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O THIS MORTGAGE (“Security Instrument”} is given on .. APRIFL. AR rv i
“~ 19.87... The morigagor is .. ARAN.. 2., . RURNICK . 6. LINDA. A, RIDNICK.. HUSBAND. & WIFE -
™ Cererersa e s aactsane s nnsees s rensassasssie s (O BOFFOWEr™). This Security Instrument is given 1o ..o iecinnnnieenn.
o CRLE TAXLOR BANKLEQRP. . CETY e rsescessensassinesssees vessisessesssinnes which is organized and existing
under the laws of ... oL ILLINOIS e yand whose address is ..o
’}\, R RALLWESTLCOLH  STREET.... BURBANK .. ILLINQEG. . 8030 i, {""Lender™).
Borrow:r owes Lenderinenrincipal sum of .. THIRTY. . EIVE. THQUSAND . AND.NOQ/ 1 Q0 rmone=monmmes,

Dollars (U1.5. $.37.,.000..00........). This debi is evidenced by Borrower's note
daled the same date as this Security Instrument (*Note"}), which provides for monthly payments, with the full debt, if non
paid earlier, due and payatde or O MAY..0D.1.,.... 2017 . e This Security Instirument
secures to Lender: (a) the repuaviaznt of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications: (b) the payment of alV ¢ther sums, with interest. advanced under paragraph 7 to protect the security of this

Security Instrument; and {c) the peifurmance of Borrower’s covenunts and agreements under this Secunity lustrument and

the Note. For this 5urﬁosc. Borrower does hereby morigage, grant and convey to Lender the following described property
focated in .......... L0101 . O O OO OO P SN POTUUTUURP RO County, llinois:

LOT 15 IN BLCOCK 2 IN WARREN J. PETER'S
SUBDIVISION OF (TME NORTH 1/2 OF THE NORTH
WEST 1/4 OF THE SUUJTH WEST 1/4 OF SECTION
17, TOWNSHIP 37 WZRIH, RANGE 13 EAST OF

THE THIRD PRINCIPAI MERIDIAN, IN COOK COUNTY,

ILLINOIS.

e

24-17-312-006 K

LY
3
R which has the addreas of ..... Q721 . S8a. BRINGESS......ccoooovvrveen, enrereereens s PHICAGQ RIDGE. ... \
[Sirant) (Cuyl .
Hlinois 504&‘3&”‘! ....................... ("Property Address™);

. TOGETHER WITH all the improvemants now or hereafier erected on the property, and ali easements, rights,
appurienances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the

~«.. faregoing is referred toin this Security Instrument as the “'Property.”

T BORROWER COVENAMTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
. morigage, grant and convey the Property and that the Property is unencumbered, except for envumbrances of record.
“.” Barrower wacrants and will defend generally the title to the Property against all clnims and demands, subject 1o any
.=~ encumbrances of record.

. THIS SECURITY INSTRUMENT combines uniform covenunts for national use nnd non-uniform covenants with

o

<" limited variations by jurisdiction 1o constitule a unifarm security insirument covering real property.

ILLINOIS—Singie Famuy—FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83°

FBCGSTDIL.
Modified as of
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UNIFwRM COVENANTS. Borrawer and Lender covenant and agree as follows:

1, ‘Payhéhf of Principal and Interest; Prepayment and Late Charges. Borrower sholl promptly pay when due

the principal of and infercit 6n the debt evidenced by the Note and any prepayment and late charges due under the Note:

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) vearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These jtems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in sn institution the deposits or accounts of which are insured or guaranteed by a federai or
staie agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, 1ogether with the future moathly paymenis of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, 1he excess shall be,
at Borrower's outiun, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary.o make up the deficiency in one or more payments as requirad by Lender.

Upon payment.n. full of all sums secured by this Secunity Instrument, Lender shal) promptly refund 1o Borrower
any Funds heid by Lerder 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
than immediately priorvoin= sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains: 22 sumns secured by this Security Instrument.

