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State of llinois | Mortgage 131:4937983-703 - 203B ‘
| LOAN #0035120 (0096)
This Indenture, made this . 27TH  dayof APRIL .19 87 | between
ROLAND- W, VULETICH- | R
MARGARET" VULETICH, HUSBAND AND WIFE 87230457
WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION o , Morlgagor, and

‘/} a corporation organlzed and exlstlng under the laws of THE STATE OF COLORADO

Mortgagee . .
\& . Witnesseth: Thm W':ereas the Mortgagor is }us!ly mdebled to the Morigagee, as ls evudenced by Fcedam promissory note bearing

even date herewith, in the rrincipal sum of
TWENTY NINE ’lW(T"-AND NINE HUNDRED NINETY EIGHT AND 00/100 :

per centum { Q9. 000 %) per sanum on the unpaid balance unlil paid, and made payable lo the order ol the Mongagee alits
oﬂlce in - 7900 EAST 'UNION AW’,N"E, SUI’I‘E 500 o .
DENVER, CO 80237 :

%Dollars ($ 23, 998. 00 ) payable wwth interes! at the rate of NINE .

q—j ‘ : ' . or at such
f ther placa as lhe holder rnay dasugnale |n wrulng, i delivered: the said principal and interest being payable in monthly Inslallments of
C} . TWO HUNDRED FORTY ONE AND 37,100 :
L’_.r@ ' ‘ - Dollars (3 241.37 .,’-,1; }
=t . - JUNE 1 18 87 . and a like suiion the first day of each and avery month Ihereafter until the note is
,\ fully paid, except that the ﬂnai paymenl of principal and intersal, if not sooner paid, shall ba due and payablg on the first day ol

..;,

“‘0

MAY L2017 . | W5

Now, Theretare, the sald Morigagor, for the better securing ¢of the paymest of said principal sum of money and interest and the
performance of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Morigagee,
its successors or assigns, the 1ul!owmg descrtbed Real Estate situale, lying, and beirg in the county of and the State of liinois, to wit:
LOT 25 IN BLOCK 7 IN GOLDEN MEADOWS UNIT NO. 2, BEING A RESUBDIVISION OF A PART

OF THE WEST % OF. THE NORTHEAST % OF SECTION 23, TOWNSHLP)35 NORTH, RANGE 14,

FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLIFUIS.

LSYoe2es

DEPT—0 1 RESORDING $15.25

THIAAY TP 1BSS 0a/30/87 BT 52100

G D BT -RTOAST
COOK COUNTY MECORDER

JEO

' ALSO KNOWN AS: PTIN 32~ 23~253- 025/”1C | o &
11541 SENATOR-LANE . &3
EAST CHICAGO FEICHTS, TLLINOIS 60411 \

b
o

Together with at and smgular the lenaments haraditaments and appurtenances thereunto belonging, and the rents, issues, ande
profits thersof: and all apparalus and fixtures of every kind for the purpese of supplying or distributing heat, light, water, or power, andygom
all plumbing and other fixtures in, or that may be placed in, any bunldmg now or heraafter slanding on said land, and alse all the eslale, c_n
right, title, and Interest of the said Morigagor in and {o said premises.

This form is usad in connection with morigages insured under the one- to lour-family programs of the National Housing Act whieh requira a One-Time
Mortgage Insurance Premium payment {including sections 203(b} and (i)} in accclmarrcamuiaﬁons for those programs.
L JB.02116M.1 (B-85 Edition)

0 MAIL . 24 CFRA 203.17(3)

———
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who may make proof of loss if nol made promptly by Morigagor,
and each Insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the
Mortgagee instead of to the Martgagor and the Mortgagee jointly,
and the insurance proceeds, or any part thereol, may be applied
by the Mortgagee at its option either to the reduction of the
indebtedness heretry secured-or {o the restoration or repair of the
property damaged. in-event of loreclosure of this mortgage or
other transfer of title to the mortgaged property In extinguishment
ol the Indebledness secured heraby, all right, titie and Interest of
the Mortgagor in and to any insurance poficies then in force shall
pass to the purchaser or grantes.

That if the premises, or any part thereof, be condemned under
any power of eminent doma‘t_lq;._or acquired for a public use, the
damages, proceeds, and tha}cqpslde’ration tor such acquisition,
1o the extent o! the full q{@ggnt of indebtedness upaon this
Mortgage, and the Nol< aeciireq hereby remaining unpaid, are
hereby assigned by tie,srtgagchio the Mortgagee and shali be
paid torthwith to the Mortsaaee td'be applied by it on account of
the indebtedness sec&'rec!,:}ae;;by;{\vherher due or not.

The Mortgagor Fudhé%hg"&:f inat should this mortgage and
the note secured hereby,not:be’tligio' for insurance under the
National Housing A{é!’Within:{“{ SIYYY days

from the date hereST”(Wr’ttten_s;éfEmem of anvofficer of the
Department of Housing and Urban Developinerd < authorized
agent of the Secretary of Housing and Urban Development dated

subsequent to the ~ SIXTY days’

time fram the date of this merigage, declining o insure said ante
and this morigage being deemed conclusive proof of such

ineligibility), the Morigagee or the holder of the note may, at <«
option, cleclare all sums socured heraby immediately due and
payable. Nolwithstanding the foregoing, this option may not be

exarcised by the Mortgagee when the Ingliglbility for insurance
under the National Housing Actis due to the Mortgagee's failure
to remit the mortaage insurance premium to the Deparimen of
Housing and Urban Development.

