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MORTGAGE
THIS MOP. rGAGE “*Secufity lm ment"') is giv A I i b ey
15.87.... The mox tge_orh osenﬂ FTEL. T ¢rc) vy chzap. }s wite.
........................................................................... (**Borrower""). This Security Instrument is swen |o
FIDELITY FEDER; S ay N LQAN A OﬁrnAT%N QF B&RWY ........................... , which is organized and existing
under the laws of .} t@. 5es5.9 eria .. and whose nddress is ...........

.6532 Waummnk R(ad %naom.. 1} 2. g A LA LA S LA S LAt LA b
forouer e Lt puvciabuimof £ TS ey THOUSAND sl R
R el Aoh Akl "Dollars (U.S. 5. 88,000, Q0% *** Y This debt in evidenced by Borrower's note

..............................................................

dated the same date as this Securicy instru enl “No bd which provides for monthly payments, with the full debs, if not
paid earlier, due and payable on ... L DXL s £V 2 ........................................................... This Security Instrument
secures (o Lender: (8) the repaymem o a‘ue dcbf evidcnced by the Note, with interest, and all renewals, eatensions and
modifications; {b) the payment of all ol s ins, with interest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performacico of Baorrower's covenants and agreements under this Security Instrument and

the Note. For éhls urposc Borrower dou he eby monme. gram and con\fey 10 Lender (he followmg dewnbed property
located in . f .. County, lilinots:

The West 200 feeot of
The east 250 feat of lot 1 #pn Superior Court partition

of the east § of the south ez2ut- 1 of the north east i
of section 16, township 42 norta, range 12 east of the
third principal meridian accordiry to_the plat thereof
recorded February 24, 1928 as document #92936295 in
Cook County, I1linois. 7/

o B0
Tax #04 16 202 060 onpo = & Q‘\

which has the address of 1796, Shermer,, RQ@dm e qu‘thbf?gk]....‘,......,.,,,,,,,,.,,,,
no Hy
Hlinois ﬁDOﬁ?ﬂpm‘ ("Property Address);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all egsements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixiures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

‘ THIS SECURITY INSTRUMENT combines uniform covepnants for nalional use and pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Singie Family~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total tuking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award or s7<tl a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authoiized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by (hi=Security Instrument, whether or not then due.

Unless Lender ar d F.orrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
posipone the due date of tn- monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Te’cused; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization nt'th» sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not opere’c to release the liability of the origina) Borrower or Borrower's successors in interest.
Lender shall not be required to carimence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify amoiiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sicc meors in interest. Any forbearance by Lender in exercising any right or remedy
shal! not be a waiver of or preclude the exeicize of any right or remedy.

11. Successors and Assigns Bound; Jo'.i and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit (he successors and assigna of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrecinznis shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not exccule the Note: (a) is co-wunning this Security [nstrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termr o7 this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) rgices thn! Lender and any other Borrower may ugree to exlend,
modify, forbeur or make any accommodations with rega'd te-ihe terms of thin Security Instrument or the Note without
that Borrower's conaent.

12. Loan Charges. If the loan secured by this Sccuriiy Znstrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intere:t_or other loan charges collected or 1o be collected in
cannection with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to Zo7as this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund redvce= principai, the reduction will be freated as a
partiul prepaymient without any prepayment charge under the Note.

13, Leglslntlon Affecting Lender's Rights. If cnactment or expirition of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable a.cor7ing to its terms, Lender, at its option,
may require immediate payment in full of al! sums secured by this Sccurity Insirimint and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall takc the stepzsrccified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrumenit shill b~ given by delivering it or by
mpiting it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the
Properiy Address or any other address Borrower designates by nolice 1o Lender. Any notice to F.onder shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderwvar.: piven as provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law urd the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security lasir:ment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit <r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Inatrument and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excrcised by Lender il excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleralion. The notice shatl provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expirat.on of this period, Lender may invoke any
remedlies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicable lnw may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but nol limited to, reasonable atiorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
abligation to pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatenient by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remuin fully effective as if no acceleration had
ocgurred. However, this right to reinatate shali not apply in tho case ol acceteration under paragraphs 13 or 17.
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