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~— THIS INDENTURE, Made ___Ppril 16 ' 19_ 87 between
1 Beverly A. Langer formerly known as Beverly A. i'?elgh . ~ herein referred to,
together with' itssuccessors or assigns, as “'First Party,” and _Cole Taylor Bank/Main
h Q an illinois corporation herein referred to as TRUSTEE, witnesseth:

e THAT, WHEREAS First Party has concurrently herewith executed a promissory note bearin erewith
i in the Principal Sum of __Eighty Three Thousand and 0/100 Dollars,
made payable trMBARER . Cole Taylor Bank/Main
and delivered, in 2»d by which suid Note the First Party promises 1o pay oul that portion of the trust estate

subject to said Trusc Agreement and hereinafter specifically described, the said principal sum in
paviments as follows: **See Attached Rider as Schedule "B’ :
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Dollars

N"‘\ ———__day of 19 Vand e
| _ S .__Dollars on the W
thereafter, 1o and inmq_' day of 19 ,Witha

final payment of principal and inteiest diEoms day of

19 , together with infere iy — on the principal balance from
W’Mw 51 e perCent per annum payable
— . commencing on the . day of ___~~—

13 , and continuing on the day of each therealter;
and if any payment of principal or interest is not pa'd waen due, then interest thereafter on the unpaid principal
amount of said Note shall be computed at a rate per aanam four percent in excess of the rate set forth above,
which rate shall continue in effect untif all past due prinecipal and interest payments and post-maturity rate
interest due as a result thereof have been paid; and all of s2id principal and interest shall be payable at-such
_banking house or trust company in —_tfheeling - Hlinois, as the holders of the

Note may, from time to time in writing appoint, and in absence Of sach appointment then at the office of GO
350 B, Dundee Rd. 17 zaid City.

* " ot used herein shall stund for the prime rate of interest from tme 10 time In effeci o) e _Tavior Bank/Maimne gank
“peime 122" a3 vsed Nizrein shall nean ut any time the rate per annum then established by the Bank as Leiag its prime rate and used by it in com-
puling interest on (hose lozns on whichInlerest is cstablished wilh zelationship 1o the Bank's prime sate, all as shown'an the books and records nf the
Bank. The rate at which interest accrues on s3id Note shall change from lime 10 time concurrenily with each change in a4 prime rate.

6LTOEC

: NOW, THEREFQRE, First Porty to secure the payment of the said principal sum of money and said interest due onsolo Note in sccordance

. With the terms and conditions theteof and of this Trust Deed, and the payment of any othet indebtedness, obligations and liabiiities of the First Pany
ot of beneficiaries of the First Party to the holders of the Note, whether now existing or hereafier arising, due or 16 become due, direct, Indirect or
contingent, Joint of several or jaint and sevesal, including but nat limited 1o the guatanty o1 guaranties (whethet now existing ar herezfrer arising) of
any indebtedness owing by 1 person, partnershis of cotpotalion to the holdets of the Note:and also in condideration of the sum of One Dollar in hand

© paid, the 1eceipt whereof is hereby zcknowledged, does by these presents grant, temise, release, alien and convey unio the Trustee, it3 successors and

ansigns the following described Reat Estate situale, Tylng and being in the COUNTY OF ___Co0k AND STATE CF ILLINOIS, to wit:

See Legal Déscfiption Attached as Schedule "A"

i

" th_éh; wilh the br'o'r;c"r.ly:het':irrlifl;:r described, is referied 10 herein as the “premises,”

wme [ cole Taylor peni/ain |
tn: N. Keppel : - |
I;;:')-nEl Dungggelid. or RECORDER'S OFFICE BOX NO.

