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four-family provisions ol‘ the Nauonal
Housing Act, .- - R .

R N MORTGAGE

THISINDENTURE ‘Made this. - S 8Eh . gayop APFTTL S8BT perveen
ERNEST Tsnmu ﬂ&%m RUTH T TENTON, 4TS WIFE
Lo RET T - - 87230484

Mortgagor, and

7/3¢/ogs o

‘MARGARETTEN-&JCOMPANY'7INC,

_&: corporatmn organized and extstmg under the laws of T he Stat

- o busmess in: the state of Ilhnms, Mortgagee o _

Q e WlTN'ESSETH That whereas the Mongagor is Justly mdebted to the Mortgagee as is evxdeneed by a certain Promlssory
Note bearing even date herewith, in‘ihe principal sum of - :

3 5 p\ 'n? Hundr-ead tht‘y 7 and 00/100 S SR

moof New Jersey' ”aﬁaaﬁmbﬁze& to

’Snventyw»TAn‘Thmuqand’

Dollars (S . 1246 E‘D g U ) payable w1th mterest ‘at the rate of. -
Nine pGP Caneum:w -

9.

q—-) per centum { ‘
of the Mortga ee at'its of fice . )
o Partk Ambcy, ¥ =m Jr—rr 'sey _asaea

U //3 or at. such other place as’ the hold(r mav demgnate in wrmng, and dehvered' the smd pnncxpal and mterest bemg payable in

C—--- monthly installments:of _ -
Y Five. Hundr—ed E-“tqiﬂ'y—‘ Foaur - and- CH/IOD

C . 3 Dollars, ($,l,., X 58491 " »'un the first day of
1 'y {_the first ‘day. of each and every month thereafter dntil the note is f u]ly paxd except that the final payment of pnncnpa] and inter-

est .if not: sooner patd shall be due and payahle on the ﬂrst day of d¥ .

%) per annurn on the unpald ba!ance until pald and mnde payable to the order

Juna 1, 1887 . ,andahkesumon

: NOW THEREFORE the smd Mortgagor, foi t‘.e "Jetter securing of the payment of the said pnnclpal sum of money. and
interest and. the performance 'of the covenants and “,rr’ements herein contained, does by these presents MORTGAGE and

WARRANT unto- the Mortsagee, its successors or. ass:gn 5, the followtng described Real Estate situate,; lymg, and betng in'the @
and the State of Ilinois, to wit: = .

cmlllg}f'o'?'ht IN HOODGA I'F C‘REEN»-UNIT 5 A SiIBDTVT%TDN OF PART OF THE &0
NORTHEAST 1/4 OF SECTTON 17, AND PART OF THE NORTHWEST 1/4 OF. . .. o)
THE NORTHWEST -1/4 QF- QFC"I'TOTN 16, ALLT TN _TOWNSHTP 35 NORTH RANGE ~ : ?
13, EAST 0OF THE THIRD PRINGCTPAL Méﬂé_&ln; SIN COOK COQUNTY, 1L 8

PFRMANFNT‘JAX NQ-. B1=17-215-046
5620 FFRNWOOD ("T MATTE?ON . Il l-TNOIQ 504/9

: 7 e

26RY-04 "REC‘DMING G

tp

'?:
tgé
Ko
(@ %

TOGETHER w1th all and 51ngular the tenements heredltamems and appurtenances thereunto belongtng, and the rent?
-issues, and profits thereof;: and all apparatus.and fixtures. of every kind for the purpose of supplying or distributing heat, light,
‘watef, or power, and all plumbtng and other: fixtures‘in, or that may be placed in, any building now or hereafter standing on

" “said land and also all the estate, nght tttle, and mterest of the said Mortgagor in and to said prcmlses o :

