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morigages insured under the one- to
. four-family provlsnons of the National
T Housing Act. . .

MORTGAGE

24th Aprii, 1887

THIS INDENTURE, Made this day of

NAPOLEON LINARES, AND MARCELINA M LINARES, HIS WIFE 230939

- ; Mo'ngargor,'.ant’l'
MARGARETTEN & COMPANY, INC. Lo L
- . _.-'l : N ) B 7. - ». ] - l;“
a corporanon orga.ruzecl and existing | under iHie laws of the Stata °f N aw J er‘sey ©° " and authorized to
do busmess in the state of Illmo:s. Mortgagee U : : . .

WI’I‘NESSETI—I ‘Thnt whereas the Mongagor 1s Justly mdebted to the Mortgagee as 1s evrdenced by a eertam Promlssory

Note bearing'even de%e herewith,'in’ ‘th prmcxpal sum of
Fifry—- Oria: Thcus - _Nﬁne Hundred ]and 00/100

Do]lars G 51,9 00 00T )y payable with. mterest at the rate of
N'ine Per' Cen*un S .. . :
per centum { sl A %) per annum on the unpa:d balance unt:l paxd and made payable to- the order
of the Mortgagee at its ofqiee
in Perth’ Amboy. New Jersey 08862
‘or at such other place as the holdv‘ T. tav des:gnate in wntmg, and del:vered' the smd prmctpal and mterest bemg paysble in

month]y installments ‘of . i

Four Hundred Seventae-\ And 80/100 .
Doilars(s .o ar1eo ,ontheﬁrstdayol‘ June 1, 1987 , and a like sum on
the first day of, each and every. month thereafter uniil the note is fully pald except that the final payrnent of pnncxpal and inter-
est, if not sooner pmd shall be due and payaule on the first day of May, 2017 _

HE

NOW THEREFORE the smd Morlgagor, for tae i)ef‘er sécuring of the payment of the said principal sum of money and
interest and the performance of the covenants “and ‘agr-~~erits herein contained, does by thesé presents MORTGAGE! and

WARRANT unto the Mortgagee its successors or assxgn 1, thefollowing described Real Estate situate, Iymg, and bemg in them
county of -~ -COOK - - - and the State of Illinois,. to wit: -}
LOT 18 IN- WINKELMEN S SUEDIVISION OF THE TRACT FORMERLY KNOWN . :
AS BLOCK 3 INE. SIMON'S SUBDIVISION CF. THE SQUTH EAST OUARTER

OF SECTION 35, TOWNSHIP 40 NORTH RANCt: 13 EAST OF THE THIRD

PRINCIPAL MERID‘I::AD'J».& P//\f [5 ?;\é/.%g/(//’ \

EREPAYMENT RIDER ATTHCHED HERETO
BND MADE A ?ART HEREUF

ASSUMPTION RIDER ATI'ACHED HERETO AND MADE
. .& PAR HE?EOE o

“REFERENCES HEREIN TO A MONTHLY: ‘MORTGAGE <~
INSURANCE PREMIUM. ARE. AMENDED OR.DELETED
BY THE ATTACHED RIDER “TO THIS' MORTGAGE." o

/451—’7 . WW Uﬁ M e

TOGETHER with all and singular the tenements, heredftdments and appurtenances thereunto be!ongmg, and the rents,‘
issues, and profits thereof; and all apparatus-and fixtures of every kind for the purpose of supplying or distributing heat, light,.”
water, or power, and-all plumbmg and-other fixtures in, or that may be placed in,.any building now or hereafter standmg onf'.
said land, and a!so all the estate, nght, title;' and’ mterest of the sa]d Mortgagor in and to said premnses '

.TO HAVE AND TO HOLD the above-descrlbed premrses w:th 1he appurtenances and fi xtures, unto the said Mortgagee
its successors and assigns; fi orever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead . Excmpnon Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and: wawc.

lLL’lNOIS FHA MORTGAGE $ 1 7. 00 M A, L S':’;:J’I’;_;}: ::;1::_(;:;
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To keep sa:d premnses in good repmr. and; not to do. or pcrmn 1o be donc, upon.said premises, enylhlng that may 1mpa|r the va]ue
lhereof or.of.the secumy miendcd 10,be effected-by, virtuc.of this insirument; not to suffer any lien of mechanics.men or material men 1o
attach to said premises; 10’ pay 1othe Mortgagee, as hercmafter provided, until said Note is fully paid, (1) a sum sufficient to pay all taxes and
asscssmcms on said premnses or: any tax or’ ‘assessment that may be levied by authority of the State of lilinois, or of the county, town, village,
ar city in whlch ‘the said Jand is snuate, upon the' Morigagor on account:of the ownership thereof; (2) a sum-sufficient to keep all buildin
that may- al any time be'on said premises;-during the continuance of said indebtedness, msured for the benefit ofthc Morigagee in such fom%

|
of i msurance, and in- such amoums, as may be required by the Monsagee . , L N 1
R
ln casc ofthc rcfusal or neg!ect of the Mongagor to make such paymems. orio sansl’y any prior hen or mcumbrance othcr than 1hat Fop ‘\
taxes or assessmentsion said premises; or to. kcep said premises in good!r:paxr the Mortgagce may-pay such Laxes, assessments, and msurancp
prcmzums, when due; and may make such repairs (0 the property herein mortgaged as in i1s discretion it may. dccm necessary for the pmpe
preservation thereof and any monies so paid or expendcd shall become so much additional indebtedness, secured by this mortgage, to be paid gg

out of proceeds of the sale of the mortgaged premises, if not othcrwrsc paid by the Mortgagor.