Wheeling, IL 60090 for information only insert street address of above
described property,
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7230 / 9
Parcel 1:

The West 48 feet of the following described real estate: Beginning at the Southeast
corner of Lot 6 in Blork "J" thence West 8 rods thence North 2 rods thence East 8 rods, thence &
South 2 rods to point of beginning in Block "J" being Village of Palatine in the East L of
the Southeast % of Section 15, Township 42 North, Range 10 East of the Third Principal
Meridian, according to Subdivision by Joel Wood, recorded December 7, 1835, in Book 98 of
Plats, page 28, in Cook County, Illinois.

PIN: 02-15-421-010-0000
Parcel 2:
The West 2 feet of the following described tract of real estate: The South 2 rods (Except
the West 48 feet thereof) of Lots 5 and 6 in Block "J" in: the Village of Palatine in the
East & of the Southeast Y of Section 15, Township 42 North, Range 10, East of the Third
Principal Meridian, according to Subdivision by Joel Wood recorded December 7, 1855 in Book
98 of Plats, Paye 28, in Cook County, Eﬁ;inois.

[
PIN:52-15-421-011-0000 H Y, ﬂ/y\

&(/) iy o Save ST
JAHAT I E L.

@
~3
N
G
-
=
~J
o




4
N .

UNOFFICIA

TN B

IR ALY SR AN

e B Yo ' s . L . . Lt
: SAOErNn




.’  UNOFFICIAL COPY

.. L ) , - -
Schedule "B" g .-7 2 J ’] l ] 9

Payable ih‘35 consecutive monthly principal and interest installments of
§728.38 each, beginning May 16, 1987, and continuing on the same date of each
month thereafter, and a final installment of all unpaid principal and accrued
unpaid interest on April 16, 1990, ("Maturity Date").

This loan is payable in full at Maturity. You must repay the entire Principal Balance
of the Loan and unpaid interest then due. The Bank is under no obligation to refinance
the loan at that time. You will therefore be required to make payment out of other

! assets you may own, or vou will have to find a Lender willing to lend you the money
at prevailing Market Rates, which may be considerably higher than the Interest Rate

con this Lean.
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h.. Upon, or ud-any: time after Ahe Giing o a bill 1o forectose this Trost Deed, the coet in which such bill ks filed may appeint o receiver of
shid premises, Sueh appointment-may e made either before or after sale, without notice, without regiid to e solvency or intobveney at the time of
application of such receiver, of the person or persons, i any, Hable for the payment of the indebtedness cecied hereby, and withew! regard o the then
vitbue of The premises g whetlser the sme stiadl be then oecapied asa honrestead or not amd the Frostee heresnder may be gppeinted as suel reveiver.
Sueh reveiver=<hall luve pawes to eollget e rents, issues and proflis of sald premises during (he pendency of such (orectosiire suit, and in case of asale
andd o deliviensy, mum;. e lull sty peried of wedemption, whether there be redemption ar not, as well as during any. furlher ime when Fird
Tarly, l.-\u-pl for thie Sntervention af sueh receiver, would be entitledd o cobect sueh jents, issies and peofits, and all oiber powers which.miy be
necessiry m aee wsiatd in sueh cases for the protection, possession, controb, management and operation o the premises during the whole of said period.
The Court From time to time may suthotize the receiver (o apply the et income in his hands in payment in whole or in pag of; (1) the indebiedness
sectiied hereby, ar by any decree fureeloging this Trust Beed, orany s, Speciad ascessment or other Hen which sy be ar heeoie superior 1o the lien
hereol or of sueh decsee, provided such applivation is made prive to Foreciosure sade: €20 the deficiency in case of a sale and deficiency,

7. Tastee or the hoiders oF the Nole shall have the right 1o inspeet the premises al alt reasonable times amd aceess theeto shall be per-
mictted for ehat |1ur|msc.