.TO HAVE AND TO HOLD the above-desenbed premlses. with the appurtenances and ﬁxtures, unto the sa:d Mortgagee.
lts successors and assigns;-forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemptxon Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby
expressly release and ‘waive.,
ILLINOIS FHA MORTGAGE $1 6.00 MA‘ L STATE OF ILLINOIS
MAR-1201 (8/36) HUD-92116M (5-80)
Replaces 1L-701 (Rev. 7/83)
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AND SAID MORTGAGOR covenants and agrees

o Tor kecp sau:l premm nmgaod repair. and not to do. or penm! 10 bc done, upon sald premlses. anylhmg thal may impair the value
thereof, -or. of the sccunty intended to; be ef fected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
aftach to said premises; to pay to the" Mongagee. as heremaﬁer provided, until said Note is fully paid, (1) a sum suf ficient to pay all taxes and
assessments on. said prcmxscs,,or any tax or assessment ‘that may be levied by authority of the State of Illinois, or of the county, town, village,
or city in ‘which the said Iand is sxtuate, upon “the Morigagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time'bé'on said preémises, during the continuance of said- indebtedness, insured for the benefit of the Mongnsee in such forms
of i 1nsurancc, and in such’ amounts, as may be'requircd by the. Mongagcc. . ; ..

In case of Lhe refusa! or ncglect of Lhc Morl gagor to make such payments. or to sartst‘y any prmr Yien or mcumbrancc other Lhan thal fnr L
taxes or assessments on said premises, or to kcep said premises in good repair, the Mongagee may pay such Laxes, assessments, and i msurance
premmrns. when due, and may make such repairs to the property herein mortgaged as in its discretion it may deem necessary for the praper
preservation thereof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage to bc pa:d
out of proceeds of the sale of the morigaged premlses, if not otherwise pmd by the Mortgagor. _r

It is expressly provided, however (all other provns:ons of this mortgage to the contrary notwithstanding), thai the Mongagee sha]] not be-
reguired nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises describéd hersin
or any part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity
thereof by appropriate leral proceedings brought in a court of competent jurlsdicuon which shall operate to prevent the collection of the tax,
assessment, or lien so r.muestcd and the sale ar fort‘enure of the sa:d premises or any part thereof to satisfy the same. ‘

-

AND the said Mortp' gor t‘unher covenants and agrees as follows: -

That privilege is reserves ¢ *ay lhc debt in whole or in part on any installment due date.

That, 1ogether with, and in ac ait on to, the monthly payments of the principal and interest payable under the terms of the Note st-.-v:urn:dm
hereby, the Mortgagor will pay to hr ninrtgagee, on the first day of each month until the said Note is fully paid, the following sums:

fa) An amount sufficient to provids 1he holdcr hereof with funds to pay the next mongage msuram:e p'rcx:mum if'this mstrument an
the Note secured hereby arc msurcd era monthly charge {in lieu of a mortgage insurance prcm:um) 1fthey are held by 1hc Sccret
of Housing and Urban Developmer'¢, #5 fallows; Dy
(I} If and so long as said Note of tve7 date and this instrument are insured or are reinsred undcr the provmons of the Nauona;;s a”
Housing Act, an amount sufficient te-accumulate in the hands of the holder one {13 month prior to ils due date the annua}
mortgage insurance premium, in orc er to provide such holder with funds to pay such premium to the Secretary of Housing; Sia
and Urban Developmcnt pursuant to3heflational Housing Acl, as amended, and applicable Regulations thereunder; or
(I}’ If and so long as said Note of even dntc und this instrument are he!d by the Sccretary of Housing and Urban Development, a
] _,momhly charge (in licu of-a mortgage insuraace promium) which shall be in an amount equal to one-twelfth (1/12) of one-half
(1/2) per.cenmm ot‘ the. averasc outstandmg wale m-c due on, the Note computed without taking into account delinquencies or “

' prepaymem . b
rh) A sumn equal:to the ground rénts, if any, next: due plus lh\ premiums tha: will next become duc and payabie on policies of fire and -
other hezard insurance covering the.mortgaged property; pivs texes and :assessments next due on the mortgaged property (all as ~~
estimated by the Morigagee) fess all sums already paid therefos.ivided by the number of manths to clapse before one menth pnor -,
to the date when siich ground rents, premmms. taxes and assessmi:nt~ will become delinguent, such sums to be held by Mongagcc in -
,u'nst to pay “said: -ground rems, prermums. mxes and sp-ecual assessiment); - and _ Wt

