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20th : April
THIS EQUITY CREDIT LINE MORTGAQE is made this . <X =" day of . 1887, beiween the Morigagor.
bouglas Baniel Stowe and. Joanne. Joyce §tous F_{iu.:a_wi;e thersin, “Martgagor”

and the Mortgagee, The Martharn Trust Company, an [llinols banking corporapian, with'ita main banking office at 50 South La Salle Street, Chicaga,
lilinols 60875 (herein, “Morty.gae”). ‘ *

WHERE}S. Mo{w&m er o~ into The Northern Trust Company Equity Credit Line Agreement and Disclosure Statament (the “Agresment )
dated pr 4. 19_8.7 pursuant to which Mortgagor may from time to time barrow from Morigages amounts
not to excesd the te cutstand’ng principal balance of $ e {the “"Maximun: Credit Amount”}, plus intereet
thersan, which intereat is payable at theva*s urd at the times provided for in the Agreement. All amounts borrowsd under the agreement plus interest
therecn are dus and payable on __.Ap.t_&._lﬁ_ 1992 or such later date ns the Mortgagoes shall agree, but in no svent
more than 20 years after the date of this Mr - gage:

NOW, THEREFORE, to secure to Mortgages che remyymant of the Maximum Credit Amount, with interest thereon, pursusnt to the Agresment,
the payment of all sums, with interest therson, advezced in accordance herewith to protect the security of this Mortgage. and the performance of
the covenanta and agreements of Mortgagor herein contaired, Jortgagor does hereby mortgage, grant, warrant, and convey to Mortgagee the property

ingho Countyof —__ QooK. (aunty _ . State of Illinois, which has the street address of
Crio I1llinois 030
: =0%:206-033 050 _ (herein “Property Address”), legally described as:

Lot 30 in Forest Glen Park Subdivision of part of Lot 13 in Hamilton's Subdivision
of Lot 1 in Coldwell's Reserve in Township 40 North, Range 13, East of the Third
Principal Meridian and part of lot 4 in Erizkson and Kindberg's Subdivision of tdp."
East 35/63 acres of the northeast fractional s of Section 9, Township 40 North, ..
Range 13 East of the Third Principal Meridiati; ‘according to the plat thereof B
recorded September 14, 1940 as document 12,545,447, in Cook County, Illinois,
TOGETHER with all the improvaments now or hareafter erected on the property, una 7.! cassmenta, righta, :ﬁpurumnm rents, rayalties, mineral,
ofl and gas rights and profits, watsr, water rights, and water stock, and alt flxtures now or harsa’ser sitached Lo the property coversd by this Mortgage;
and all of the foregolng, together with said property for the leasehold estate if this Moztgage is 2 & loasehold) are hersin relerred Lo as the “Property”.

Mortgagor covenants that Mortgagor is lawhully selzed of the estate hereby conveyed and has the gt to mortgage, grant, and convey the Property,

and that Mortgagor will warrant and dafend gonerally the ticle to the Property againat all claims and ae7.an<is, subject to any morigages, declarstions,
eusementa, or restrictions listed In a schedule of exceplions to coverage in any title insurance policy inzuning Mortgagee's interest in the Property.

COVENANTS. Mortgagor covenanta and agress as follows:

IBEGZZLR

1. Payment of Principal and Interest. Mortgagor shall promptly pay when
due the principal of and interest on the indobledness incurrsd pursuant
to the Agreement, together with any fees and charges provided in the
Ageement.

% Application of Payments. Unloss applicable law provides otherwiss, all
payments received by Morigagee under the Agreement anil paragraph
1 hernof shall be applied by Mortgogee first in payment of amounts payable
to Mortgagve by Mortgagor under thia Mortgago. then to interest, foos,
and chargea paysble pursuant to the Agreement, then Lo the principal
amounts outstanding under the Agreement.

