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MORTGAGE

ity Inslrument ') is given on
M ..Sh.en..and Theresa. E,..S8hen,. his.wife......... PEUIU e
hah; o 7; ("Borrom.r 1. This bccurfly Instrument 'is giw:n 10, cas -
e . . which is organized and existing under the
l‘w.s ot‘ . the -'t""'e of. Illinois .md ‘whase address is 61"»' North Main Street, Rockford. Illinois
("Lendcr") Borruwnr Awes Lender the prmmp.xl sum ol .One. Hllndred. Thirty~two..Thousand.and.80/100~
Doilars (U.S. 81 DOO 00 ) This debl is cndenced b)
Borrm\crs note dated Ui sume date us this Security lnalrumem( Nuu.
the [ull debt,if not paid.eachiedue and payable on
This Security Instrument s‘cuur;s to Lender:{a)the repayment ut lhc debt C\-’IdLnCEd by the Not;. \nlh interest, and ali
renewals, extensions'and modificatians; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of thisiSecunity Instrumentrand (c) the performiance of Borrower’s covenants-and agreements under
this Security lnstrumentand the Nce. Festhis purposc BoLrower does hercby morl;,ag: grant and conveyto Lender
thc falluwzng descrnbed propeny locaies in ' County. 1llmms

1

'LOT 1 IN BLOCK 1. IN HOLLYWOO) TFRRACE, BEING A RESUBDIVISION OF LOTS.
.1-TO .18 - INCLUSIVE IN BLOCK 1, 1,0T¢ 1, 2, 4 TO 17, INCLUSIVE, AND LOT

" 20 IN BLOCK 2 IN UNITED REALTY COMDANY'S FIRST ADDITION TO SKOKIE

" BOULEVARD ADDITION: TO WILMETTE BEIN3 A SUBDIVISION OF THE NORTH

13- 1/2 ACRES OF: THE ‘SOUTH WEST 1/4 OF/THE SOUTH WEST l/4 OF SECTION ..
' 32, TOWNSHIP 42 NORTH; ‘RANGE 13 EAST OF THE THIRD PRINCIPAL

" MERIDIAN, IR COOK COUNTY, ILLINOIS.

MERLIDIAN, 2 -

- .o Fa
' PERMANENT INDEX NUMBER: 05-32-108-026-0000 /-

nepr-p1 . G gypens
T40003 Traw 3950 J#faﬂ/ ‘09118500
#0232 - eig 1’-—”:3r1:21Lt3
oon o RECIRDER

which has thc addrc-;c. of ....... 645Romona .......... [5] ......................................... , Wilmette .
- treel -

.Illmms. 'r. 60091 - (“Propcrty Addr-ess ),
o iz Cade

. TiJGETH!:l-i WITH ail the improvements now or, h::rcaf(cr crected on the property, and all easements, righis,
dnpurtendnces. rents, rova!tu:s. mincral, oii and gas rights and profits, water rights and siock and all lixtures now. or
hereaftera part of the property., All replacements and additions shall also be covered by this Security Instrument. Ali of the
fon.gomg is referred 10 in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rlgh[ to
mortgage, grant and ‘convey the Property and-that the Property is unencumbered, except for encumbrances of record.
Borrower wirrants and WI” defend generally the title to the Property upainst all claims and demands, subject to any

encumbrances of‘ record
. Tris, SECL RH‘Y INSTRL\M:'\I cnmbnn.s umform cov enam% for ndimnal use and non-uniform covenants with

Iimu.ed‘ variations b} Jurzsdlcllon toconstitute a uniform security ‘m‘.u:.mulenj—rc—a]_propcny
ILLINOISSingié Family—FNMA/FHLMG' UNIFORM INSTRUMENT

o
; , d ! ) Form 3014 12783
MDRTJbb7)35 ._—___J
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UNOFFICIAL CORY, ., .

