.l*.:\"-

/MW% N p9-3G - /ﬁ
(4. .8

Together with all and singular the tenements, hereditaments and appurienances thereunto belonllnl. ond the r'n" luuu. and profits
thereaf; nid ull apparatus and fixtures of cvery kind for the purpose of supplying or disiributing heat, light, water; o1 sowsr, and all plumb.
ing and other tiviues ln, or that may be placed in, any dullding now or hereafier standing on said land, and abio- |l| tLe ..Am. right; tiile,
and {aterest of the said Mortgagor in and (o sald premises. S TS Cop

To have und to hold the above-described premises, with the ap-  of this Instrument; }:ot to' mﬂer any Iien or meéchanica men or
purtenances und fixtures, unto the soid Mortgagee, its successors  material men (o aitach 10 said premises; to pay to the Mortgagee,
und assigny, forever, for the purposes and uses hereln set forth, as herelnafter provided, until sald note is fully pald, (1) a sum

free from nll rights and benefits wnder and by virtue of the sufficient to pay all taxés and asseasments on sald premises; or
Homestead Exemption Laws of the State of Hlinols, which said any tax ot assessment-that may be levied by authorlty of the
rights und beneflts the sail Mocigagor does hereby expressly State of [itinols, or of the county, town, viliage, or city in which
relense and walve. the said land is situate, upon the Mortgagor on sccount of the-
. ownership thereol; (2) a sum sufficient 10 keep all bulldings that
_And suld Mortgugor covenants any agrees: may at any time be on ssid premises, during the continuance of

said indebtedness, insured for the benefit of the Mortgages In
To keep said premises in good repair, and not 10 do, or permit  such forms of insurance, and in such smounts, as may beres
10 be done, upon sald premises, anything that may Impair the qulred by the Morigagee,

value thereof, or of the securlty intended to be effected by virtue ey s PERFTRORIT IR

m————_——-ﬂ—-ﬂmﬂ-——nm——m
This form is used In conneation with morigages insured under the one- ta tourfamily programs of the National Housing Act which provide
for pariodic Mortgage Insusance Premium peyments. .

Pravioua Editluns Qbaolsls Pagatof4 Hun-muuno-u lﬂhhn)
24 CFR 203.47(8)




UNOFFICIAL COPY




UNOFEF]

tn case of the refusal or neglect of the Mortgagor to make
such payments, or 10 sativly any prior lien or incumbrance other
than that for taxes or assessments on sald premises, of to keep
sald premises (n good repalr, tho Martgages may pay such taxes,
assensments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in (ts discretion
it may deem necessary for the proper preservation thereof, and
any moneys 30 paid or expended shall become so much addi-
lional indebiedness, secured by this mortgage, to be paid out of
procoeds of the sale of the mortgaged premises, Il not otherwise
pald by the Mortgagor.

It {s exprsssly provided, however (all other provisions of this
_morigage 10 the contrary notwithstanding), that the Mortgages
shall not be required nor shall it have the right to pay, dlscharge,
07 femove sny tax, assessment, or tax lien upon or againgt the
premises described herein ar any part thereof or the Improve.
ments situated thereon, 5o tong as the Mortgagor shall, in good
faith, contest the same or Yo validity thereol by appropriate
legal proceedings brought in(a caurt of competent jurisdiction,
wnlch shall operaie to prevent #'ie vollection of the 1ax, assess-
ment, or len 10 contested and the Alv or foefelture of the seid
premises or any parl thereol to satlsiy ina same.

And 1he sald Motigagor further covenziia and agrees as
follows:

That privilege Is reserved to pay the debt in whole; ot in part,
on any installment due date.