'S

'
-

Ed

DR L X N - N Lo Lot - SheS

e All pnymen 1 enuoned m the 1wo preccdmg subsccuuns uf thls pmp—a oh and all payments to be made under the Note secured
fhiereby shall'be'added’ togcthcr and the nggrcgatc amount thereof shall b= oaid by thie Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set forth:

(l) jpremium charges under:the contract of insurance with the Secretary of } ouswd and Urban Developmenl. or monthly cha:ge
- (i lieuiof mortgage.; hsurancc premlum). as the case: may be; . e . .
(II) ground rents, if any; taxes, specml asmsmems, fire, and other ha.zard msmau e prcmlumS'
. (II) interest on the Note secured hereby; and .
. ATVY): amommnon or the:princlpal of the said Note.-

- Any def‘ c:eucy in the amuunt or any such agsrcgate monthly, payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mortp “zes may collect a “'late charge”’
not to exceed four cents (4¢) for cach dollar (51) for cach payment more than fifteen (15) days in (rrea's, to cover the extra expense

involved in tumd!ms dellriqucnt paynients, . v

If the total of the paymems made by the Mortgagor under subsection (&} of the prcccdmg paragraph shai) cx~ved the amount of ‘the
payments actuaﬁy madc by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums, as the :ase may be, such excess,
if the loan is current, at the opuon of the Mortgagor, shall be credued on subseguent payments to be made by the Mor{gas or, or refunded to
the Mortgagor. If, however, the monthly payment made by the Mongagor under subsection (b) of the preceding parag.aph shall not be suf-

ficient td'pay ground rents, taxes, and assessments, or insurance prémiums; as the case may be, when the same shall become due and payable,

" then the Mongagor shall bay to the Mongagee any amount necessary to make up the deficiency, on or before the date when payment of such

ground rents, taxes, asseSsments, ‘or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the entire indebtedness represented thereby, the Mongagee shall, in
computing the amount of:such mdebtedness. ¢redit to the account of the Mortgager ail payments made under the provisions of subsection
fa} of the preceding. pa.ragraph which the Mongasec has not become obhgated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection (b} of the preceding paragraph. If there shall be a
default under any of the provislons of this mortgage resulting in a publlc sale of the premises covered hereby, or if the Morigagee acquires the
property. otherwise after default, the Morigagee, shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balnncc then. remmaining in the funds accumuiated under subsection (&) of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

;undcr subsccuon fa} af the prcceding paragraph. R TR
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RIDER TO MORTGAGE/DEED OF TRUST

THIS RIDER MADE THIS 9th DAY OF  APRIL , 19 87,
MODIFIES AND AMENDS THAT CERTaiy MORTGAGE/DEED OF TRUST OF EVET DATE HEREWITH
BETWEEN ERNEST TENTON AND RUTH 1 TENTON, HIS WIFE

» AS MORTGAGOR, AND MARGARETTEN & CO., INC, AS HORTGAGEZ AS rOLLOWS:

THE MORTSASEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONHER
OR HIS DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE/DEED OF TRUST TO BE
IMMEDIATELY DUE AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS SOLD OR-
OTHERWISE TRANSFERRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY

THE MORTGAGOR, (PURSUANT T0 A CCHTRACT OF SALE EXECUTED NOT LATER THAN 24

MONTHS AFTER THE ‘DA% OF EXECUTION OF THIS MORTGAGE OR NOT LATER THAN 24

MONTHS AFTER THE DATZOF A PRICR TRANSFER OF THE PROPERTY SUBJECT TO THIS
MORTGAGE/DEED OF TRUST, 70.A PURCHASER WHOSE CREDIT HAS NOT BEEH APPROVED IN
ACCORDANCE WITH THE REQUIREMFNTS OF THE COMMISSIONER,

%DRTGAGOR

12/86 ASSUMPTION RIDER .
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This Rider to the Mortgage between ERNEST TENTON AND RUTH T TENTOM, HIS WITFE
’ and MARGARETTEN & COMPANY, INC. dated _ . APRIL 9,

87 1s deemed to amend and supplement the Mortrase of same date as follows:

19

AND SAID MORTGAGOR covenanrs and agress:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the secunty intended to be effected by virtue of this instrument; not to
suifer any lien of mechanics men or material men to attach to said prerises: to pay to the Mortgagee, as here-
inafter provided. until said note is fullypaid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, Of any tax or assessment that may be levied by authonty ol the State of lllinos, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the cwnership thereof; (2)
a sum sufficient to keep all buildings that mav a:r any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morngagee in such forms of insurance, and in such amounis, as may

be required by the Mortgagee.