8 'Iru:lnc Im no duty to exanine he title, laeation, exisience, or condition of the premises, nor <halt Trustee be chligated tn record this
Tras( Devd o 1o w"t'hc any 1 w\\‘cr Tercin piven unless expressly oblicaied by the terms herenf, nor be fibfe for any acts v ummmmherulmkl.cv-
cepl in tase ur ifsaln pross nq.hl.urwc ot misconduct or that of the agents or employees of Trustee, and it may requice Indemnities sitistactory te it

before exercising any prisver herein given,

9. Trustee shai ricise this Trost Deed and the lien thereol by peaper insteament apan presentation of satisfuctory evidence that gl in-
tebledaess secwred by This Vst Dveed has been fully paids and Tiostee may eneente and deliver a release hereof to and a1 the request of any persen
wher shall, either belare o afferamatisity thereof, prcduce and exhibit 1o Frastee the Note representimg that ol indebledness hereby secured has been
paid. whicl represeatation Trustee meg aeceplas hue witheut inguiry, Where o release is requested of a suceessor Trustee, such suceessor Troglee nray
aveepd as the penuine Nuete herein dese/oted any Nete which beirs o eentificate of identification purporting (o be exccuted by a prior Truslee here-
uncher or which confierms in substinge with 2w deseription berein contained o the Nate and which purpoeris 1o he executed on behall of First Party;
dnd wherd (he relesie is tequested of ffie /2l Trastoe and it has never exectled & cortificate on ey instrumen? identifying same as fhe Noie
deseribed herein, i may aceept o8 the gennine ‘Note Yozein deseribed uny Note which may be presented and \\Imh cunfunns in substanee with the
:ll.'\l.‘npllml hiereln contained of the Nate mti whieh Crprorts 1o be exeeuted an behall of st Party,

[P B S H - f
1. Trostee may, resign h} imtrmncnl in wrnu.,. 17 in lllc oftice of the Recorder m Registiar of [11Ics i whicly this instrament shall lave
been rm-uului ot filed. by case of Ihe resignation, 1n.1h1lal) ol toacl of Trustee, the then Recorder of Deeds of the county in which the proises
sre siugted shall be Suecessor in Trust, Any Suceessor in Tost bereunder shalt have the identical title, powers and autherity a< are hercin given
Trosive o sirecessor shall be entithed 1o reason, nhlc unn|!un\.1(|un Tor (il aess performed herender,

1. I'|mn u‘qm'\l llmn Hlt' lm!dm of e anv the First Farty peaddiion b dhe peineipal interest payment provided for therein shall deposit
mathly with the holders o e Note on the dates the aloresaid pay mentsGrediue, o sum equal 1o 112 ol the general real estate fxes levied agains)
the premtises and/or the cost of inggtranve on the prewises in an wmawnt not fess s the lien bereof, to be applied an account of said taves andjor
sl insurance when the same shiall become due, using tie amount of the kst availiek” 1ax andfoer insuranee bl whatever the case may be. as o basis
fon the respective depusits. Nointerest sholl be paid by the helders of the Note seesseiaeeby, on account of said deposit For tases and/or insurance.
There shall be no abligation upan the holders of the Note (o altain any tax and/or inswranes Bill) or (o pay sny @y andfor insuance bitl, except apon
presentalion ol the cirrent bilk by the Fiest Farly, provided (it the sumof the depasits thenavgitiole is sulficient to cover the cost of the sune,

120 Nutwithstanding any thing kere belore stned, Fiest Paoy Bereby waives any amd alf yiphes ocredemption Irom sale under wider s deeree
af foreclusire of this Trast Deed on behnf of the e Paety and each and every peeson, exvept decred o judgaent ereditors of First Parly, acquiring
any interest in or title o said premises subsequent 10 the date hereal,