1f Mortgegor has paid any precomputed finance charge upon Mortgagar's
payment of the entire outstanding principal balance and termination of
the Equity Credit Line Mortgagor shall be entitled to » refund of the
unearaed portion of such prepaid finance charge in an amount not less
than the amount that would be calculsted by the actuarial method,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00, For the purposes of this paragraph the term “sctuarial mathod”

/s

shall mean the method of allocating paymeat~ made on a debt between
the outstanding balance of the obligation and the nrecomputed finance
charge pursuant to which & payment |a applie fUat ta the accrued
precomputad finance charge and any remainder is subtracted from, or any |
deflclency Is ncded to the outstanding balance of the obligation, ~

3. Charges! Llens. Mortgagor ahull pay or cause to be paid all taxss, asesss
mants, and other charges, fines, and impositions attributable to the l
Property that may attain n priority over this Mortgege, loasshold pay- ¢
ments or ground rents, If any, and all paymanta dus under any mortgage
disclosed by the title insurance policy Insuring Mortgages's intereat in
the Property (the “Flest Mortgage'l, if any. Upon Morigagee's request. ¢+
Mortgagor shall promptly furnish to Mortgages receipts widondns&;
Mortgagor shall promptly, <~

o

I

paymenta of amounta due under this parsgraph
discharge any lien that hes priority over this Mortgage, sxcept the li
of the First Mortgage: provided, that Mortgagor shall nol ba requitwd to

This document prepared by:

John A. Piliponis

5G 8. La Balle Slyeet
Chicago, Illinois 60875

st




UNOFFICIAL COPY

-
2
&
N
%




UNOFFICIAL COPY

cun be given effoct without the conflicting provision, anl to this end the
provisions of the Mortgage and the A gresment are decland to w severable;
provitied that the Mortgnges may sxercise its termination option providd
in parsgraph 12 in tho ovent of changus in law after the datw of this
Muortgage

15. Mortgagor's Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of thia Mortgage at the time of execution or aftor
recordation hervol.

16. Transler of the Property; Ansumption, To the extent permittad by
luw. il nll or any part of the Property ur an intorest therein, including
without limitation any part of any beneficiul interst In the Property in
any truat holding title to the Property. ia sold or tranafernd by Mortgagor
withuut Mortgagve's prior written consent, Mortgagee may, at Mortgugoe's
option, declare all the sumns secured by this Mortgage to be immediately
due and paynble
17. Revolving Crodit Loan., This Mortgngy is given w securv s revolving
credit joan unlsss and witil such loan Is converted to an instaliment loan
{as provided in the Agreemeri), and shall secure not only presently existing
inclebtedness under tho Agres=ent but also future advances, whether such
advancos are obligatory or to'os made at the option of the Mortgagoe,
or otherwise, ms are made within 70, years from the date horsol, to the
same sxtont as Jf such future advincis were made on the date of the
execution of this Mortgage, althougii tieie may be no advance made at
the time of execution of this Mortgage wilalthough there may b no
indobtedness secured heruhy ouuutnginu 4t tho time any ncdvanee i made
The lien of this Mortgage shall be valid as t. 22 indobtednens sevured
hereby, Including future udvances, from the timo of-ita filing for record
in tho recorder's or regiatrar's office of the county ‘'n »/k'Ch tho Property
is locatad. The tota) amount of indebtedneas secured burshy may Increass
or decrease from time Lo Lime, but the total unpaid princ.pal valance of
indebledness securec hereby (including disbursements that tha Martgages
muty make under this Mortgage. the Agreement, or any othei de.ument
with respect thereto) al any one time cutstanding shall not excoed tho
Maximum Credit Amount, plua interest thervon. and any disbursems;ta
made for payment of Laxes, special asssssments, or insurance on the
y and intersat on such disbursements {all such indebtedness being
hereinafter referred to as the maximum amount secured hervby). This
Mortgage shall be valid and have priority to the extent of the maximun
amount secured hereby over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and assessments keviod

on the Property given priority by law.

18. Conversion to Installment loan. Pursuant to the Agreement,
Mortgagea muy terminate the Agreement and convert the outstanding
indebtednesa incurred thereunder to an instaliment loan bearing interset
at the rate set forth in the Agreement and payable in monthly installments
of principal and intereat over a period of not less than onie year and which

IN WITNESS WHEREOF, Mortgagor has axecuted this Mortgage

State of llinois

County of __C (2 £

}ss

Layixce iy Soer i *4y o Notary Public in and for
ouglas Daniel Stowe & Joanne Joyce Stowe, his W ared before me this day in person, and

ahall, i any Pronvhe duipand gryahile on gf befofe 20 yoars ufter the dato
of this*Mo: lmg'hll?:lur?um » given t‘::p and shall secure such
installment loan.

