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\ State of {llinois Mortgage FHA Casa Na, _
L . ) o . ) . -
FMCH496752-1" 131:4965926
~ This Indenture, Made this —wm—smcun 24TH —m—emmemaa-- day of —memcmmm———— APRIL ~wmmm———— - 1987 , between
——- JAMES W.. CLARK AND NANCY CLARK, HIS WIFE --- . Mongagor. and
& FLEET MORTGAGE CORP. - - -
' a corporation organized and existing under the laws of ~ THE STATE OF RHODE ISLAND ~—=m=——w=—w ,
~ Mongagee : : .
U\ * N .
§ . Whnesseih Tha! whercas lhe Mongagor is Justly indebted to the Mortgascc as is cv:dcnccd by a certain promissory note bearing even
' " daie herewith, in the principal sum of FORTY ONE THOUSAND FIVE HUNDRED TWENTY THREE AND 00/ 100 —=—em—

' -— Dollars
th= zate of NINE AND , per centum ( 94 %) per annum on the unpaid balance until pald, nnd made

¢ 41 523. 00 D

payable with interest at.
payable to the order of ths !"‘\rtgagec 8t its office in MILWAUKEE, WISCONSIN
or at such other place as thie ho'der may designate in writing, and deliv ered; the said principal and mterest being payable in monthly in-

stafiments of FOUR HUNDRED- TGIRTY THREE AND 59/100 Dollars ($ 433.59 . }
on the first day of =—=—= JUNE - == 1987 ,anda ‘like sum of the first day of each and every month thereafter until the note is fully

pald excepl lhat the rmai paymem Ui, pnnmnal and interest, if nol sooner paid, shall be due and payable on the first day of--------
MAY —-- L2002 .

Now, thererore, the sald Mortgagor for the better stew.ing or the p’tymem ol the said principal sum of mcncy and mlerest and the perfor-
mance of the tovenants and agreements herein contained dues by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Esiate situate, [yiig, and being in the county of ~mcwmmcwmmm ——— CO0K ——=mmm—na—
and the Stale of leols. to wit:

THAT PART' OF THE NORTHWESTERLY 3 OF LOT 22° %N _THE SUBDIVISION OF VICTORIA POTHIER'S
RESERVATION IN TOWNSHIP 41 NORTH, RANGE 13, ©AST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE INTERSLCIZON OF THE NORTHEASTERLY LINE OF
NORTH MEDFORD AVENUE WITH THE NORTHWESTERLY LINF/GF NORTH MONON AVENUE AS DESCRIBED
IN DOCUMENT 12463416 RECORDED APRIL 12, 1940 IN THE COCK COUNTY RECORDER'S OFFICE;
THENCE NORTHEASTERLY ALONG SATD NORTHWESTERLY LINE Or YOPTH MONON AVENUE A DISTANCE
OF 125 FEET THENCE NORTHWESTERLY ALONG A LINE PARALLEL TC THE SAID NORTHEASTERLY
LINE OF NORTE MEDFORD AVENUE A DISTANCE OF 60 FEET THENCE SSUTHWESTERLY ALONG A LINE
PARALLEL TO THE SAID NORTHWESTERLY LINE OF NORTH MONON AVENUE ‘a DISTANCE OF 125 FEET
TO THE :SAID NORTHEASTERLY LINE OF NORTH MEDFORD AVENUE THENCE SOUTHEASTERLY ALONG
SAID NORTHEASTERLY LINE OF 'NORTH MEDFORD AVENUE A DISTANCE OF 6C FFET TO THE PLACE

OF BEGINNING, IN COOK COUNTY ILLEOIS.

P/# /0 32 5 0/5 Uo! 308

,Q, 9o /’]ntﬁ Monem
dmm? o 4 Ched gy, Jelengra (od&%

ZSEU€3¢Q

Together with all and smgu]ar the tencmems hereditaments and appurtenances rhereumo belongmg, and the renis, issues, and prof s thcreof
“and all apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light, water, or power, and.all plumbing and
. other fixtures in, o that may be placed in, any building now or hereafier standing on said land. and also al} the estate, right, title, and inerest

* of the said Mortsagor m and. tc said prcmlsus. ,

.This, form is, used i connecuon wltl'; mortgagns Insuted under the one- to four-family programs of the Nallonal Housing Act which require
a One Tlme Mongaga Insurance Premium paymenl (including secltons 203(b) and {ihin accordance with the regulations for 1hosa programs.
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To ‘Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein sel forth, free
from all rights and benefits under and by virtue of the Homestead -
‘Exemption Laws of the Stale of Ullinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

+ And Said Mortgag’dr'cd-vennnls and agrees:

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the security intended (o be effected by virtue of this
instrument; not to suffer. any. flien of mechanics men or material
men to atiach to said prémises; 10 pay to the Morigagee, as
hercinafter provided, until said note is fully paid, (1) a sum suffi-
cient to pay all taxes a7 assessments on said premises, or any tax
or assessment that may b2 levied by authority of the State of 1)-
linois, or of the county, *awn. village, or city in which the said
land is situate, upon the Moetzagor on account of the ownership
thereof; (2) a sum sufficient 12 ke:p all buildings that may at any
time be on said premises, during ‘v continuance of said in-
debtedness, insured Tor the benefit ofthie-Mortgagee in such forms
of insurance, and in such amounis, asinry be required by the

Mortgagee.