EXL Without (he advaneed sritten consent of the Belders of the Note, Uirst Party does further covendnt arl agree that it will not iransfer,
convey or cause bo be temsferred or conveyed or suffer an nvaluntary transfer or conveyance of the premises niine seneficial interest in the trusl
holding tithe Ta the premises, invluding the trnsfer of possession ol the prestises preswant fo the sale thereol under artieles of agreement for the isse-
nee of o Waeran(y Deed, oy adlierwise, so lomg as the debt secweed herely sulbisists, and Turther, in the event of any sl 1einsler by the Firs Pasty
without the mivaneed writlen consent of the fiolders af The Nate, the hofders of (e Nate, in their sole diseretion, aiét wittien) potice to the Fiest
Farly oy declare the whole of the debi seewied hereby immediately due and payable and sich tansfer or conveyance rall ansd void, The accej tanee
ol any pavment aller any such tiester or conveypiee shall not be constiued as the consent of the holders of the Node to sueh transfer, nor shall it
affect e right of the hidders of the Note to procesd with suel action as the halders of the Note shall deem necessary, u

14, In the event the premises, or any part thereol are taken (hrough e exercise of 1he power of eminest damain, the entire award i'ul'::"
chnitges fo the premises shall be the sofe property of the doldees of tie Note, sid shall B oawed and apphicd i reduerion of the indebiedness i
sinder saitd Neele, in such order as the holders of the Note shalt deternmine in (e sale disesetion, and the First Baty heeeby pssigns (o the halders u!’\_}
the Note,all right, 1ithe and interestin and 1o any sswind wde possiant to the poceedings wherein such power o emineal domain has been exercised ()
and bewby wrthorizes und empowers the holders oF e Node 1o receive and give acquitianee therefor; ta ke, exeente and defiver in the name of the
Virst Party o7 any subsequent swier of premises, any welease or other instnonent that may be sequired 1o recover any suely awaed: aned (o ondorse
cheeks in e mame ol the Virst Faly, -

15, I the event that the insesance proceeds are payable with aespect to any elaim arising oul of pofivies rlm the 1Hrst I’:m) is retpirired to
aaintabn pursi o subparagraph 9 of paragraph 1 ereol, the entite proceeds shall be the sole property of the holders of e Note and shall be ased
and applicd in reduction of the indebledness due herennder, in sueh otdes as e holders of the Note shall determdue in their sole diseretion, and e
Fiest Party heweby assigns 1o the hokdess of the Note all its sighy, sitle and interest in and o soeh proveeds, and hereby autharizes and empowers the

. holders o the Note.to receive and. give acquittance therelars o mnke exvewte amed defiver-in the mime of (he FirstPag iy, or any subsequent owner ol
the premises, any, rebease, prool ol elaim, ot other instiunent Hataway be equired to recover the inssrance proceeds: and to endmse cheeks in the
manwe of the Fist Pacly. A e option of the helders of (e Note and in (i xofe diseretion, without any abligation 0 e s, the insipmee oceeds

Comay be psed 1o tepair.iestitesor rebiild_any- huildioes or improvements now o Dereatter on e premises which my beeame damagedl or destioyed.
Refusal on the pait of the Toklers of fe Note o release e insaramee proceeds for iny stel tepiins, jestoration o ubulldnu. shalf nal reliove the
First l‘.lm nl w: uhh;..mnn: muh ' mr.:p.:aph l hcrcu!’
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INETRNEE |.¥ AI lhe -request:olsthe: huiders of: the: Nole, !he Hn! Party agrees to furnish-the holden of the: Nole at lhe end of each, calcndat yenr. or
" more of ten i requesied byithe holders of ‘the Note, aseport of the operations of the premlm. prepared by: accoumnnu ucupiable to the holderr of

the Nate. consisn'ng of &t least a bllance sheet and's mlemem of profit and loss. o

1

i Any olher mungage of lhe premms or oihcr conscnsual lien thereun. including 2 collatml usignmcn!
trust holdmg tillc to Ihe premlscs. if any. ‘made Mlhoul the prior wrilten approval ol' the huldm oI' thc Nole shall glve th: hoklm ol' the No!e !
rfghi at any tlme, lo declm lhe lndebledness secured hereby lmmedialely due and’ payablc. ;' : ‘ S
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