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155 North Lake Avenue
Pasadena, Ca. 91189-7137

87230555

[5F Above This Line For Recording Data)

MORTGAGE

'I}HIS MORTGAGE (**Security Instrument™) is given on .
1o... { The me:izagoris

HUM 2 NIFE-AS- J@M..Tms Ddrrower") This Secu}lly Instrumcm is gwcn m

«[m m wernennenns Whichis or anized and. cnstm
um o Im on-- NEW YOHK and whosc addrcss 19 ..................... gg
.155..North. Lake. Azenue..,.. Basadena,. Ca...94.189=7137 . (“Lender™.
Borrower owes Lender (he pPlnCJpaI sum of .......ONE . HUNDRED, .SEVEN. THOUSAND FIVE. HUMIRED. &.08/189.....
s .. Dollars (U.S. §......187,500.,80....). This debt is evidenced by Borrower's note

datcd lhc same date as thls Sesurit y lnstrument (**Note™), whlch provides for monthly paymcnts with the full debt, il not
paid earlier, due and payableon/, nerreeid . This Security Instrument
secures to Lendcr (a) the repavr*..nl of l%bt evndcnceﬁ by lhe Nole, wnh 1n1erc<;l and all renewals, extensions and
modificaiions; (b) the paymeni of all eiiier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and {¢) the perfi.triace of Borrower's covenants and ugreements under this Security Instrument and
the Note. For this purpose. Borrower dces heraby mortgage. gram und convey 10 Lender the I’oliowmg described property
located in ............ OO A 'Z!OGI( earreteriee et teb i ia et e banatse s e e s eann taals .. County, Iilinois:

1973471

LOT 51 IN TALCOE['I‘ ROAD ADDIIT N NUMBER 3, TO PARK RIDGE, A SUBDIVISION OF
PART OF LOT:3 IN EHREARDT'S SUFUTVISION OF THE EAST 1/2 OF SECTION 34, TOWNSHIP
41 NORTH,: RAHE 12, EAST OF THE ''HIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

: ILLIF[)IS. #{0 M
PIN NO. 09—34—420—006

.DEPT—O1 RECORDING © $14.25
T#9445 S TRAN 1257 04/30/87 10:39:00
#1203 # D H—BT--2IOSES

‘COOK COUNTY RECORDER
o

. **ADDITIOI@LGRAI‘H’ORS -‘(FEI‘I)RWRS") IF ANY: RONE -

which has the ziddrcsé of
[Slmm] -

Hbinois ... I 60668, .. e . ("Property Address’ )
: [Zip Code] ’ /

TOGETHER WlTl‘l-aIl.thc improvements now or hereafter erccted on the property, and all easements, rights,
appurtenanices, fents, royulties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the properly All replacements und additions shall also be covered by this Security Instrument. All of the
f'ort.gmng is refetred toin this Sccunly Instrument as the "Properly "

B()RROWER CO\'LNANIh thut Borrower is lawfully seised of the estate hereby conveyed emd has the right to
mortgage, grant, and corvey the: Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warfants and-will defend generally the title to the Property against all claims and demands, subject 1o any

encumbrances of record.

Tiis SECURH Y"INSTRU\AF\*I‘ combines” uniform covenants for national use and non- umform covenants with
{imited vnrianom byjumdlcuon to consmuif. @ uniform security ing > avering real proqt)'

FLLINOIS—single #amiay—FNMAfﬁnmc UNIFORM INSTRUMENT Form 3014 12/B3

F-1510 1L 5/84
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1. Payment of Principal an terest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. = Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payrments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-tweiflth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold .payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items are catled “escrow items.™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be heid in an institution the deposits or accounts af which are insured or guaranteed by a federal or
state agency {including. Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender. may not charge for hoiding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in-writing that interest shall be paid on the Funds. Unless an agreement is mad- or applicable law
requires interest to be paid,. Lender shall not be required to pay Borrower any interest ar earnings an the Funds. Lender
shal give Lo Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured hy
this Security Instrumeng, . :

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable pricr to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necess? 'y 12 make up.the deficiency.in one or more payments as required by Lender. o

" Upon payuient in'full of all sumis secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately. pior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 gaist the sums secured by this Security Instrument.

3. Application ui Tayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be aprilied: first, to late charges due under the Note; secand, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Bor ower shall pay all taxes, assessments, charges, fines and impositions attribuiable 1o the
Praperty which may attain piiority aver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations/n the.manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the perscii wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Barrows: inakes these payments directly, Barrower shail promptly furnish to Lender
receipts evidencing the payments, .

Borrower shall promptly discharge aity lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in wriling to the payment of the obligaticn.cesured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement cf thelien in, legal proceedings which in the Lender's opinion operate lo
prevent the enforcement of the lien or forfeiture of o4~ part of the Properiy; or (¢) secures from 1he holder of the Hen an
agreement satisfactory to Lender subordinating the liea to 2iis Security Instrument. If Lender determines that any part of
the Property. is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien oi-ta’e one or mare of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvemints now existing or hereafter erected on the Property
insured against logs by fire, hazards included within the term *“exienriedicoverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouns and for the periods that Lender requires. The
insurance carrier praviding the insurance shall be chdsen by Borrawer sehject to Lender's approval which shall not be
unreasondbly withheld. 5.~ -~ .. L - .

All insurance policies and renewals shall be acceptable Lo Lender ai'd skall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requises, Ziorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrowei i)} give prompt notice ta the insurance
carrier and Lender, Lender may make proof of loss il not made promptly by Borrower .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sna!’ k= ppplied 10 restoration or repair
of the Properly damaged, if the restoration or repair is economically feasible and Lend:r's security is not lessened. If the
restoration or repair is riot economically feasible or Lender's security would be lessened, ithe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thy insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceedss o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-sa> period will begin
when the notice is given. , ]

; . Unless Lender and Borrower otherwise ngree in writing, any application of praceeds ta principal the'inol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the'payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior t0'the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. )

6, Preservation and Muintenance of Property; Leaseholds,  Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires ee tille to the Properly, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. :

‘7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s tights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender’s rights

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority ‘over this Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymeiit.
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