That, together with, and in addition to, the monthly paymnents
of princlpal and Interest payable under the terms of the nole
secured hereby, the Morigagor will pay to the Mortgagee, on tlie
first day of each month until the said note ls fully paid, the
following sums:

(8) An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are Insured, or 8 monthly
charge (in lleu of 8 morigage Insurance premium) if 1hey are held
by the Secretary of Housing and Urban Development, as follows;

(1} If and 50 Jong as sald note of even date and this Instru-
ment are Inaured of are relnsured under the provisions of the Na-
tional Housing Act, sn amount sufficlent to accumulate In the
hands of Ihe holder one (1) month priot 1o lta due date the an.
nual morigage [nsurance premium, in order to pravide such
holder with funds (o pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so long a3 said note of even date and this Instru.
ment are held by the Secretary of Housing and Urban Develop-
mant, a monthly charge (in Jieu of a mortgage insurance
premium) which shall be In an amount equal to one-twelfth
(1713} of one-half (172) per centum of the average outstanding
balance due on the note computed without taking into accoun!
delinquencles or prepayments;

(b) A sum equal to the ground rents, If any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
arty, plus laxes and assessments next due on the mortgaged prop-
orty (a1l as estimated by the Mortgagee) less all sums aiready paid
therefor divided by the number of months 1o slapse before one
month prior 10 the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums (o be held by
Mortgagee in trust to puy sald ground renis, premiums, taxes and
special assessments; and

(c) ANl payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note .

. defaull, the Mortgages shall apply, at the'thine of the commmee-

[ [}

PY . n.

secured y thill be ddo‘l tugether Jnd Ka ugmm amount
thereof shall be paid by the Mortgagor each monih In a single
payment tc be aplied by the Mortgages to the following ltems in
the order set forth;

(1) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly -
charge (in lleu of motigage insurance premium), as the cas may

be; .
(1) ground rents, If any, (axes, special assesiments, fire, and
other hazard Inwrance premiums;’ ' " :
(1) interest on the note securéd heredy;’ -
{1V} amortization of the principal of the sald note; and ™
V) techarges, - " ' - v s

|t ||l|.|il- o d o "‘;.”"Jin .
Any deficlency In the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constiute an even of default
under this mortgage. The Morigagee may-collect & ‘*late charge'’
not 10 exceed four.cents (4*) for .each dollar (31) for each pay»
ment more than fifteen (15) days.In arreans, to cover the extra..-
expense Involved in handling delinquent payments.

If the total of the payments made by the Morigagor under
subsection {b) of the preceding paragraph shall excoed the
amount of the payments actually made by the Mortgagee for
ground rents, (axes, and assessments, or Insurance premiums, as
the case may be, such excess, If the loan is current, at the option
of the Mortgagor, shall be credited on subsequent payments {c be
made by the Mortgagor, or refunded 1o the Mortgagor, If,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shalf not be suffickent
to pay ground rents, laxes, and assessments, or insurance
pismiums, 85 the case may be, when the same shall become due
and_payable, then the Morigagor shall pay 1o the Mortgagee any
ancart necessary to make up the deficlency, on or before the
date whan payment of such ground rents, 1axes, assssements, of
insuranze rremiums shall be due. If &t any time the Morigagor
shall tenie: 11 the Morigagee, in accordance with the provisions
of the note r2cured hereby, full payment of the entire ll‘&ih .

o,

debtedness reprersntet theraby, the Mortgagee shall, in ofm.
puling the amount of such indebtedness, credit to the aoidunt of
the Mortgagor all payients made under the provisions of subsec:
tion fa) of the preceding »as2zraph which the Mortgagee has not
become obligated to pay tr ke Secretary of Housing and Urban
Development, and any balaice 'smalning {n the funds ac-
cumuiated under the provisions of suhsection (b} of the preceding
paragraph. 1f there shall be & defatit wi der any of the provisions
of this mortgage resulting in a public-cals of the premises covered
hereby, or if the Morigagee acqulres the ;17perty- otherwise after

ment of such proceedings or at the time the proovrty s otherwive
acquired, the balance then remalning in the accumulated
under subsection (D) of the proceding parsgraph as a credit
sgainst the amount of principal then remaining unpaid under sald
note and shal) properly adjust any payments which shali have
been made under subsection (o) of the preceding paragraph,« .

And a3 sdditionnl security for the payment of the indebtednesy
sforesald the Mortgagor does hereby assign to the Mortgagos all
the rents, issues, and profits now due or which may hereafter -
become due for the use of the premises herelnabove described.