19, Accelerution; Remedies, Upon Mort gagor's hireach of any covenant
or agrvement of Mortgegor in this Martgage, including the covenants to
pay when dus sny sums secured by this Mortgage. or the occurrence of
un Event of Default under the Agreement, which Fvents of Delault are
incarporuted herein by this referonco as though sot forth in full horin,
Murtgagee, 1t Mortgagoo's option, may declare ali of the sums secured
by thin Mortguge to be immediately due and paysblo without further
demand, may terminato the avedlability of loans undor the Agreement,
und may foreckme Lhis Mortgage by judicial proceading: provided that
Mortgagee shull notity Mortgagor at least 30 days before Instliuting any
action lesding to repossession or foreciosurs lexcept U tho case of
Mortgaor's sbandament of the Property or other extreme droumstances).
Mortyageo shali boe ontitled to collect in such proceeding all sxpenses uf
foreclosurs, including, but not limited Lo rasonnble attorney's foes, and
conts of documentary evidence, sbatracts, unl title reparts.

All remedivs provided in this Mortgage are distinet and cumulative

to nuy other right or remedy under this Mortgage, the Agreement, or
afforded by law or equity, and may be exercised concurrently,
intependently, or successivaly.
20. Asslgnment of Renis; Appointment of Recelver: Lender in
Possesaton. As additional security hersunder, Mortgngor hereby assigns
to Morigagoe the renta of the Property, provided that Mortgagor shall,
prior ta arceleration under parngraph 10 hersol or sbandonment of the
I*raperty. hiave the right to collsct and retain such rents aa they become
due and payable.

Upon acceleration under paragraph 19 horeo! or abandonment of the
Property. and at any lime prior to the axplration of any poriod of
redemption following judiclal sale, Mortgngee, In porson, by agent, or by
judicially appolptod rocolver, shall be entitled to enter upon. take posesssion
ol and manage the Property and to collect the renta of the Property
including thos pant dus. All renta collectod by Mortgages or the recelvor
shall be applied first to payment of the costs of manageinent of the
PFroperty and collection of rents including. but not lmited to recelver’s
*s08, premiums on recever's bonds and reasonable attorney's fees, and
tiwer <o the suma socured by this Mortgege. Mortgagee and the récelver
ghail-be iisble to necount only for those rents sciually recelved,

21, Heleca (inon payment in full of all amounts secured by this Mortgage

without charge to "iuctgagor. Mortgagee shall pay all costs of recorda
of the releasw, it wny.

22, Walver of Homester.. i fortgagor hereby waives all right of homas
oxemption in the Propert::

and terminat.oz of the Agresment, Mortgeyee shail relesse this Mau‘% >

(X
@
p>

e i" Y
Wortgagor Douq?as Daniel Stuwe

'1

county and state, do hereby certify that

acknowledged that
the uses and purposes therein set forth.

Given under my hand and official seal, this

signed and delivered the said instrument as theirfree and voluntary act, for

My commission expires 74 /_3)7 v

AT _day of @;&&M 1987

Ao boN L) Ao ita

Mail to: Joanne Cashmore B-9
The Neorthern Trust Comapny
wowan 50 South LaSalle Street

Chicago, Illinois 60675

- NOTARY PUBLIC




discharge any such lien wo long as Lﬁ!&pﬂl\rllh; II'IE I::Eril ngg I
table

the payment of the obligation secured by such llen in a manner

10 Mortgagee or shall in good faith contest such lien by, or defend
enforcement of such lien in, legal proceedings that operats Lo prevent the
enforcement of the lisn or forfoiture of the Property or any part thereol.