W :\ 3 L
It is expressly provided, howew.r (all olher prowsmns of this mortgnge ta the conlrary notwithstanding), that the Mor!gagee shail nor. be ..
required nor shall it have the right to pay, discharge, or remove any tax, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thereon, 50 long as the Mortgagor shall, in good faith, contest the same or the validity
- thercof by appropria’:legal proceedings brought in & court ol' competent Jurlsdlcl:on which shall operate to prevent the collection of the 1ax,
asscssmem or lier oo c:mtcsted and the salc or forl'euure of the said premises or any pari thereofl 1o satisly the same.

AND SAID MORTGAGOR cnvcnams and agrees

- AND thh‘said:M artrs or further covenants and agrees as follows:
'Thafprivilege' is reservad io pay lhe debt in whole or in part on any instaliment due date.

That, together with, and i aur tion 1o, the monthly payments of the ;Srlncnpal and interest payable under the terms of the Note secured
hereby, the Mongagor wilt'pay te. th Mortigagee, on Lhe first day of each month until the said Note is fu!ly paid, the rollowmg sums:

g o4

(a) An amuunt suﬂ'clent to° p“’ ide 1he holdeér hereof with funds to pay the next morigage msurancc premsum :f thts instrumem and
the Note secured hereby are insurra, or a monthly charge (in lieu of a mortgage insurance premium) if they are hcld by the Sccretary R
of Housing and Urban Developroer. «s follows;

(I} If and so long as said Note of 2ven date and this instrument are insured or are reinsured under the provisions of the National
Housmg Act, an amount sufficier« to accumulate in the hands of the holder one (1) month prior to its due date the annual
mortgage insurance prcm:um, in urder to provide such holder with funds to pay such premium to the Secretary of Housing

- ‘and Urban:Develdpment pursuant to/che National Housing Act, as amended, and applicable Regulations thereunder: or
(II) If and so long as said Note of even daisard this fnsy ent are held by the Secrc:ary ol Housing and Urban Development, a
monthly charge (in licu of a mortgage ins(irar.c prethiuri) which shall be in an amount equal to one-twelfth {1/12) of one-half . ot
{1/2) per centum of the avcrase outstandmg i ....nce due on the Note computcd withou! taking into account delinquencies or =.
- prepayments., e P g
: . PSR . s ,,:)
()] A sum’ ‘equal’'to the ground rents;’ lf any. ‘next-due, plus the' premlums that will fiext become due and payabile on pohcses of fire and s
: other hazard insurance covering the mortgaged property,:jius taxes and assessments next due on the mortgaged property (all - N
"~ _estimalediby the Morigagee) less all sums already paid there.-r “ivided by the number of months to.elapse before one month pl’lOl' .: 2
to the date when such ground rents, prexmums. taxes and assessmreats will become dehnqucm such sums ta. bc held by Mongagec in - v

rust to- pay said groond rents; premiums, taxes-and, specnal assesomeats; and . I ) . LA

(] All payments "nuoned m zhe iwo prcccdmg subsect:ons of lhlS pa:ag ‘arh and all payments lo. be madc under the Note secured
‘hereby shail be'ddded together and the aggregate amount thereof shali-Ue paid. »v the Mortgagor'éach month in a single payment to
be applied by the Mortgagee to the followmg items in the order set forth:
(I). premiumcharges under the contract;of insurance with the Secretary ot l-lou'.ng and Urban Developmem or monthty charge
(in licu . of mortsage insurance, premium), . as ‘the case may be; . . e . e
(11 ground renls .if any, taxes, spectal asscssments, fire, and other hazard ins trult': premxums'
(III) - interest on lhe Nute' ecured hereby; and ' :
avy amomzatlon of thé principal of the'said Note

Any deﬁcxency' in the amount of; ;any:such aggregate monthly payment shall, unless made good by the Mortgagor prior.to the
duc date of the next'such payment constitute an event of default under this mortgage. The Mor",as-e may colléct a “'late charge'’
not to exceed four cants [4¢) for each dollar (82) for each payment more than fifteen (15) days ir arrears, to cover the extra expense

mvolved m ‘handhng delmquent payments.

[ 43 the total of the paymcnts made by the Mortgagor under subsection (b) of the precedmg paragraph sha?? *"eed the amount of the
payments actually.made by:the, Mongagee for ground rents, taxes, and assessments, or insurance premiums, as the case may be, such excess,
if the loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mo/ 128 gor, or refunded to
the Mongagor. If, how:vcr, the’ monthly paymeat g made by the Mongagor under subsection /) of the preceding paragraph shall not be suf-
ficientto pay. ground rents;; ta.xes. and: ASSESSMENtS, or insurance premiums, as the case may ke, when the same shall become due and payable,
then the Mortgagor shall pay tothe Mortgagcc any amount necéssary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, ‘assessments, or insurance premiums shalt -be due. IT at any time the Mortgagor shall tender-to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, fult payment of the entire indebtednsess represented thereby, the Mongagcc shall, in
computing the amount of such.indebtedness, credit to the account of the Mortgagor all payments made under the provisions of subsection
(a} of the preceding paragraph which the Mongag:e has not become nbhgatcd to pay to the Secretary of Housing and Urban Developmeni,
and any balance remmmng in' the Tunds accumulated under the provisions-of subsection {b)'of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a pubiic sale of the premises covered hereby, or if the Mortgagee acquires the
property, otherwise after default, the Mongagee -shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwlse acqulred. the; .balance then rcrnammg in the funds accumulated under subsection r&j of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any pavments-which shall have been made

- under subsection (a) of the preceding paragraph.

ok i -
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