In The Even! of defauli in making any monthly payment

provided for herein andin the note secured hereby for a peried .-

of thirty (30) days after the dua date thereof, or in case of a breach
of any other covenant or agreement herein stipufated, then the
whole of said principal sum remalning unpaid together with
acerued interest thereon, shall; at the slection of the Mortgagee,
without notlce, become immediately due and payable.

And in The Event that the whole or said debt is declared 1o
be due, the Mortgagee shall have the right Immedialely to
foreclose this mortgage, and upon the filing of any bill for that
purpose, the court In which such bill Is filed may al any time
Ihereafter, alther belore or after sale, and without notice to the
said Mortgagor, or any party claiming under said Mortgagor, and
without regard to tha solventy or insolvency of the person or
persons liable for the payment of the indebtedness secured
hereby, at tha time of such applications for appointment of a
recalver, or for an order to place Mortgagee in possession of the
premisas and without regard to the value of said premises or
whether the same shall then be occupied by the owner of the
equity of redemption, as a homestead, enter an order placing the

Morlgagee In possession of the premises, or appoint a receiver
for the benefit of the Mortgagee with pawer to callect the rents, - -

issues, and profits of the sald premises during the pendency of
such foreclosure sult and, in case of sale and a deliciency, during
the full statutory period-of redemption, and such rents, issues,

and profits when collected may be.applied toward the payment of

0 ) 1 =y ] ) =
: ’ 1 ‘
the indéﬁtedﬁess,%sls‘}laxéé, inggran?e. aZd other items
necessary for the protection and preservation of the property.

Whenever Ihe said Morigagee shall be placed in possession of
the above described premises under an order of & court in which
an action is pending to loreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounis as shall have been
required by the Mortgagee; lease the said premises o the
Mortgagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
gxpend itself such amounts as are reasenably necessary to carry
oul the provisions of this paragraph.

And in Case of Foreclosure aof this mortgage by said
Mortgagee in any court of law or equity, a reasonable sum shall
be altowed for Ihe salicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for ail outiays for
documentary evidence and the cost of a complele abstract of title
for the purpose of such foreclosure; and in case of any other suit,
or lagal proceeding, wherein the Mortgagee shall be made a party
thereto by reason of this morigage, ils costs and expenses, and
the reasonable lees and charges of the attorneys or solicitors of
the Mortgagee, so made parties, for services in such suit or
proceedings, shall be a further lien and charge upon the said
premises under this mortgage, and ali such expenses shall - .
become so much additional indebtednass secured hereby and be
allowed in any decree foreciosing this mortgage.

and There Shall be Inctuded in any decree loreclosing this ,
mortgage and be paid out of the proceeds of any sale made in
parsiance of any such decree: (1) All the costs of such sult or, *
suiie; advertising, sale, and conveyance, including attorneys’, *
soliciture'-and stenographers' fees, outlays for documentary
avidence ani cost of said abstracl and examination of title; (2) ati
the monays #dvanced by the Mortgagee, if any, for the purpose
authorizea'iis the mzrtgaga with interest on such advances al the
rate sel forth in 1@ nute secured hereby, from the time such
advances are maok, /5.2l the accrued interesi remaining unpaid
on the indebltedness harelv secured; and (4) all the said principal
maney remaining unpaic. Tha overplus of the proceeds of the
sale, if any, shall then be pad to the Morigagor.

If Mortgagor shall pay said note at ths-fime and in the manner
alorasaid and shall abide by, compl with, and culy perform all
ihe covenants and agreements harain, inea this conveyance shall
be null and vold and Mortgagee will, within fiirty (30) days after
written deamand therelor by Martgagor, exec/ite a release or
salisfaction of this mortgage, and Mortgagor heroty waives the
bensfits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee,

I is Expressly Agreed that no extension of the time lor
payment of the debt hereby secured given by the Morigagee to
any successor in Interes! of the Mortgagor shall operate to
releasa, in any manner, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benelits
and advantages shali inure, to the respective heirs, executors,
administralors, successors, and assigns of the parties hsreto.
Wherever used, the singular number shall include the plural, the
?Iural the singular, and the masculine gender shall include the
aminine. ree

SEE ATTACHED ASSUMPTION RIDER

MR0D473/0M 1186
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, . “rnnd cnides 431949%7983-703 - 2038
LOAN $00035120 (0096)

. FHA ASSUMPTION RIDER
TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 27TH day of APRIL 19 87 , amends the

Mortgage/Debd of Trust of even dale by and between

ROLAND W. VULETICH
MARGARET VUE.ETICH ¥ HUSBAND AND WIFE

.'hegremamr referred to as Mortgagor, and
WESTAMERICA MORTCACZ. COMPANY , A COLORADO CORPORATION

. hereinafter reieried to as Mortgagee, as follows:

The mortgagee shall, with e prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this mortrage to be immediately due and payable if all or a part of the property
is sold or otherwise transferred (other \han by devise, descent or operation of law) by the morigagor, pursuant
to a contract of sale executed not later tn2:1.24 months afler the dale of execution of this mortgage or not
later than 24 months after the date of prior «=0zier of the property subject to this mortgage, to a purchaser ‘
whose credit has not been approved in accordaiice with the requirements of the Commissioner. )

IN WITNESS WHEREOF,

ROLAND W. VULETICH -
MARGARET VULETICH , HUSBAND AND WIFE

oa.o. .
i 0,508

i .: )
ot Z
HAVE set THEIR hand(s} and i;ealis} the day and year first aforesa!d. ~J
[\
. S
Y/ @/m ¢
[Seal]
ROLAND W. VULETICH 9
- ~3
LETICH
[Seal]
Signed, sealed and delivered -
in the presence of
[Seal|

{0
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