4, Hamard Innuranca Mortgagor shall koep the impravements now existing
or hereafter erected on the Property insured againat Joea by fire, hazards
Included within the tarm “extended coverage', and such other hazards
as Mortgagee may require and in such amounts and for such periods as
Mortgagee may require; provided, that Mortgagee hall not require that
the amount of such coverage exceed that amount of coverage required Lo
pay the total amount secured by this Mortgage, taking prior liens and
co-insurance into Account,

The inaurance carrier providing the inaurance shall be chosen by
Mortgagor and approved by Merigagee (which approval shall not be
unmasonably withheld). All premiuma on insurance policies shall be paid
in a timely manner. All insurance policies and renewajs thervof shail be
in form ncceptable to Martgogee and shall include a standard mortgage
clause in favor of and In fo-m acceptable to Mortgagee. Mortgagor shall
promptly furnish to Mor_zag e all renewal notices and all receipta for paid
premiums. In the event of Iz, Mortgagor shall give prompt notice to
the insursnce carrier and Mortgagee Morigngee may make proof of loss
if nat made promptly by Movtzarae

Unless Mortgagoe and Mortgugu® o :orwise agree in wrillny, insurance
proceeds shall be applied to restoration o. rmair of the Property damaged.
provided such restoration or repalr Is scorom’ Uy feasible and the security
of Lhis Mortgage is not thereby impairec. 17 s:ch restoration or repair
18 not economically feasible or If the securiiy of this Mortgage would be
impaired, the insurance proceeds shall be applied to the ;ums secured by
this Mortgaga with the exceas, If any, paid to borrovier. 1f the Property
is sbandaned by Mortgagar or If Mortgagor falls to resporid W Mortgagre
within 30 days from the date natice is mailed by Mortgagoe to Mortgagor
that the insurance carrier offers to sattle a claim for insuraice denefits
Mortgagee is authorized to collect and apply the Insurance proces's at
Mortgages's option either to restoration or repair of the Properuy #« to
the sums sacured by this Mortgage

Unless Mortgagee and Mortgagor otherwise agrse In writing, any such

spplication of proceeds to principal shall not extend or postpone the due
dato of the payments due under Lhe Agreement or change Lhe amount
of auch payments. [ under paragraph 19 hereof, the Property s acquired
by Mortgegee all right. tllfe‘ and interest of Mortgagor {n and to any
insurance policies and in and to the procseds thereof resulting from damage
1o the Property prior to the sale or acquisition shail pass to Mortgagee
to the axtent of the suma secured by thie Mortgage immediately prior
to.such sale ar acquisition.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Uni¢ Developmentz Mortgagor shall keep the Property In good
repair and shall not commit waste or t impairment or deterforation
of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. 1f this Mortgage ia on a unit in a condominium
or a plenned unit developmenit, Mortgagor shall perform all of Mortgagor's
ubligations under the declaration or covenants creating or governing the
condominium oc planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent
documents. 1f n condominium or planned unit development rider is
executed by Mortgagor and recorded together with this Mortgage, the
covenants and agreements of such rider shall be incomorated into and
shall amend and supplement tha covenants and agreements of this
Mortgage as if the rider waa a part thereof.

6. Protection of Mortgagee's Security. If Mortgagor fails to perform the
covenants and agreements contalned in this Mortgage, or if any action
of procesding ls commencad that materially affects Mortgagee's interest
in the Property, including, but not limited to, any procesding by or on
behelf of & prior martgagee, eminent domain, insolvency, code enforcement,
or arrangementa or procesdings involving a bankruptcy or decedent, the
Mortgagee, at Mortgagee's option, upon notice to Mortgegor, may make
such appearances, disiures such sums and take such action a8 is necessery
to protect Mortgagee's interest, including, but not limited ta disbursement
of reasonable attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Mortgages pursuant to this paragraph 8,
with Intarest therson, shal) bscome additional Indsbtedness of Mortgagor
secured by this Mortgags Unless Mortgagor and Mortgagee agree to other
terms of payment, such amounts shall be paysble upon Mortgages's
demand and shall bear interest from the date of diabursement at the rate

UMM O10] = A—

Nothing contained fn this paragraph 8 shall require Mortgagee 10 Incur
any expense or take any action hereunder.

