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MORTGAGE

THIS MURTGAGE (“Sccurity Instrument™) is givenon .ARRIL.16 ...
19.87..... The mongrzor is . ROBERT AL MICHAELS, AND..GENEVIEYE, H.. MI.CHAELS. H.IS HIFE
é"Borrower“) This Security Instrument is given lo

BELL FEDERAL, °AWNGS AND. LOAN ASSQCIATION reesieniennes Which is organized and existing
under the laws of ... rFi. " TNLTED. STATES. QF.AVERICA......., O
Monroe & Gfark Stravts Chicag%.f!"nc!s 50603 “Lendcr“)
Borrower.owes Lender the prin: 'pal sum of . TWENTY ELGHT THOUSAND. AND G0/100.

.. Dollars (U.8. §....28.000.00.........). This debt is evidenced by Borrower's note
dnted the same date as thls Se(:Ln y Tnstrumem (“%ots"). E!&\éch provides fur monthly paymems, with the fisi] debt, if nat

paid edrlier, due and payeble on .. This Security Instrument
secures to Lender:-(a) the repaymen' of tb» deb: ev:denccd by the Nole, thh mtercst and all renewals, extensions and

modifications; (b) the payment of all oihe; sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performanc o7 Borrower's covenants and agreements undef Lhis Security Instrument and

the Note: For this purp05e, Borrower does | ereby mortgagc, gram and convey to Lender the fol}owmg described property
located in £ . . rerererrrries ... County, lllinois:

UNIT NUMBER 16 IN EASTRIDGE GONJOMINIUM UNIT NO. 2, AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCRIsF.-PARCEL OF REAL ESTATE (HEREINAFTER
REFERRED TO AS "“PARCEL") THE EAGT % .OF LOT®7 IN BLOCK 14 IN ROBERT
BARTLETT'S '95TH STREET HOMESITES BI.INC A SUBDIVISION OF THE WEST )

OF THE NORTH WEST % OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 13, EAST .
OF THE' THIRD PRINCIPAL MERIDIAN, IN COOK  COUNTY, ILLINOIS ( EXCEPT THAT -~-
PART CONVEYED TO CHICAGO AND CALUMET TERMiMAL RAILROAD BY DEED
RECORDED AUGUST 21, 1889 AS DOCUMENT NO. t1/.5045 AND EXCEPT THAT PART
THEREOF CONVEYED TO THE BALTIMORE AND OHIO ZHU.CAGO TERMINAL RAILROAD
COMPANY BY DEED RECORDED AUGUST 6, 1929 AS DOCUMENT NO. 10447349 AND
A1,SO EXCEPT ALL THAT PART THEROF LYING BETWEEN / LINE DRAWN PARALLEL
TG AND 1209 FEEBT NORTH OF THE SOUTH LINE OF SATL NOLWTHWEST % OF
SECTION 7 AND THE SOUTHWESTERLY RIGHT OF WAY LINE /Ol THE AFORESAID
BALTIMORE AND OHIO CHICAGO TERMINAL RAILROAD) IN COOK COUNTY, TILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A'" TO DECLARATION OF CONDCMINIUM
MADE BY FORD CITY BANK, AS TRUSTEE UNDER TRUST AGREEMENT PATED MAY 17,
1973 AND KNOWN AS TRUST NO 4953, AND RECORDED AT OFFICE OI RECORDER

OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 22786201 TUGLTHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL ( EXCEPTTNT FROM
SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNIT®
THEREOF AS DEFINED AND SET FORTH IN SAID DECLARATICN AND SURVEY).

Y- {1 “0B 2 — Ik
PERMANENT TAX I.D. NUMBER

which has the address of 0836, S.. SAYRE UNIT #16 . _..CHICAGC RIDGE _ .

Illinois vernsrrernnnnenens (CProperty Address™);
{SOALS.-- ( perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, mineral, cil and gas rights and prefits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall elso be covered by this Security Instrument. All of the
foregoing is referred toin lh;s Security Instrument as the “'Property.”

BORROWER COVENANTS that Boriower is lawfully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of' record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umlbrm covenanis with
limited variations by Junsdlctmn to constitute a uniform security instrument covering real property.

ILLINDIS—sihgle' Eamily-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTEMS s::'%:ggl'f
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shail be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appliczbie law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each deblt to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount réquired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient 1o pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessza ) t) make up the deficiency in one or more paymenis as required by Lender.

Upon paym~.at in full of all sums secured by this Security Instrument, Lender shall promptly-refund 1o Borrower
any Funds held by 1 ..nder If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately p1ics *& the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit.4gefast the sums secured by this Security Instrument.

