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MORTGAGE

THE 23RD DAY OF APRIL .

THIS‘P O)‘TGAGE (**Security Inétrumcnt") iS ZIVen on ... S L AR R
1987.... Themortfagons Ao ALEREDQ. TORRES, AﬁD ANNETTE,E.,. TORRES.. HIS. . WIFEE... ...
orrower’ ) This Security INStrument is GiVEN [0 ccc.ccoivcirinmunneineniesines

("B
. FIRST WESTERN Mf)RT’:;AGE CORPORATION OFILINOIS . ., whichis orgamzed and existing

under the laws of ...... Tk . -S'IA’RE QF. TLLINOIS....... ...,and "WHOSE BAATESS 18 wererrerseorsrsreeeeereeesereees
L nd r")

..540. Nooth, Gavrt. . 2l atine. Ulinaly, 60067 ........
Borrower owes Lender thepri: 1pal sum of ... SEVENTY=EIVE. THOUSAND.. FIVE. .HUNDRED. AND. NO/10QTHS==.

v v 3 -Dollars {U.S. $..7.2. 500,00 ... ). This debt isevidenced by Borrower's note
dated the same date as th1s SCLU 1' Inslrumcnt (*"Note™), whlch provndcs for monthly payments, with the full debt, il not
paid earlier, due and payable o ........ JUTOPPRRUTESPTPR X1 201 7 T This Security Instrument
secures to Lender: (a) the repaymeit ¢ f* ‘se dcbt evndcnced by 1he Nole. with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’ier sums, with interest, advanced under paragraph 7 to protect the security of this
Seccurity Instrumcnt and (c) the performarce ¢f Borrower's covenants and agreements under this Security Instrument and

the Note. For ihis purpose, Borrower does hereby mortgage, grant and convey to Lenderthe followmg described property
JOCRLE 1M weveeeeiceeiorinseossnesssinssansreessrenssasssssarsalsesairsrascoenens GO0K.....e s oot Colinty, Ilinois:

ArsEbEER LA abrrRtasare

e o

THE SOUTH 20 FEET OF LOT 56 AND THE NORTH 33.25 FEET OF LOT 57 e
IN MONT CLARE HILLSIDE SUBDIVISION OF THE SOUTH 1/2 OF THE
SOUTHEAST . 1/4 OF THE NORTHEAST 1/4 (F SECTION 36, TOWNSHIP 40
NORTH,  RANGE 12, EAST OF THE THIRD PR7ZNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
PERMANENT TAX ‘I.D. #12-36-228-026
“5227 Ci. DLET41 RECORDING

Wboezsg

514 25

©, . THIABL STRAN 1258 04/30/87 09:57.:00
Mo A% D W—BTRIed7e

R conu ZDLNTY RECORDER

which hés‘thch'ddrroﬁss of ........ RETTTN 2038N0RTH73RDCOURT ........... ) ereernesrmnerenes ELMWOUDPABK ............ ,
S - ) . [Street) {City)
Rlinois ...... rrtveerrneriaes 60633 i ("Property Address");
] [Zip Code} )

appurtenances, rems, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafier'a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is reférred 1o in this Secunty Instrument as the “Property.”
BORROWER COVENANTS that Borrow:r is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granit and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of record.
" Borrower warrants and WIII defend gcnernlly the title to the Property against all claims and demands, subject to any
encumbrances of rccord
THE% SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenants with
limited vanatlons by jurisdiction to canstitute a uniform security mszrumem covering real property,
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TOGETHER WITH al! the improvemenis now or hereafter erected on the property, and all easements, rights, tc%
o
P.;
g

oo MAIL Form 3014 12/83

44713 SAF SYSTEMS AND FORMS

ILLINOIS-:Single’ Family—FNMA/FHLMC UNIFORM INSTRUMENT
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s INOEEICIALICOPY. 7

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Fuads™) equal to
one-twelfth oft (a) yearly taxes and assessments which may nitain priority over this Sccurity Tnstrument; (b) vearly
leaschoid panyments or ground rents on the Property, if any: {c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are ealled Vescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be heldin an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow iltems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender ray agree in writing that interest shall be paid on the Funds. Unless an agreemenl is made or applicable law
requires interest 16 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Boriower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuads hetd by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesss.y to make up the deficiency in one or more pnyments as required by Lender.