3. Application of Payrerts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appli:f: first, to late charges due under the Note; second, 1o prepavment charges due under the
Note; third, to amounts payable underparagraph 2; fourth, to interest due; and last, 1o principal due, : :

4, Charges; Liens, Borrowersbhall pony all 1axes, assessments, charges, fines and impositions attributable to. the
Property which may auain priority cver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mai ner provided in paragraph 2, or if not paid in that manner. Barrower shal)
pay them on time directly to the person owod pryment. Borrower shall promptiy furnish to Lender all naotices of amounts
to be paid under this paragraph. If Borrower (na‘les these payments directly, Borrawer shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall prompily discharge any liewi'v/aich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secu red bv the lien in a8 manner acceptable to Lender: (b) contests in good

faith the lien by, or defends against enforcement of the lin in, legal proceedings which in the Lender's opinion operale 10

prevent the enforcement of the lien or forfeiture of any pary of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to t}is Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oves this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Gréor mare of the actions set forth above within 10 days
of the giving of notice. .

5. Hazard Insurance. Borrower shall keep the improvemerts aow existing or hereafier erected on the Property
insured against loss by fire, hazards inciuded within'the term “extendes Coveraae™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts aud for the periods that Lender requires. The
ipsurance carrier providing the insurance shall be chosen by Borrower suliect 2o Lender's approval which shail not be
unreasonably withheld. ] ' :

" All insurance policies and renewals shall be acceptable to Lender and sihailinrlude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borawer shaill promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail zive srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrawer. .

B Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be apriicd to restoration or repair
af.the Property damaged, if the restoration or repair is economically feasible and Lender’s sicuri.y is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the jiis. arce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exiess waid 1o Borrower. If
Borrower abandoens the Propenty, or does not answer within 30 days a notice from Lender that the iisirance carrier has
offered o sestie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds i repair of restore.

the Property or to pay sums secured by this Securit

when the notice is given.
Uniess Lender and Borrower otherwisa agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6, Praservation and Maintenance of Property; Leaseholds. Borrower shail not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title o the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing. _ o

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a iegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, far condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Barrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shal] bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.

y Instrument, whether or not then due, The 30-day neriod will begin.

-
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrument (but not prior to nccelerntion under paragraphs 1dand 17
unless applicable law provides otherwlse), The notice shall specify: (a) the defauit; (b) the action required to cure the
default; (¢) a date, not less than M days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that failure to cure the defanlt un or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumant, foreclosure by judicial proceeding and saile of the Property. The notice shall further
Inform Borrower of the right to reinstate after accelerstion and the right ti> nasert {n the fareclosure proceeding the non.
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default (s not cured on or
before the date specified In the notice, Lender at ifs optlon may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entitied 1o collect alf expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
pricr to the expiration of any perigd of redemption following judicial sale. Lender {in person, by agent or by judicially
appointed receiver) shall be entitled (0 enter upon, take possession of and manage the Property and 10 collect the rents of
the Property including those past due. Any rents collected by Lender or the teceiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiyums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by th:s Sceurity Instrument, Lender shall release this Security
Instrument without charge to Berrower. Borrower shall pay any recordation costs.

22. Walver of Homestead. Borrower waives all right of hemesicad exemption in the Property.

23, Riders * 11is Scourity Instrument. IT one or more riders are exec ated by Bocrower and recorded together with
this Security Instrumcrt, the covenanis and agreements of each such rider skall be incorporated inte and shall amend and
supplement the coveinr:s and agreements of this Security Instrument as if the rider(s) were o part of this Securily

Instrument. {Check applic ible box(es)}
_] Adjusiable Rar: Mide: 3 Condaminium Rider

[ Graduated Paymdni Rider [J Planned Unit Development Rider
7] Other(s) [specify)

T} 2-4 Family Rider

BY SIGNING BiLow, Borrower uccepts and agrees 10 the terms and covenants conddingd in this Security

Instrument und in any nider(s) executed by ddirrower and recorded with . /l/
? y
pR7~% ¢ g

