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TITLE,

REALTY
ORDER #

. UNIT D-3-IN. CARMEN WALK ZONDOMINIUM AS DELINEATED .ON A SURVEY’
" OF THE FOLLOWING DESCRIBED REAL ESTATE:

CITY FEDERAL SAVINGS BANK
C/0 CITYFED MORTGAGE COMPANY
100 NORTHWEST POINT -

ELK GROVE VILLAGE, IL 60007
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LOAN NUMBER: 1168118

MORTGAGE BORROWER: STRATTON

PROGRAM: Al2

SILl

10- " : i Y T iyt .
o m;l_‘l;l‘as ;!?RTGAGE__( Seg:um)f 1nstrum9n} ) is given on APRIL 20TH, 1987 é_ .
¢ morigagor 1S RANDE - STRAT'TON XENMBRRIEIX DIVORCED AND NOT SINCE REMARRIED ‘12 :
(“Borrowér“'). This S'ecurity; Ihstrﬁfﬁeni is given to City Federal Savings Bank, which is organized and exiséing uader the

laws of the U_piled States of America, and whose address is 6§00 BELMONT DRIVE IN

SOMERSET; - Ji ' 1Y

" ‘ : ("11 mcg);%sogowcg %\%c'?s%‘cndcr the principal sum of SEVEN THOUSAND TW
HUNDRED AND ©0/20Q . DR TY.s5% 0 This
debt is evidenced Ly Lofrower's note dated the sume date as this Security Instrument (“Note”), whitn %Q%da@%r monthly
payments, with the fu?/ deat, if not paid carlier, duc and payable on . This

Sccurity Instrument secu/vs/to Lender: (a) the repayment of the dcmxidé'n&% by 3‘9 :NZIc. with interest, and all renewals,
exlensions and modifications, (k) the payment of all other sums, with finferest, ndvanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For thi’ purpose, Borrower does hereby mortgage, prant, and convey to Lender the following described
property located in COOK Co County, llinois:

LOT 4 IN THE SUBDIVISEON OF. 3LOZK 3 IN W.C. GOUDY ESTATES, A =
SUBDIVISION OF BLOCK 5 IN ARGY.Z IN THE SOUTH EAST 1/4 OF SECTION
8, TOWNSHIP 40 NORTH, RANGE ‘14,.P3CT OF THE THIRD PRINCIPAL

MERIDIAN, ‘IN COOK COUNTY, ILLINO!S; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CO/IDOMINIUM RECORDED AS

DOCUMENT 25417705 TOGETHER WITH ITS CNDIVIDED PERCENTAGE
IN THE COMMON ELEMENTS.. AGE INTEREST

T1060L2L8

>
o 408
PERMANENT PARCEL NUMBER 14-08£038-1008 DEFT—01, RECORDING $15.25
2 o THAAA CTRAN 1259 04/30/87 12:52:60
o MBS H Y R-—BTT-2EeTo L

a COOK " COUNTY RECORRER

which ha the address oP 2> ' CARMEN 43D CHICAGO ‘
’ ) [Street] . [onvs
Iliinois 60640 {*'Property Addresg");'

[Zip Code]

TOGETHER WITH il the improvements now or hereafter erccted on the property, und all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixiures now or hercafter o part of the
property. All replacemenis and additions shall also be covercd by this Security Instrument. All of the forcgoing is referred
to in this Security Instrumenl as the “Property.”

BORROWER COVENANTS thut Borrower is lawfully seized of the estaie hcréby conveyed and has the right to mortgage, ..
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants: -
und will defend generally the title 1o the Property agninst all claims and demands, subject to any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenax\ls with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. ‘

. N
ILLINO}S—singla Famity~FNMA/FHLMC UNIFORM INSTRUMENT - Form 3?2.- 183
swamsem e ] 5 00 MAIL Z
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1. Payment of Principal and Interest; Prepayment and Late Charges. Béiroive{ ;haﬂ promptly pay when duq:'_

the principal of and interest on the debt evidenced by the Note and any prépayment and ititd charges due under the Note.

2, Funds for Taxes and Insurance. . Subject to applicable law.or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the. Note is paid in full, a.sum ("'Funds™") equal to
one-twelfth of: (a) yearly taxes and assessmenis which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiusns; and (d) yearly
morigage insurance premitims, if any. These items are called “'escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held'in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower.interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid;. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. : . .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuiris held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess?/cy tr make up the deficiency in one or more payments as required by Lender.

Upon paymeiit in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by L<nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal! apply, no later
than immediately prics 15-the sale' of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit Zgai st the sums secured by this Security Instrument.

3. Application of "syments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be appiie-d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payablearder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Boriswer shall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority ovar this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in *as‘manner provided in paragraph 2, or if not paid in that manner, Borrower shal!
pay them on time directly to the person Gwed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowr mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - :

Borrower shall promptly discharge any (ier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation srcured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngainst enforcement ortlie‘lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/his Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may atain priorily over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1zke bne or more of the actions set forth above within 10 days

of the giving of notice. ‘ . .

'S, Hazard Insurance. Borrower shall keep the improverieris now existing or hereafier erected on the Property
insured against Joss by fire, hazards.includéd within the lerm “extendes crverage™ and any other hazards for which Lender
requires insurance., This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/zubject to Lender’s approval which shall not be
unreasonably withheld. X

All insurance policies and renewals shall be acceptable to Lender ard sholl include a standard morigage clause.
Lender shall have the right to hdid the policies and renewals. I Lender requires/ Psrrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of toss, Borrower sha'l zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restorntion or repair is economically feasible and Lender’s(security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eixcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tkzinsurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. Lender may use the procecds 't repair or restore
the Froperty of to pay sums secured by this Security Instrument, whether or not then due. The 304d:y neriod will bepin

when the noticeis given. - e ¢

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sna! 1iot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of tiie payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to.the Property prior ta the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.. . ‘ ,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to deteriorate or commit wasle. II this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is u lega! proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

~ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amountis shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice [rom Lender to Borrower
‘ v

b Lo

requesting payment. R RO

R
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