If Lender-required mortgage insurance as a condition of making the loan secured by this Seeurity Instrument;
Borrower shall pay the premiums required to mainfain the insurance in effect until such time as the rcqusrcmem for the
insurnnce terminates in accordince with Borrower's and Lender's wrilten agreement or applicable law.:

8. lnspection. - Lender ar ils agent may muake reasonable entries upon and inspections of the Proptrly Lcndcr
shali give Borrower.notice at the time of or peror to ac inspection specifying reasonable cause for the inspection. :

9.. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection wuh
any condemnauon or othcr taking of any part of the Property, or for conveyanee in lieuw of cendemnnuon dre hereby
assngned and shall be paid to Lender.

~In the event-of .a wotal-taking of thc Pmpcrty, the proceeds shall be applied 1o the sums securcd by |h|5 Sccurlty
In:lrument whether or not then due, with any excess paid to HBorrower. In the event of a partial taking of the Property,
unless Borrawer and-Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums.secured immediately
before the laking, dmdud by (b) the fair market value of the Pmpert}, immediuately before the 1aking. Any balanm shall be
paid to Borrower. . .

Af the. Properly is abandnned by Borrower. or il, after notice by L.ender to Borrower that the condl:mnor offers to
make an award or'cettle a ciaim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender i< culhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured '2:r this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dats 2 vhe monthly payments referred 1o in p'\mgr.iphs. I and 2 or change the amount of such payments,

10. Borrower “of Released; Forbearance By Lender Not a Waiver. . Extension of the time (or payment or
medification of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not sperate 1o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required t4 c¢ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amerrization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower's'successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of ar preclude thi exendise of uny right or remedy.

11. Successors and Assipns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene’it thiz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: (a) {5 cr-signing this Security Instrument oniy to mortgage, grant and convey
that Borrower's interest in the Property under the Zerins of this Security Instrument; (b} is not personally obligated to pay
the sums sccured by this Security Instrument; ana <) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make uny ac¢commodations wnh resard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Luoan Charges. ITthe loan secured by this Scrurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inie/es) or other loan charges coliected ar 10 be collected in
connection with the loan exceed the permitted limits, then: (= <ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) unz sims already collected from Borrower which exceeded
permitted limits will be reflunded to Borrower. Lender may choos# to'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
parlial prepayment without any prepayment.charge under the Note.

13. Legislation Affecting Lender’s Rights. IT enactment ar expiraiion o[' apphcablc iaws has lhc effect of’
rendenng any, provisian of the Note or this Security Instrument unenforceabli according to its terms, Lender, at its option,

“may reguire immediate paymem in Tul! of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragrdph 19. If Lender excreises this oplion, Lender shall take the'steps sm.cxﬁcd in the second paragraph of
paragraph 17.-

14. Natices. Any notice to Borrower provided for in this Security InstrumentoSallbe given by delivering it ar by
mniling it by first class mail unless applicuble Inw requires use of nnother method. Tle natice shall be directed to the
Property Address or any other address Burrower desipnates by notice to Lender, Any nolic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notier G Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower ar Lent er when given as provided
in this paragraph,.. ; R ) ‘ ‘ S

15. (:ovcrmng Law' Severab:llty. This Security [nstrument shall be governed by federal‘lass 2nd the law of the
jurisdiction in which the Property is located. [n the event thal any provision or clause of this Security fastrument or the
Note conflicts with applicable law, such conflict shall not affect other prows:om of this Security Instrume=ior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-uvient and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this. Security Instrument,

17. Transfer of the Property or o Beneficial Interest in Barrower, If all or any pari of the Property or any
interest in-it is sold or lransl'em.d (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option ';hu].l not be exercised hy Lcndcr ll'cxcrcm: is prohlbm.d by
federa) law as of the-date of this Security Instrument.