3. Application of 2~y ments. . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bearphird: ﬁrst. to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablr ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, . Bor-cwer shall pay al] taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority uver this Security Instrument, and leasehold payments or ground renls, if any.
Borrower shall pay these obligations in.(b manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘owed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. IT Borrow:r mikes these payments directly, Borrower shall promptly furnish to Lender -
receipts evidencing the payments.

Borrower shall promptly discharge any lies which has pnomy over this Security Instrument unless Borrower: (a) -
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oi'ip“ tien in, legal proceedings which in the Lender’s opinion operate to * *
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c} secures from the holder of the lien an .
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of -
the Property. is subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a -
notice Jdentlfying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice. -

5, Hazard Insurance, Borrower shall keep the improvesieliis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended raverage™ and any other hazards for which Lender
requires insurance.. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow=r subject to Lender’s approval which shali not be
unreasannbly withheld.

All insurance policies and renewals shali be acceptable to Lender aid sheil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Eorrower shall promptiy give to Lender
all recetpts of paid premiums and renewal notices. In the event of loss, Borrawer chiulaive prompt notice to the insurance
carrier and Lender: Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shual. beapplied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's sccumy is not lessened. If the
restoration Or repair is not economically feasible or Lender's security would be lessened, tlLe insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with any /xce:s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut the lusurance carrier has
offered to settle a claim, then Lender may.collect the insurance proceeds. Lender may use the proc.ed. to repair or restore
the Property or ta pay sums securcd by.this Security. Instrument, whether or not then due. The 30-duyv period will begin
when the notice is given. ... .

Unless Lender and Borrower othemnse agree in wmmg, any application of proceeds to principal shail hot extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of tiie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior o the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. IF Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proccedmg in bankruptcy, probate, for condemnation-or-to enforce taws or
rcgulatlons). then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender's rights
win the Property Lender's actions may include paying any sums securec’ by a lien which has priority over this Security
Instru‘mma?ppeanng in court, paying reasonable attorney.’ fees and en:2ring on the Property to make repairs. Although
may akeagtion under this paragraph 7, Lender does not have to do so.

. ., , AR y athourt&disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this
L Seclmly Insti"ﬁment Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date -of 'disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymcnt.
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THIs CONDOMINIUM RIDER is made this ........ LETH .crcerierrnnne day of .cooce. . ABRILccevriienriieinenininnisiniinneney 1987000,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dezd (the
“Security Instrument”’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to ....cocccniens

BELL..FEDERAL...SAVINGS.. AND.. LOAN. ASSACGIATION. ......ovovemernesssimmnnmmesione o (The “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

S....SAYRE.UNIT. #184,..CHICAGO.. GE,.. . JL..HAA1S5. ..o
Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

knownas: og36 5. SAYRE UT #16

: e s B GRai] T s
(the “Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condriinium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Cons?itver,t Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i} by-laws; (iii) code of regulations; and (iv} other equivalent documents, Borrower shall
promptly pay, when jiue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insv aice. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blankel” p<i7y on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fo1’ the periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coversge,"” then:

(i) Lender waives 1)iesrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments tor he=ard insurance on the Property; and

(ii) Borrower's obligatin apder Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt rotic: of any lapse in required hazard insurance coverage.

In the event of a distribution of hazord insurance proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elemints, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured 1y the'Security Instriment, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower sh#ii take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acezgtable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or ¢ laim for damages, direct or consequential, payable to Borrawer in
connection with any condemnation or other taking of all orary part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heriby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrinent as provided in Uniform Covenant 9.

E. Lender’s Prior Cansent, Borrower shall not, except ailer potice to Lender and with Lender’s prior written
consent, either partition or subdivide the Properiy or consent to:

(i) the abandonment or termination of the Condomininr “Froject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or i1 the case of a taking by condemnation or
eminent domain; .

‘ (ii) any amendment to any provision of the Constituent Documents il the provision is for the express benefit of
Lender;
(iii) termination of professional management and assumption of self-mariz=ment of the Owners Association;
or

{iv) any action which would have the effect of rendering the public fiability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, the’ J.ender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe. sfcured by the Security o
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear infCrest from the dateof o}
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. 33

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

..{Seal)

-Borrower

ROBERT A. MICHAELS

-Borrower

GENEVIEVE H. MICHAELS

MULTISTATE CONDOMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
8FSL 2071
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| FIVE YEAR FIXED RATE g
‘THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

THIS MORTGAGE RIDER i% mude this — 2000 day of __PERIL L1987 and s
incorporated into and shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed (the “Scenrity
Instrument”) of the same.date given by the undersigned (the *Borrower”) 1o secure Borruwer's.Five Year Fixed Rate Thirty
Year Amortized Loan Note (the “Note”) to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION {the “Lender”™) of the

sume date and covering the property described in the Security Instrument and located at:

9836 S, SAYRE UNIT:#16,

\

CHICAGO RIDGE, -TI, 60415
s 5o o, IRHOPERTY.ADDIRESS)

da .

