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MORTGAGE Loan # 50-10-000614

THIS MORTGAGE (“Security Instrument’) is given on March 24 ,
19 87 Themorigejoris Edward J, Bara and Barbara P. Bare, his wife

{"Borrower"). This Securiy Instrument is given to Standard Federal Savinga and Loan Association

of Chicago v
which is orgonized and exislirg 2nderthe Jawsof rhe United States of America , and whose address is

4192 South Archer Averaa, Chicago, Illinois 60632-189%0 (“"Lender").
Borrower owes Lender the principalrumof  Porty Nine Thousand and No/l100

Dollars ("2.8. 3 49,000.00 } This debt is evidenced by Borrower's note

dated the sume daic as this Security Instrumen’. ("Notc"f. which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on M2y 1, 200? This Security Instrument
secures to Lender: (a) the repayment of the debtlevidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sumns, wil/ inicrest, advanced under paragraph ? to pratect the security of this ==
Security Instrument; and (c) the performance of Borrowri's covenanis and agreements under this Security Instrument and -
the Note. For this purpose, Borrower does hereby mortge ge, grant and convey 1o Lender the following described properly |, ..

County, Winois: - ‘

located in Cook

Lot 19 in Block &4 in Arthur T. Mc Intoeh «pri Company's Southlands Unit
Number 2, being a subdivision in the South Faut 1/4 of Section 25,
Township 36 North, Range 12 East of the Third ?rincipal Meridian, in
Cook County, Illinols. ~

PIN ¢ 27-25-405-006-0000

2
Coo g

tich add. ' '
which has the address of 17151 s, Olcotg . Tinley Park

inais 60477 (“Property Address™);
[ip Cooe)

Lyayas

TOOETHER WITH all the improvemenis now or hereaficr erected on the property. and all easements, rights,
appurtenances, rents, rayaliics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. Al replacements and additions shall afso be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the “Property."’

BORROWER COVENANTS thal Borrower is lawlully scised of the eslate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THHs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute n uniform security instrument coy ering real praperty.

M {LLINOIS-Singte  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3034 12/83
o (N LD 87/219 VIAP MORTGAGE FORMS » 1313 792-47€0 « (800) 821.7301
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirecment for the
insurance lerininates in accordance with Barrower’s and Leader’s written agree ment or applicable law.

8. Inspection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rearonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for conveyvance in liee of condemnation, are hereby
assigned and shall be puid 1o Lender.

In the event of u total taking of thie Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediavely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a clnim for damages, Borrower fails to respond to Lend.:r within 30 days after the date the notice is
given, Lender is authaiized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums secured by ais Security Instroment, whether or not then due.

Unless Lender g0 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of che monthly paymenis referred 1o in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower Nui Fic'eased; Forbearance By Lender Not a Waiver.  Extension of the lime for payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Hp=sele to release the liability of the original Borrower or Borrower's successors in interesl.
Lender shall not be required to Corimence proceedings against any successcr in interest or refuse to extend time for
payment or otherwise modify amoriz/ition of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exricise of any right or remedy.

11. Successoras and Assigns Bou.d, > oint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneat the=uccessors and ussigns of Lender und Borrower, subject to the provisions
af paragraph 1 7. Borrower's covenants and agrdemecnts shall be joint and several. Any Borrower who co-signs this Security
Inatrument but does not execute the Note: (a) iv.2o-cighing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terras of this Security [nstrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (<) a/jrees that Lender and any other Burrower may agree to extend,
modify. forbear or make any accommodations wilh rege d to the terms of this Security Instrument or the Note withoul
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securty instrument is subject to a law which sets maximum loan
charges, and that Inw is Anally interpreted so that the interest ar other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (1] ary such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any sum~ already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose Zo.nake 1t is refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refuna rrtrCes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights. If enactment or = nration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable a/cording to its terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Instruzaent and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the strprapecified in the second paragraph of
paragraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrumentihzid be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nouce shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noi’ce to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given 1o Berrower or Lende’ whin given as provided
in this paragraph.

18. Governing Law; Sceverabllity. This Sccurity Instrumcnt shall be governed by federal low 2ad the law of the
Jurisdiction in which the Property is located. [n the event thal any provision or clause of this Security Jastrumeni or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Sevurity Instrianent and the
Note arc declared to be severable,

16, Borrower's Copy. Borruwer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [F ul) or any part of the Property or any
interest in il i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercissd by Lender il exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The nouce shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eatlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sule coniained in this
Security Instrument; or (b) entry of a judgment enfurcing this Security Instrum:nt. Those conditions are that Borrower:
{n) pays Lender ull sums which then would be due under this Security Instrument and the Note had no acceleration
aceurred; (b) cures any default of uany other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure thut the lien of this Security lnsirument, Lenders rights in the Property and Borrower's
obligution 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remein fully effective as il no ucceleration had
occurred. However, this right to reinstute shall not apply in the case of acceferation under paragraphs 13 or 17.
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