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MORTGAGE $17.00

THIS MORTGAGE (“Secunly Instrurnem“) is gwen on " APR
19 87 .Themortgagoris BANK OF NAPERVILLE, CURPORATION OF fLLINOIS AS 'I'FHJSTEEi UNDER’ TRUST

AGREEMENT DATEP EOE’TDO\RE'B) ZI'LLTS ée%gglykﬁlsvumcnt 15 ER;%}; tglazgﬁl NGT%S BANK AND

TRUST COMPANY .'JF NAPERVILLE . which is organized and existing
underthelawsof < (L1 INOIS , and whose address Is WASHINGTON AND GARTNER
ROADS, NAPERVILHK :, ILLINDIS - 60566 (*'Lender™).
Borrower owes Lender tiiestincipal sum of E}GHTY TWO THOUSAND AND NO/100~r~-w=mesr—mer e
_____________ Ceemdeic s aneana Dollars (US. 382,000.00~~---- ). This debt is evidenced by Borrower's note
dated the same date as this Secririy Instrument (*'Note™), wh:ch pravides for monthly payments, with the full debt, if not
paid earlier, due and payableon 12y 1. 1990 . This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot*.¢> sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the pert‘orr,ance of Borrower's covenants and agreements under this Security Instrument and...
the Note. For thls purpose, Borrower does liereny mortgage, grant and convey to Lender the following described property””

located in Hanover Townshi P Cook County, lllmo:'s,_"‘

LOT 1 In Resubdivision of Lot 4 in gartlett Industrial Park, being a Resubdivision,_
of Lot .4 of Bartlett Industrial Park, hkeing a Subdivision of part of the South East
1/b4 of Section 35 and part of the South West 1/4 of Section 36, Township 41 North,
Range 9, East of the Third Principal Meridian, in the Village of Bartlett, in Cook
County, 111inols." ‘ )

Permanent Index Number 06-36~- 310 051 000@,,\

‘80T0ECLS

which ha's‘rheaddréssc‘f LOT Tt in Resubdiyision of Lot &, Devon Avenue, Bart)ett,
I3 " ’ : “P TS
Illinois EOIOaip Cote) | ( roperty Address )

TOGETHER WITH all the 1mprovLments now or hcmaf'tcr crected on thc propcny, and nJ! cascmems, nghu»
appurtenances, rents, royalties, minera!, oil and gas rights and profits, water righils and stock and all fixtures now or
hereafter.a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estale hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against aii claims and demands, subject to any

encumbrances of record..

THis. SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Single ' Farnily—FNMA/FHLMC UNIFORM . INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permi's Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumnent.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, (3@
ut Borrower's oplion, either prompily repaid to Borrower or credited to Borrower an monthly payments of Funds. If the
amount of the Firiods held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any m
amount necess )V 1) make up the deficiency in one or more payments as required by Lender,

Upon paymrat in full of all sumns secured by this Secunty Instrument, Lender shall promptly refund to Borrower == )
any Funds held by L <nder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later puma’
than immediately piio: ta the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of c
application as a credit - ga' 1st the sums secured by this Security Instrument.

3. Application of ~yments. Unless applicable law provides otherwise, all payments received by Lender under -
paragraphs 1 and 2 shall be-appiied: first, ta late charges due under the Note; second, to prepayment charges due under the =
Note; third, to amounts payable urder paragraph 2; fourth, to inlerest due; and last, to pnncnpal due.

4, Charges; Liens, " Bor ~wer shall pay all taxes, assessments, charges, fines and impositions attributable to the .
Property which may attain priority <ver this Security Instrument, and leasehold payments or ground rents, if any. .
Borrower shall pay these obligations in “O7inanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person.Gwed payment. Borrower shall promptly furnish to Lender all notices of amounts
te be paid under this paragraph. IT Borrow.r makes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any/iieh which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligalion'stcured by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢f +# lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Property; or (¢) secures from the holder of the lien an
agreement sansf‘actory to Lender subordinating the lien to/cniz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
- notice ldenhi‘ymg the lien. Borrower shall satisfy the lien or 17.xejone or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard:Insurance. . Borrowar shal! kccp the i 1mprov =pernls Now cx1sung or hereafter erecied on the Property |
insured against loss by fire, hazards included within the term *‘extenies coverage’ and any other hazards for which Lender ;
requires insurance. This insurance shall be maintained in the amourits'and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower cuoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aid sha!l include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiics /Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower tra/l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shpl' ke applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender’s ecurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, 11e insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pa:d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th: insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procerds to repair or-restore
the Property or to pay. sums secured by this Security Instrument, whether or not then due. The 30-4sy period wnli begin
when the notice is given.. .