Upon paymeat in full of atl sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lzuder. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later -

than immediately piior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit £ ¢ai'ist the sums secured by this Securily Insirument.
3. Application o1 ¥ ayments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be apriied: first, to late charges due under the Nole; second, to prepayment charges due under the
2

Note; third, to amounts payable arder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. . Bory owver shall pay all taxes, assessments, charges, fines and impositions attributabic to the
Property which may attain priority cver this Security Instrument, and leasehold paymenis or ground rents, il any.
Borrower shall pay these obligations in *as"manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:.r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any/iie) which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiowsnCured by the lien in a manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of titeiien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an/ part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien toniz Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priori'y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (rxe one or more of the actions set farth above within 10 days
of the giving.of notice. S ] .

5, Hazard Insurance. . Borrower shall keep the improverients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “exterded coverage' and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amcuris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ) L

All'insurance policies and renewals shall be accepiable 1o Lender aid shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requiics /Borrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices, In the event of loss, Borrower (na'l give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower: )

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shpit ¢ applied to resteration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer's-security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eacuss paid to Barrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has
offered to'settie aclaim, then Lender may collect the insurance proceeds. Lender may use the proceristo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The J0-day period will begin
when the notice is given. .. - . P . )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principaschzilnot extend or
postpone the due date of the monthly payments referréd to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition. . - - : . ‘

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. 1f this Security Instrument is on a leasehold.
Borrower shall comply with the pravisions of the lcase, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Barrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probute, far candemnation or to enforce laws or
regulations), then Lender may do and pay for whalever is necessury (o protect the value of the Property and Lender's nighis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable aitorneys’ fees and entering on the Property to make vepairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amousnts shaifl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

9Lb0L2L8




ot 10 €1 sqdmﬁwud Jopun uonwaraoou;o 2582 241 Uy }LE?: 100 [jeYS am)sm;u o1 mﬂu snn ‘Jan'M‘\OH pa.uno_ao -

PEY UOLIBIDIIOOR OU JI'SP DANIORYD ANy UILILRS [[eYS Qa4 PAINIas suonw%uqo Yy pur 1uawn.usur K:unaas stql ‘Jamouog
Aq juswaeisuias todpy” 'paiueqaun anuuo naqs lsauwinnsuy Ajunoag siY) AqQ paindss sums y -_

s, Jasoliog puL. &uadmd ayl ur s)yue s.lapu;'[ ‘luwnasuy L1LN2SS S JO UYL g !Bl{] s
Avwy Jppua se LOLIDE YONS Saxu] (p) PUE 533 SA20401IR JQEUOSEIL O3 pua 10U’ g’ ‘Sutpmoul :uawm!suj
s1y3 Suwm_;ua (TR p:u.mou: sasuadyd (e s&ud (o) s1u:waa.:ﬂe IO SIUBUIAOD 3210 Kuv 30 1|najap Kuv *:a.mo (q) P

pouad LS :pmo.:d |1nqs aauou aq 1 -uoum:pasu 10 BO110U 13M0110g 31T (RIS S3PUST 'tmudo sup=
USLNSU] xumoas SIYJO° amp‘aq;

Aq pauqxqo.ld st_l:usxomxa _;t .mpua—-[ Aq pas::naxa 2q 10u-jjrys vondo siyi; 'JOAOMDH Vusuwinaisu
swins |1e Jo [[A U] Juawded aleipsuul aatnbaa ‘uondo s3p 1w ‘ﬂnm J3PUR] HUISUOD UINILIM: Joud
[eIn1EU B 10U §) 1I3MOLI0 ‘pue pa:.eajsuen 30 PjOS S IamoII0g L1 1S3131L) Tepyausq e ji Jo) pa.ua_;sun ¥ PJC
Kue Jo. Kuado.xd oyt Jo wed Kus 40 e JI 19M0440Q Uf ISPISIUT [BIYGIUIL. E IO ;(uado.:d :np ; 1
usWNIISUY Ajunoag s:quo puu a;oN aquo Adoo paw.ro_;uoa auo uams aq [[eys Jamo.uog T
+"RqQEIAE DY o; pa.mpap 3

f.o 243 pun 1u:um.nsu1 ’u.moas sun _;o sucnsmmd :qa pu: snu o) _|_ umsmo.td zuuauguoa aq; Aoy ;oa_ga amﬁsaq UBD YIIYMm,