If Lender exercises this option. LLndcr shall give Borrower notice nfm.c-.ier'mon The notice 5hal[ prowde a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sumssecured by
this Security Instrument. [ Borrower fails to pay these sums prior 1o the expiration - of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) § days (or such other panod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this
Security Insttument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not {imited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceteration under paragraphs 13 or 17.
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ND"J-UNIFORM CDVENANTS Borrowcr and Lender further covenant and ngret. as I'ollow

19.. Acceleration;. Rerned:es ‘Lender shall give notice to Borrower prior to ‘nccelération . follnwmg B
breach of any covenant or agreement im this Security Instrument (but not prior to accctemtmn under paragraph
uniéss: applicable;law provides: otherwise), The nictice shall- spemfy. (a):the default; (b): ;theiaction required:to ehr_
default; (c) adate, not less:than 30 days from.the date thenotice'is given'to Borrawer; by which:the: default must b e

and (d) that failure tocure:the default:on.or before the date specified it the notice ‘may-result: in.accelerati
secured by this:Security: Instrument, foreciosure by judicial proceeding and sale.of the Property! The: notice hnlif'further

inform Dorrower of the right to.reinstate:after acceleration und the right'to.assert in the: foreclosure: praceeding the;
existence of a default:or any: other defense of Borrower to acceleration.and foreclosure; 1fithe defiiuitiis: hot Gurcd. ono
before the:date specified in the notice, Lender at its option may regquire immediate: pnymentin futliof allisums«seeuredfby;
this Security -Instrument without further demand and may foreclose this Security Instrument: by: judicial procei ding
Lender shall: be- ent:tled to collect al] expenses incirred in pursuing the: remedxes provndedsm thts paragrnph 19meludmg.- :
hut not limited to;, rcasonsble attorneys' fees end costs of title evidence. . <. EER A I L
.20, Lender:in: Possession; Upon acceleration:under paragraph:19 or abandonment of 1he Property andatany Hm
pnor lo the:expiration-of any period.of; redempuon following ]Udlcml sale,-Lender (lnxpersun"by agentioriby: judiciall
appointed;receiver).shall be-entitled. to enier:upon; take possession:of-and' managc thé Propértyfandito: collcg:t_lthexrems"!oﬂ
the Property. including those past due. Any renls collected by Lender or the receiver shall be apphed first to:payments
costs: of: ‘management: of the Property.and ¢ollection of.renis; including,. but not limited: 1o receiver)s: feespréemiums o
receiver's bonds:ar d:reasonable sttorneys’ fees. and then: to the sums secured by-this Securny Enslrumcnt'
JRTEANY 3 & Releue.,Upon payment.of all* sums secured by this.Security. Instrument. Lender shall"relense this: Se
!ns[rumem withoul ciuirge 1o Borrower. Borrowcr shall pay any recordation costs. el
22 Waiver .,f, m‘nestead Borrower wawes ali nghl of‘homeslcad exempnon m thc Propen

D Condom:n:um Rider

DrGradualed Paymcnt Rader R Planned Umt Dcvelopmem R:der

, EJO e.r(sl [specifyl, . . o

L

Led "-BY SIGNIN BELOW‘ Borrower acvents and agrees 1o the terms and covcnams
Inst rumcm and in any: nder(s) cxccutcd by Borr( :wrrand rccordcd wnh it

AT

[ LRI

R ihrrssa . F. Shen. -

7 | Space Below This Line For ‘,&r)wled;mem}

o _dou'nt‘y sé?

s

‘Shen, h LB wife

KX . R

) personally known to me Lo be the same perst An(s\ whose nam:{s)

sxgned a.nd dehvcred thc sald mstrumcm as .. .r:l?‘?j.-?. e

fazgaozzm |

i
?{’\gk LM

r‘T‘l
r SN H

Gulaen imder my hand and “official seal, thls
R T N

My Cornmnssxon exp!re

0

2t OFFIlCIAL ssm..- B TR O
CATHLEEN R, MARTW FOR THE STATE-
- NOTARY{RUBLIC,: STATE. DR ILAINGIS 3 - COUNTY OF - ()_QC!
MY: COMMISSION-EXPIRES - 9167905+~~~ ~ .= - :