. . N 1‘-\_:..:'*. ~i & e
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT.
) AU OTPET] MBS E R R SRS NP
Additional Covenants. In addition 1o the covenants and agreements made in the Security Instrumeat, Borrower and
Lender further covenvraand agree as follows:

A. INTEREST RATFE AFJD MONTHLY PAYMENT CHANGES
The Note provides for an ipitial inleresi rale of _8'._5_9_%. The Note pruvides for changes in the interest rale and
the monthly payments, as‘tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The inleres! rale 1 will pay may charge un the first day of . 19 92 , and on that

day every sixlieth month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Dute, myidnérest rate will be based on an Index. The most recent Index figure
availuble as of the date 45 days before each Change Date is ealled the *Current Index.” The “Index™is the monthly
average yield on actively traded issues of Uniled Slaies Treasury securities udjusted to a conslant maturily of Nve

JUNE 01

years as made available by the Federal Reserve. -
If the Tndex is no longer available, the Note Holder 4l chovse a new index which is based upon compurable
information. The Note Holder will give me notice of this riwice. L
(C) Calculation of Changes =1
TWO

Before each Change Date, the Note Holder will calculate my Hew interest rale by adding
percentage poinis (—2.00 %) to the Current Index. The Note Holdar will then round the result of this addition
1o the neares! one-eighth of one percentage point (0.125%). This roinded.amount will be my new inlerest rate until
the next Change Daie. )
. . . 14.000
The interest rate on this loan will never exceed _—_" """ percent peranipam,
i F f
The Note Holder witl then determine the amonnt of the monthly payment that sovale be sufficient to repay the unpaid =}
principal that 1 am expected 1o owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. =
(D) Effective Date of Changes L
My new interest rate will become effeclive on each Change Date. 1 will pay the amount of ény’irw monthly payment ¥+
beginning an the first monthly paymeni dsie afler the Change Date until the amount of my miorithly payment chonges
again.
(E) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interesi rate and the amount of my monthly
payment before the effective date of any change. The natice will include information required by law 10 be given me
and also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. ADDITIONAL NON-UNIFORM COVENANTS. In addition to the covenanis and agreemenis made in the Security
instrument, Borrower snd Lender further covenant and agree as follows:

24. ADDITIONAL INSURANCE, In the event that any, eitherorall of the undersigned Borrowers shall elect 1o secure
life or disubility insurance. or both, or insurance ol similar nature, in an amount, form and company acceplable to
the Lender as additional security for the indebtedness hereby secured, the Borrowers ngree 1o pay or provide lor the
payment of all premiums on such insurance policies; and further agree that the Lender may advance any premiums
due and payuble on such insurance policies, and ndd the amount so advanced in payment of premiums as additional
debl secured hereby, with interest at the Note rate.

RELEASE FEE. Notwithstanding Covenant 21 of the Security [nstrument to the contrary, this Security Instrument
shall be released upon payment ta the Lender of the indebtedness secured hereby, pursuant to the terms hereol and
the payment of ils reasonable release lee.

25

FIVE YEAR FIXED RATE MORTGACE RIDER—FIVE YEAR TREASURY RATE—5/86 (BFS&L)
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ASSUMPT[ON POLICY. Nolw:lhstandmg Covennnt"l? f.the :Security Inslrument the Lender, -s'hul nﬂ " h
ussumphon by a prospective pchhnser of the propenylsecunnglhls]omprowded that; (1)Thelermsof the Note'and

4f

the Security Instrumenl are nbt otp:emlse ‘.“.,EE_‘,",’H"“ ‘(2) The' Lender shall hive the nghl to'approve or d:sapprove the

creditworthiness of any assuming party o¥ parfigsiand 1o'deny. assumption on the basis of lack of qualifications of the
assuming party or parties under the Lender’s loan underwriting slandardaﬁ) Inanyandalle eflsbﬁ_‘ y Lenders
have the right to charge an assumption fee of the greater of344)0 QQor___—_______ percent
outstnnding prineipal ba]ance of tiuslléan;. said assumpuon fee} to be chnrged 10 lhe.‘"nenlia}lowed by
~-applicablé state:law. i it ot . :

STAFF. 'A‘l“I‘ORNEYS" FEE! The term auomeys
" the’ se'r'vicés of altomeys ‘o ts”starg) e
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