In case of the refusal or neglect of the Morigngor 1o make such
payments, or (o satisfy any prior lien ar incumbranes cther than
that for taxes or assessments on said premises, or (1 keep said
premises in good repair, the Mortgagee may pay such faxcs,
assessments, and insurance premiums, when due, and may m:ke
such repairs Lo the property herein. mortgaged as in its distroinn it
may deem necessary. {or the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by-this mortgage, o be paid out of proceeds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

it is expressly provided, however {all other provisions of this
mortgage 1o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or 1ax licn upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Morigagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
herchy, the Morigagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

{2} A sum equal to the ground rents, if any, nexi due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the morigaged property, plus
1axes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one montli prior
{o the date when such ground rents, premiums, taxes and assess-

ments will become delinquent, such sums to be held by Morrgageé
in trust to pay said ground rents, premiums, taxes and special
assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured -
hereby shall be added together and the aggregale amount thersol
shall be paid by the Mortgagor each month in a single payment to
tI|:»e z:pplied by the Mertgagee (o the following items in the order set
orth:

(i ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums; .
(i} interest on the note secured hereby,

{iliy amortizaticn of the principal of the said note; and

{iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the nexi such payment, constitute an event of default
under this mortgage, The Mortgagee may collect 4 “late charge”
not &0 exceed four cents (4¢} for each dollar (§1) for each payment
more than fifteen (13) days in arrears, o cover the extra expense
involved in handling delinquent payments,

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, or insUrance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded 10 the Morgagor, If, however, the monthly
payments made by the Mortgagor under subsection (a) of the
preceding paragraph shall not be sufficient to pay ground rents,
-axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shll pay to the Mortgagee any amount necessary Lo make up the
deficiracy, on or before the date when payment of such ground Y
renls 4axzs, assessments, or insurance premiums shall be due. If at
any time«n: Mortgagor shall tender to the Mortgagee, in accor-
dance wilh/ % provisions of the note secured hereby, full payment
of the entire inféniedness represented thereby, the Mortgagee shall,
in computing tie ameunt of such indebtedness, credit to the ac-
count of the Mortgagom any balance remaining in the funds ac-
cumttlated under the piovisinns of subsection () of the preceding
paragraph. If there shail b -2-dafault under any of the pravisions
of this mortgage resulting in a public sale of the premises cavered
hereby, or if the Morlgagee accuires the properly otherwise afier
default, the Mortgagee shalf apply/at the time of the commence.
ment of such proceedings or at the.time te property is otherwise
acquired, the balance then remaining i *ie funds accumulated
under subsection (af of the preceding parsgraph as a credit against
the amount of principal then remaining unpsid-under said note.

And as Additional Security for the payment of the indebtedness
aforesaitl the Mortgagor does hereby assign to the Mortgagee all

_ the rents, issues, and profits now due or which may herealter

become due for the use of the premises herginabove described.

That He Will Keep the improvements now existing or hercaflier
erccted on the mortgaged property, insured as may be required
from titme to time by the Merigagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have atlached thereto loss payabie clauses in favor of and in form
acceptable 1o the Mortgagee. In cvent of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof

) Page 2 of 4
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RIDER

This Rider attached to and made part of the Mortgage between

. JAMES W. CLARK AND NANCY CLARK, HIS WIFE , Mertgagor, and Fleet

Mortgage Corp., Mortgagee, dated APRIL 24TH

19 g7 , revises the Mortgage as follows:

——

The Mcirgagee shall, with the prior approval
of the federal Housing Commissioner, or his
designee, cfeclare all sums secured by this
mortgage to be-immediately due and payable if
all or a part of the property is sold or
otherwise trancfurred (other than by devise,
descent or opera:ion of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months afier the date of
execution of this mortgace or not later than
24 months after the date of a prior transfer
of the property subject to tiis mortgage, to a
purchaser whose credit has not been approved
in accordance with the requirements of the
Commissioner.

QW 0()» M . {seal)

| yI0NBISY AINMOS %0OO MBTtgagor — JAMES W. CLARK

PRENDST—L Q¥ 3§ 4INE

11

Anvhsil JR/0E/40 $2AE MEML 000 ,
czecTs To-Ld3n - %A/,,g,f,// ﬂ M {Seal)
Mortgagor %ANCY CLARK, HIS WIFE

+

FHA Rider - IN, IL, XS, KY, MA, MI, NN, NJ, NY, OK, PA, VT, WI

et a)
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