Unless Lender and Borrower olhermse agree in wnung, any application of proceeds to principal chsiinot exlend or
postpone the due date of the mcnlhly payments referred to in paragraphs | and 2 or change the amaount of the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acqumnon shall pass lo Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrowcr shall not destroy, damage or substantially
change the Property, allow the Properly to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fce title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agrecments contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appwring in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the daie of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Berrower

requesting payment.
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It is expressly understood and agreed by and between the parties hereto,

anything herein to the contrary notwithstanding, that each and all of the
representations, covenants, undertakings and agreements herein made on the

part of the Trustee while in form purporting to be the representations,
covenants, undertakings and agreements of said Trustee are nevertheless

each and every one of them, made and intended not as personal representations,
covenants, undertakings and agreaements by the Trustee or for the purpose or

with the intention of binding said Trustee personally but are made and intended
for the purpose of binding only that portion of the trust property specifically
described herein, and this instrument is executed and delivered by said Trustee
‘not in its own right, but solely in the exercise of the powers conferred upon

it as such Trustee; and that no personal liability or personal responsibility

is assumed by nor shall at any time be asserted or enforceable against HARRIS
BANK NAPTRVILLE on account of this instrument or on account of any representation,
covenant, vadertaking or agreement of the said Trustee in this instrument contained,
either exprissfed or implies, all such personal liability, if any, bedng expressly
waived and relesnsed.

HARRIS BANK NAPERVILLE, not personally but
as Trustee under L/T # 2186
subject to above Exculpatory Clausa

By;_ﬂ:}ibq49/1/4(- ¢

Attesti / : Mark E. Rice, V.P. & Trust Officer

By:
Laura Sell, Pro-Secretary

Dated: April 20, 1987

STATE OF ILLINOIS
_ ) 8s.
COUNTY QF DuPage.

I, the undersigned, a Notary Public in and for said Couaty. in the State aforesaid,
DO HEREBY CERTIFY that Mark E. Rice, V.P. & Trust Officer - of Harris
Bank Naperville, and Laura Sell, Pro-Secretary ~.__ thereof, are
personally known to me to be the same persons whose name are stbscribed to the
foregoing instrument as such V.P, & T.O, and__ Pro-bSecretary
respectively, appeared before me this day in person and acknowledges that they
signed and delivered the sald instrument as their own free and voluntary act, and
as the free and voluntary act of Harris Bank Naperville, for the uses and purpeses
therein set forth, and the said Pro-Secretary did alsc then and there
acknowledge that ghe as custodian of the corporate seal of said Harris Bank
Naperville did affix the said corporate seal of said Harris Bank Naperville to
said instrument as __her own free and voluntary act, and as the free and
voluntary act of said Harris Bank Naperville for the uses and purposes therein

set forth.

Given under my hand and Notarial Seal this 25th day of April

80106248

Notary Public

ugFFICIAL %EQL“

Palricia A, Tinaall =~
Nn!arvapuhﬁc. Sate pf}lhaeu
Wi County, Miinuis

Hy Commission Expited ey 11,19
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" This mortgage 1s executed by HARRIS BANK NAPEﬁVIﬁiEJEnoESpe%sodaiﬂg béi as
Trustee aforesaid, in the exercise of the power and authority conferred upon

and vested in it as such Trustee, and it is expressly understood and agreed

by the mortgage herein and by every person now or hereafter claiming any

right or security hereunder that nothing contained herein or im the note

secured by this mortgage shall be construed as creating any liability on

HARRIS BANK NAPERVILLE or on any of the bepeficiaries under said trust

agreement personally to pay said note or any interest that may accrue thereon,
or any indebtedness accruing hereunder or to perform any covenants either
expressed or implied herein contained, all such liability 1f any, being expressly
waived, and that any recovery on this mortgage and the note gecured hereby shall
be solely against and out of the property hereby conveyed by enforcement of the
provisions hereof and of sald note, but this waiver shall in no way affect the
personal liability of any co-signer, éndorser, or guaranter of said note.