[t ] papmo.ld su.u 18 uaqm .Iap..a"' n mmo.uoa o1 uamﬁ uaaq anaq 01 pawaap aq neqs ;uau:m;sul‘& .m as snu ar .10_; papraod
e conouduy: J:;mo.uog 0} 33110 /.q 531BUBISOP JSPUF ] SSAIPPE JI30 AUE JO UEISY PIIBIS SSIIPPE'S] Japu:-[ o: reur s
- gD Aq usaigiag |;m;s Japu:r-[ o1 a:mot fav *9puaT OF 30N0U AQ $91Bud|SOp Jamolliog ssaIppe saq: -

e s pawa.n aq T uouan p:u aq; mduauud u:mp:u puT 31 B JT tam0odlog O juswied ms.up a Su::\w
paMmo [edmuud aq: ﬂutanpcu Aq puryzt SIY1 axvUI 01 950010 ATw .iapua'l *53MOLIOH O papun_;;u :

Junows a3 Kq pa:mp;u oq 1ieys- aﬁ.mqo ueo] qans Aue (u) uqa ‘suuu[ paanuucd aq;
ul pa1os([od oq 03 JO pa)aauoe s3dueyo UeO| 1310 10 IS2IINL] ag wqj os pms.ld.m;m

&ed 01 pa1Egi[qo. .(nuuosmd jou sl (q) luammasul &wna:s S1Y43 JO SULIa =l;i PRI A'u:do.ld al.p
A2auo0o pue yupad ‘s8eBiiow 0) &[uo wRwnIsu] A1n03g siy1 Buiudis-0a st (5\ DN0F Y IINDX |53 NG JUIUIN
£11N225 SIY1 SUF|S-00 OYM JSMOLIOF KUY [UISATS PUE 1UI0(3q [fRyS STUINIz2ITE prd TIIBUIAOD §,131 b.:}'oq iy ydeideis
suotsia0d ayy 01 303[gNS JIMOLIOY PUw: 19pus. _|o SUSISSE PUB SI0SSIVONS 2] 1gau:n prepu
Jjo sluamauia pun sluuuanoa ay _1_

apew puBLLdp &un jo uose:u Aq 1uamn.usu1 'AILINDSE SIYY AQ painaas su.ms aq; Jo uoun‘zmom" Ejipom 55 Auaqw
.xo_; S PuUNXI 0y :an:u Jo :sa.mu: ur’ Joss::ans Aus Isujede: sﬂutpam.ld aauawwoa oy po; aba'

10 pua:xa 00 naqs [Bdl:?u[.ld oa spa:ao;d JD uonvaqddq&ug‘ ‘Bunpim oy 23198 aswaqm 1904
: *INPUBYIION JO JAYIAYM JUSWNNSUEKILINDD
10 Auadmd :ql JO .nnd‘.u JO uonmmsa.a 01 Jaqm uoudb spac ‘speaoo:d Yy A[ddn pug :aanoo o

ey > '

Bic aq1 :uo_;:q Kpmlpamml K&Jado.lg'am Joanjea 1=>|.mux .nu_; aq: (q) £q papwp‘
- prlpamwi ?‘ issoy) jo junouie- (w107 243 (9); .unumu_; Suimo][o)ay) Aq: p:qdmmu 5po220.

. Aq paonpa¥ aq ¥ YY) Klunoas sty £q pamais swns S Bunum. ur 22132 35110130 15pY
'Kuado.tg aqx* _|o Sumn': ;\i’ul‘wd BjO 1242 31, U] tamo.uog oi" pm’i:ssaoxa fue. un fanp, uaYL JOUL .t:q

. uapua’] a1 piedaq, ]|nqs
Kq:ml{ a.m 'uonmumapuoa JO nau u: aou*e.&anuo: i0J 1o '&uado.td ayl jo, uad Aue jo Suu[m Jaqag/.\q ]

aql .m_; aunmo.imbiu ﬁm se; At Yons [Hun- ma_ga ) aaumnsut ) uunumu.l o1 pa.llnba.l suiniingid’
wuamnusu: r(u,maas sitj) Aq’ pa.maas ueo[ 3y Eun[lam Jo uontpuco v se Adusinsul aiasuom 341

A

i T