That he wil) koep the Improvements now exlating of heroaher

erected on the mortgaged property, insured as may be required
from time (o time by the Mortgagee against Joss by flre and' *:*'
other hazards, casualties and contingencles In such amounts and
for such periods as may be required by the Mortgages and will
pay promptly, when due, any premiums on such insurance provl-.

2L IS

sion rorl payment of which has not been made hereinbefors. j

{ Wy LYee @
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All insurance shall be cacried In companies approved by the
Mortgegee and the palicies and rencwals thereof shail be held by
the Mortgagee nnd have attached thercto loss payable cimuses in
favor of and in form acceptable 1o the Mortgagee. In event of
loss Morigagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss {f not made promptly by
Morigagor, and each insurance company conceened is hereby
suthorlzed and directed 1o make payment for such loss directly (o
the Mortgagee instead of to the Mortgagor and the Morigagee
jolntly, and the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at {ts option either to the reduction of
the indebiedness hereby secured or to the restoralion or repair of
the property dnmaged. In event of foreclosure of this morigage
or olher wransfer of thle to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor bi-and Lo any Insurance policies then in
force shail pass o thepur~anser of grantee.

That if the premises, or aay rart thereof, be condemned under
any power of eminent domain, or Zcquired for a public use, the
domages, proceeds, and the considziavion for such acquisitiun, to
the extent uf the full amount of Indcbledrass upon this Mort-
gage, and the Note secured hereby remranfiag unpaid, are hereby
assigned by the Mortgagor to the Mortge,ce and shall be pald
forthwith 10 the Mortgagee to be applied by 17 ot arcount of 1he
indebtedness secured hereby, whether due or not.

The Mortgagor further sgrees (hat should this mo.taage and
the note secured hereby not be eligible for Insurance under \he
National Housing Act within NINETY days from the: dite
hereol} writien statement of any officer of yhe Department of

Housing and Urban Developmient of authorized agent of the
Secretary of Housing and Urban Development dated subsequent
10 the NINETY days' time (rom the date of this morigage,
declining to insure said note and this morigage, being deemed
conclusive proofl of such ineligibility}, the Morigagee or the
holder of the note may, 6t its option, declare all sums securedl
hereby Immediately due and payable.

tn the event of defaull In making any monthly payment pro-
vided for herete and In the note secured hereby for a period of
thirty (30} days afier 1he due date thereof, or in case of a brench
af any other covenant or ngreement herein stipulated, then the
whole of saidd principal sum remaining unpaid logether with ac.
crued Interest thereon, shall, at the elecilon of the Mortgagee,
without notice, become immedintely due and payable.

And In the event that the whole of sald debl Is declnred 1o be
due, the Mortgagee shail have the right immedlately 1o foreclose
(his mortgage, aml upon the filing of any bl for tha purpose,
the court in which such bill is filed may at any time therenfter,
dither hefore or nfter sale, and without notice to the sald Mort-
gagor, or any party clalming under sald Mortgagor, and withowt
regard (o the solvency or hianlvency of the person or persons
Hlable for the payment of the indebtedness secured hereby, at the
time of such applications for appointinent of a receiver, or for
an order to place Morigagee In possession of the premises, and
without regnrd 1o the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order piacing the Morigugee in posses-
sion of the premlises, ot appoint a recsiver for the beneflt of the
Mortgagee with power to coflect the rents, lssues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a defictency, during the full statutory
period of redemption, and such rents, issues, and profits when
coilected may be applied (oward the payment of the Indebtedness,

s

costs, taxes, insurance, and other ilems neceasary for the protec.
tion and preservation of (the property,

Whenever the sald Mortgagee shall be placed in possession of
ihe nbove described premises under an order of a court in which
n action I8 pending 1o foreclose this mor(gage or & subsequent
mortgnge, the said Mortgugee, In ity discretion, may: keep the
said premises in good repair; pay sach curren? or back 1axes and
assessments as may be due on the said premises; pey for and
malntnin such insurance in such amounts as shall have been re-
quired by 1the Morigagee; lease the said premises to the Mort-
gagor or olhers upon such terms and conditions, elther within or
bevond any period of redemption, as are approved by the court;
coflect and receive the rents, lysues, and profits for the use of the
premises heréinabove described; and employ other persons and
expend ltsell such amounis as are reasonably necessary to carry
out the provisions of this paragraph,