“ALAN D. RUDNICK

s 5 .
..... y%"(-}-& a{fc‘— A e A o (Seal)
LINDA A. RUDNICK —Borrowsr
STATHOP ILLINOIS. ... . ... 0o, Oraaods. .. ... .. . Countyss:
I. ... THE UNDERSIGNEDR .. . ...... . a Notarv Public in and for said county und siate,

do hersby certify that. . ALAN . D.. RUDNICK & LINDA &, RUDNICK, HUSBAND . AND. WIFE..

personally known to me 10 be the same person(s) whose name(s). . ARE .

subscribed to the foregoing instrument, appearsd before me this Jay in peiton, und acknowledged thot. . The. Y. .

signed and dalivered the said instrument as THEIR. .. . tree und voluntary act. £t Ahe uses and purposes therein

set forth.
Given under my hand and officin! seal, thin

My Commission exXpiIres: "SI0 u ¢ v N avw Yo, VB

Holary Ryublic
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall poy the premiums required (o mainfain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Barrower notice a1 the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shali b= paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the smount of the proceeds muitiplied by the following fraction: {a) 1he total amount of the sums sccured immediately
belore he taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

If the Property is nbandoned by Borrower, or if. after notice by Lender 1o Porrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond fo Lesder within 30 days after the date the notice is
given, Lender is ruthorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Praperty or
1o the sums secuved by this Security Instrument, whether or not then due.

Unless Lendis and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due uat< o the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower '4rt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortication of the sums secured by this Security Instrument granted by Lender ta any successor in
interest of Borrower shall 1.0t operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requircd & commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify aportization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Borrower or Boryo:ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluae the exercise of anv right or remedy.

11, Successors and Assigns 'oun:- Joint and Several Liability; Co.signers. The covenants and agreements of
this Security Instrument shall bind and oeirefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ari eenents shall be joint und several. Any Borrower whao co-signs this Security
Instrument but does not execute (he Note: (1) is co-signing rthis Security [nstrument only 1o mortgege, grant and convey
that Borrower's interest in the Property under «k<vsrms of this Security Instrument: {b) is not personaliy obligated to pay
the sums secured by this Security Instrument; uns Fz} agrees that Lender and any other Borrower may agree to extend,
modify, lorbear or make any accommodanions with regeed (o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1f1he loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that law is finally inierpreted so that the ijterest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limits, then: (a-any such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) { ny sums already coliected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 12 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a retvad veduces principal, the reduction will be trerted as a
partial prepayment without any prepaym :ni charge under the Note.

13, Legislation Affecting Lender's Rights, If enactmen! or e:piration of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrument unenforce: Zie according to its terms, Lender, at its option,
may require immediate payment in {ull of all sums secured by this Security Tastiument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall rake the steprspecified in the second paragraph of

aragraph 17.
P 14, Notices. Any notice to Borrower provided for in this Security Instrumintshall be given by delivering it or by
mailing it by first class mail uniless applicable law requires use of another methed. Tne aotice shall be directed 1o the
Property Address or any other address Barrower designates by notice to Lender. Any ro ice'to Lender shall be given by
firsi class mail to Lender's address stated herein or any ather address Lender designates by not'cs to Borrower. Any natice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lun ler when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by feders! lav. and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunt 1i-sirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-urient and the
Note are declared to be severable.

1 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inscrument.
: 17. Transfer of the Property or a Beneficial Interest in Borrower. If oll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i1s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this uption shall not be exercised by Lender if exercise is prohibited by
‘federal law as of the date of this Security Instrument.
L If Lender exercises this option, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
. 6fnot less than 30 days from the date the notice is de.wvered or mailed within which Borrower must pay all sums secured by
this Security [nstrument. If Borrower fails (0 pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demend on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; ot (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not [imited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure Lhat the lien of this Sccurity Instrument, Lender's nghis in the Property and Borrower's
obligation to pay the sums sscured by this Security {nstrument shail cominue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalt remain fully ffective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceferation under paragraphs 13 or 17. _