In case of the refusal or neglect of the Morzagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morizagee may pay such taxes, assessments. and insurance premiums, when due, and may make such repairs
1o the property herein mortgaged as in its discrenron it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall becems so much additional indebtedness, secured by this mertgage, 1o
be paid out of proceeds of the sale of the morigagesd premises, if not otherwise paid by the Morigagor.

It is expressly rovided, however (all other provisions of this mortgage tq the contrary notwithstanding),
that the Mortgaeee shiall not be required nor shail it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upnr or against the premises described herein or any part thereof or the improvements situated
therson, so long as thy Mortgagor shall, in geec (aith. contest the same or the validity thereof by appropriate
lezal proceedings brouglitin)a court of comaeiznt jurisdiction, which shall operate to prevent the coliection of
the 1ax, assessment, or licn'so contested and thz sale or forfeiture of the said premises or any part thereof to

satis{v the same.
AND the said Mortgagor £ither covenants and agrees as follows:

That privilege is reserved (v nav the debt in whole or in part on any installment
due date. :

That. together with, and in addition to, tiaz menthly pavments of the principal and interest payable under the
1erms of the note secured hereby, the Morigagzol will'pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

(a} A sum equal to the ground rems, il anv, zext due, plus the premivms thoo will next become due and pavable on
poticies of fire and other hazard insurancs covenng 1he morigaged propssi . plus javes and assessments npext due
on the morigaged propenty tall as esiymaiez by the Moripagee) less all sums. zhready paid thetetor divided by the
nurper of months to e¢lapse ceiore one ath prior to the date when such groups rents, premiums, taxes and as-
scssments will become dehnguent, sugn sums to be held by Morigages in trust 10 pay said ground rents, premiums,
taxes and special assessments: ana
All payments mentioned in the two preszzizz subsections of this paracraph and all pivrients to e made under the
note secured hereby shall be a3aeg 102 + and the acpregale amount thereal shall %2 paid by the Mornigagor each
month it 3 single payment to be appuzd oy tnz vforipages 10 the following items in the order set forna:

.) interest on the nole sesursd ner =a

11) amoriization of the principal of the sa:a note.
Any deficiency in the amount of any such agzzremste monthly pavment shall, uniets made good by the. Mongagor prior
to the duc date of the next such pavment, censtiiute am event of defawlt under this mortpage. The Mor gocse mav col-
leet a ‘‘late charge'' not (o exceed four cemts 149 for each dollar 431} tor each payment moie than fifteen (15) days in
arreats. (@ cover (he cxira expensc involvead in hanciing Zeunaquent payments., f a )

If the toal of the payments made by the Morteagor under subsection (EXof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
pramiums, as the case may be, such excess, il the loan is current, al the option of the Mortgagor, shall be credited on
subsequent pavments Lo be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
mage by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
ren:s, taxes, and assessments, or ipsurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or tefore the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full pavment of the entire indebtedness represented thercby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (a) of the preceding paraeraph which the Morigagee has not become obligated 10 pay to the Sccretary
of Housing and Urban Development, and any baiance remaining in the funds accumulated under the provisions
of subsecuion (b) of the preceding paragrapn. If there shall be a defaukt under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the propernty
atherwise after default, the Morigagee shall appiv, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the funds accumulated under sub-
secuion (b)) of the preceding paragrapn as a crezit against the amount of principal then remaining wnpaid under
said note and shall properly adjust any payments which shall been made under subsection (@) of the pre-

cezing paragraph. M 7 Z

E&I ground remts, tf any, taass, soec Iysessinents, Yire, and other hazard wnsurance premiums;

-Borrower
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7




T FRT
sy TN