And In case of Toreclosure of this morigage by said Mortgagee
in any court of law or equity, a reasonable sum shall be allowed
for the solicitor’s fees, and stenographers’ fees of the complain.
ant in such proceeding, and also for ol outlays {or documentary
evidence and the cost of a complete abstract of thie for the pur.
pose of such foreclosure; and in case of any other sull, or Jegal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this morigage, its costs and expenser, and the
reasonable fees and charges of the attorneys or solichors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the sald
premises under this mortgage, and all such expenses shall become
s0 much additional indebtedness secured hereby and be allowed

wany decree foreclosing this mortgage.

Ar) there shall be Included in any deccee foreclosing this mort.
gage ane be paid out of the proceeds of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or sulis,
adveniising, 2aiz, and conveyance, Including altorneys', solicitory’,
and stenogrartcis' fees, outlays for documentary evidence and
cosl of sald abstrect &nd examination of title; (2) all the moneys
advanced by the Mortgrgee, if any, for the purpose authorized In
the mortgage with intercsi on such advances at the rate sei forth
in the note secured herghy From the time such advances are
made; {3} al} the accrued In'Sr2stremaining unpald on the in-
debtedness hereby secured; (€) al-the said principal money re-
malning unpaid. The overplus (0 he proceeds of sale, if any,
shall then be pald to the Mortgagor.

If Moctgagor shall pay said nate at ths thae-and In the manner
aforesald and shail abide by, comply with, znz-duly perform all
the covennnts und agreements herels, then tife cnaveyance shall
be null and vold nnd Morigagee will, within thizty/(30) doys afier
written demand therefor by Mortgagor, execute a release or
satisfaction of this mortgage, and Mortgagor hereby waivet the
benefits of all statutes or laws which require the earlier execution
or delivery of such relense or satisTuction by Morigagee.

11 s expressly ngreed that no extension of the time for payment
of 1he debt hereby secured given by the Mortgagee (o any suc.
cessar in interest of the Morigagor shall operate to releass, in
any winnner, the orfginal Hability of the Mortgagor,

The covenants hereln contalned shall bind, and the benefits
and advantuges shall inure, 1o the respective heirs, executors, ad.
ministrators, successors, and asslgns of the parties heselo,
Wherever used, the singular number shall include the plural, the
Fluriaillhe singular, and the masculine gender shall include the
eminine.

Pagedol &

3




UNOFFICIAL COPY




8 {3 ) v
' 4 ) b | 7
the hand and seal of the Mortgagor, the day and yesr flrst wrinen. P T
R RSl ISEAL) W__ {SBAL}
SURAISH R. HARAKH ELAINE K, HARAKH : ‘
. ’ L ) TN
,/ {SEAL] {SHAL)
. B T B P TY
A | WAL N
State of tilneh Y : : L "f*“-*' ]
} " . ’llj !‘ u-'.:it; ' t.u:.f ‘1’.‘" | eat '\1I|.“l'
Commty ot Dut P66 - L
‘ ¥ [ NR I RTINS Ik |§‘l' R
f, Jhe “”“{‘J” "”‘"‘/ VPOAK ", & notary publie, In'and for the counly And State
aloresaid, Do Hereby Cuni "m' ItguRHISff K. ’/ o o
and CLAINE K. Hﬂ , his wife, p-momlly known (0 me to be |h| umo
person whose name #t ﬁE subscribed (0 the foregoing instrument, appcmd belore me this day In person and acknowledged
. that TheyY  signed, sealed, nir delivered the vald Instrument as The ¢ !m'ind volun!mm for the uses'and purposes
! therein sel forih, [ncluding 1he release anct walver of the right of homestead. f . L L
Glven under my hand and Notarlal Seal thi) 2 3rdl /)P f‘;“f,l,m A £ 7,
. . e (AN M 1L
, ! y [EUIR R T TR
J v 5. /{" - llﬂl\a
oy . ":3 . !fﬂ P
. v S I
Dac. No. Filed for Record i *ae Recorder's Office of - B <Al
: County, lilinole, ri the : day of AD, 19
. w
oo o'elock m., and duly recorded [n Book of page .
: e
] ,':l
THIS INSTRUMENT PREPARED BY: 1"‘-
RECORD AND RETURN TO gL VR R o
CENTRUST MORTGAGE CORPORATION _ ' - . s
955 C NORTH PLUM GROVE ROAD © DEPT-91-RECG&,1NG $16.30
SCHAUMBURG, ILLINGIS o+ TMRABAILTRAN 39% 94/R9/07 18:02100
o ﬂom B . 5
PINI 08-29-211-019 L oo mmf;ﬁ:“;'m?:“"
' t e by
s .|1|
The Rider{s) attachad hereto and oxecuted of even data ¢ Lo
' - herewith aro Incorporatad horeln and tho covenants and H* ...??' 439 i im”
awoemants af the Ridwis) shall amend and supplement v l e g
the covenants and agroomants of this morigage os if the 1+ - v e e