HARRIS BANK NAPERVILLE, not personally but
as Trustee under L/T # 2186 subject

to above Exculpatory Clause
g L

: By:
Attest: Mark E. Wice, V.P. & Trust Officer

" T
By: [/ 1AL ~ ,/<~-P_ v, P
Laura Sell, Pro-Secreta.y
Dated: = - April 20, 1987

STATE OF ILLINOIS )
) sS.
COUNTY OF DuPage )

I, the undersigned, & Notary Public in and for. said County, in the State aforesaid,
DO HEREBY CERTIFY that Mark E. Rice, V.P. & Trust Officer of HARRIS BANK
NPAERVILLE, and Laura Sell, Pro-Secretary . thereof, are personally
known to me to be the same persons whose names are subscribed to the foregoing
instrument as such V.P. & T.0. and Pro-Secretary ’
respectively, appeared before me this day in person ang scriaowledged thar they
signed and delivered the said instrument as their own free and voluntary act, and
as the free and voluntary act of said Harris Bank Naperville, rlor the uses and
purposes therein set forth, and the said Pro-Secretary ) did also then
and there acknowledge that she as custodian of the corpcrate-seil of said
Harris Bank Naperville did aifix the said ceorporate seal of said Hairis Bank
Naperville to said instrument as her own free and voluntary act, avd as the
free and voluntary act of said Harris Bank Naperville for the uses and pucposes
therein set forth.

Given upnder my hand and Notarial Seal this 25th day of April , 1987,

Palricia A, Tindall
Notare Pohlic, Slatgﬂp! _llimms
1 County, Hihoois
Wy Coﬁ;lnissinn Expires My 13, 1688
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{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . 20th.., day of ... .ARE L ceiiiicevvecreeenee, 19 .87, and is
incorporated into and shall be deemed to amend and supplement the Moertgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to.. . WASHINGTON. BANK. AND. TRUST. COMBANY.. . QF . NAPERVILLE...

(the “Lender™) of the same date and covering the propcrty descnbcd in

the Security Instrument and located at:

LLOT 1 in Resubdivision of Lot 4, Devon Avenue, Bartlett, Illincis. 60103,
[ Properiy Address})

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENAN‘I"S In addition to the covenants and agreemcnts made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST QATE AND MONTHLY PAYMENT CHANGES
The Note provides {2n initial interest rate of ...9.50.....%. The Note provides for changes in the interest rate and the
monthly payments, 8. 1ollows:
4, INTEREST RATE ND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pry r-ay change on the first day of LAUNE oo , 19...88., and on that day
every 12th month thereafter. ’iach date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Lar2, 4iy interest rate will be based on an Index, The “Index” is the weekly average
yield on United States Treasury securitics adinsted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The maost recent Index figiare evailable as of the date 45 days before cach Change Daie is called the
“Current Index.”

If the Index is no longer available, the Neoie-ifolder will choose a new index which is based upon comparable
information. The Note Holder will give me notice 0f this choice.

{C) Calculation of Changes

Before each Change Dale, the Note Holder will call:ulals my new interest rate by ndding .. LHREE AND ONE ¥

. percentage points (..3.~%8.....%) te-theCurrent Index. The Note Holder will then round the

rcsult ol‘ thls addmon 1o the nearcst one-gighth ot‘nne percentier point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate urii! the next Change Dale. wk

The Note Holder will then determine the amount of the moith'y, payment that would be sufficient to repay the
unpaid principai that 1 am expected to owe at the Change Date in fuli on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be ¥ "new amount of my monthly payment.

(XY LBMEX A W@ NSXK FOT Ehl i

THCAKENEY FMZ X A NZOCH N U KPPANT XIZIKNE KE H TN INZ XAN DN ME g @ PX INFNZXIX IXZX ZA Z X KT BB AT
ZRZAZAZRZNZ XX IR EML T HBHAZIT XA X DA NZWT Y& RRAEHZA DX DUEML DY DR DN I X DY RAZUAIZ TENET HZ XBXKE
INEK BT RBNSHAZK BOIDX 2 X DI XA DX AABXTND KR XA WZHE ARENZWZ KPADY. LA PRZKANF XHENT XFHZ R X MY
TZMENZW EHE NBNARTNZNZ BRAEADNINZXZXIXIXZ KT,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of 7ny new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my 110p’n);: payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ameunt &r'my monthly
payment before the effective date of any change. The notice will include information required by law to ba given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER '
Uniferm Covenant 17 of the Security instrument is amended to read as follows:

Transfer of the Property or a Beneficizl Interest in Borrower. Il all orany partof the Propcrty orany interestinitis
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pcrson)
without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of ail sums secured
by this Security Instrument. However, this option shall not be exercised by Lenderif exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)} Borrower causes to be
submitted to Lender information required by Lender Lo evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reascnably determines that Lender’s security will not be impaired by the loan
assumption. and that thc nsk of a brcach of any covenant or agreement in this Security Enstrument is acceptable to

Lender,
*"' lNTEREST 18 COMPUTED ON THE BASIS OF A 30 DAY MONTH AND A 360 DAY YEAR.

THREE AND ONE HALF

-

801()8&{{8

BFC Farms Services, Inc,

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-1—Single Family—Fannle Mae/Freddle Mac Unlform instrument Form 3108 3/85
o ' 312/495.3990
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