7. Inspection. Mortgngee raay make or cause to be made reasonabie entries
upon and tnspections of the Property, provided that Mortgages shall give
notice prior to any such inspection specifying reasonable cause therefor
relsted {0 Mortgagee's intereat in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnution,
ure hereby assigned and shall be paid to Mortgugoe. In the event of & total
taking of the Property, the proceeds shail be applied to the suins secured
by this Mortgages, with the excess, if any, paid to Mortgagor. In the event
of partisl taking of the Property, that fraction of the proceeds of the award
with a numerator equal to the total of Loans and other amounts secured
immedintely before the taking, and a denominator equal (o the value of
the Property immediately before tha taking, shall be applied to the suma
secured by this Mortgsge, and the sxcess paid to Mortgagor.

If the Property is abandoned by Mortgugor, or if, after notice by

Mortgages to Martgagor that the condemnor has offered to make wn sward
or settle a claim for damages, Mortgagor fails to respond to Mortgagee
within 30 days after the date such notice is mailed, Mortgagee is
authorizad to coliect and apply Lhe procesds, at Morigagee's option, either
to reatoration or repair of the property or to the sums secured by the
Mortgege
Unlass Mortgages and Mortgngor otherwise agree in writing, any such
application of procesds to principal shall not extend or postpone the due
data of the amount due under the Agreement or change the amount of
such paymenta.
9. Mortgagor Not Releassd. No extension of the time for payment or
modification of any other term of the Agreement or this Mortgage granted
by Mortgagee to any successor in interest of the Mortgagor shall operate
to release, in any manner, the liahility of the original Mortgagor and
Mortgagor's succeasors in interest. Mortgagee shall not be required to
commence procsedings againat such successor or refuse to extend tims
{or payment or otherwise modify by reason of any demand made by the
original borrower and Mortgagor's succesaors in interest.

10 Forcbearance by Mortgagee Not & Waiver. Any forebearance by
Mcitgrgee in exerciaing any right or remedy under the Agreement
heroun<er, or atherwisa afforded by applicable law, shell not be n wafver
of or prevuy the exerciss of any such right or remedy. The procurement
of insurance 1.2+ payment of taxes or other isns or charges by Mortgages
shall not be & waivar of Mortgagee's right to accelerats the maturity of
the indebtedness secu.® by this Mortgage. _

11. Successors and A.#%u Bound; Joint and Seversi Linbility; Captions,
The covenants and agr.«n.e.t« herein coutalned shall bind and the righta
hersunder shail inure to the remactive successcrs and ssigns of Mortgngee
and Mortgagor, subject to t\e prwisions of paragraph 16 heveof. All
covenants and agreementa of Mar gsgor shall ba jeint and seversl. The
captions and hesdings of the paraz.apis of this Mortgage sre for
Wm&yuﬁmmwhmwwmmw&nwﬁm ‘
12. Legislation Affecting Mortgagee's Rights. 7« ~inctment or expiration
of applicable Jaws has the effect of renderiv »it provision of the
Agreement or thia Mortgage unenforceable aciorling to its terms,
Mortgagee. 8t its option, tmay requir immediate payment in full of ali
sums sscured by this Martgage and may invake any remediss permittsd
by paragraph 19. '
13, Nolice Except for any notios required under applicable law to ba given
in another manner, (al any notice to Mortgagor provided for In this
Mortgage shall be given by maliing such notics by certified mail addressed
to Mortgagor at the Proparty Address or at such other address a3
Mortgagor may designate by notice to Mortgagee as provided herein, and
{bj any notice to Mortgages shalf be given by certified mail, return receipt
requeated, to Mortgagee's address stased herein or to such other sddrees
as Mortgages may designate by notice to Mortgagor a8 provided herein,
Any noties provided for in this Mortgage shall be desmed to have been
given to Mortgagor or Mortgagee when given in the manner designated

14. Governing Law; Severability. This Mortgsge shall be governed by
the laws of Hiinols. In the event that any provision or clause of this
Mortgage or the Agreement conflicts with applicable laws, such conflict
shall not affect other provisions of this Mortgage or the Agreement whick