Rider(.) vioro a part thercof,

" $16.00 MAIL:

=114, Qevernanint Printing DN LINI=—41 TEIT 0040
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RIDER TO SECURITY INSTRUMENT

FHA Case No. 131:4972440-703

This Rider 1is a part of and incorporated into Security Instrument dated the 23RD day
of APPAL +19 87given by the undersigned covering the property

dascribed in‘the Security Instrument located at: 1324 CONCORD LN,
SCHAUMBURG, IL 60193

the mortgagee shall, with the prisr approval of the Federal Housing Commissioner, or his
designee, declare all aums secuied by this Security Instrument to be immedistely due

and payable 1if all or part of the property is sold or otherwiae transferred (other

than by devise, dascent or operation.<i law) by the mortgagor, pursuant to a contract

of sale exacuted not later than 24 monthy after the date of execution of this Security
Instrument or not later than 24 months alter the date of a prior transfer of the
property subject to this Security Inatrument, to a purchasor whose credit has not been
approved in accordance with the requirements o¢ tha Commissioner.

Can.

SORAISH R, HARAFH BORROWER

S Elppre X sl

ELAINE K, HARAKH BORROWER

ZURROWER

BORROWER

P.ING 07931 =01 F-0000
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MORTGAGE RIDER

This Rider, dated the 23RD day of APRIL , 19 87 ,

amends the Mortgage of even date by and between _SURAISH R, HARAKH AND ELAINE K.

HAKnKH,

HIS WIFE

, the Mortgagor, and CENTRUST MORTGAGE CORPORATION, A

CALIFORNIA CORPORATION , the Mortgagee, as follows:

1.
2.
3.

Subsecltion (a) of Paragraph 2 is deleted. .
Subsection (c) (I) of Paragraph 2 is deleted.

In the third sentence of Paragraph 3, the words “all payments

made under the provisions of (a) of Paragraph 2 hereof which

the Mortgagee has not become obligated to pay to the' Sacretary
£ llousing and Urban Development and" are deleted.

Thrl Tourth sentence of Paragraph 3 is amended by insertion of a
period after ", . . then remaining unpaid under said Note"™ and
ddelecion of the remainder of the sentence,

Paragrzph 15 is amended by the addition of the following:

"This opticn may not be exercised when the ineligibility for
insurance " vander the National HOusing Act is due to the
Mortgagee's /2ilure to remit the mortgage insurance premium to
the Department of Housing and Urban Development.,"

IN WITNESS WIEREOF, Mortgoagor has set his hand and seal the day and

yvyear flrst aforesaid,
u R el (SEAL)

state of IWlove.
County of Du Pa,a,k,

/,f_@‘ e %‘”% (8EAL)

88:

Dafora me perasonally appeared $urp)jif oy Hes Wile

to me well known and known to me to e ) ndividua escribe n
and who executed the foregoing instrumert, and acknowledged before

mo

that he/she/thay exacuted the same Inr the purposes therein

expressocd,

wi;zesszmy hand and official seal this _ -~ é?§4L¢¢ day of
- y _ Fl 19 Jz L]

Q

My commission expires: ﬂ¢¢g§
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