OFFICIALCORY 2 .

ORTG GE mortgages insursd under the one 1o
A four family provisions of the Nationesl
Houing Act.

131-4981862 703

THIS INDENTURE, Made this 20th t"‘ day of April . , 1987 , between
Earline K. Wright, Married to ARTHUR L. WRIGHT

’ M t r d

Lake Mortgage Company, Inc. ] oTigagor, an

a corpaoration organized and existing under the Jaws of the State of Indiana ey
Mortgagee. 87231 D

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of TWENTY EIGHT THOUSAND FIVE HUNDRED
FORTY FIVE AND 00/100 Dollars

¢ 28,545.00 )

payable with interesl at the rate of Nine per centum ( 9 %)
per annum on tSe unpaid balance until paid, and made payable to the order of the Morigagee at its office in

Merrillv®ll:, Indiana or at such other place as the holder may
designate in writiagz, and delivered, the said principal and interest being payable in monthly installments of
TWO HUNDRED' TH.2NTY NINE AND 79/100 . Dollars
($ 229.79 } on the first day of June . , 19 87 , and a like sum on tre
first day of each sad.<vz:y month thereafter until the note is fully paid, excepl that the final payment of principal
and interest, if not sooretr'paid, shall be due and payable on the first day of May , 2017

NOW, THEREFORE, tle aid Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and the_rcilormance of the covenants and agreements herein contained, does bythese pres-
ents MORTGAGE and WARRANT unlo the Mortgagee, its successors or assigns, the [ollowing described Real

Estate situate, lying, and being i='th.s county of Cook and the State of
fiiinois, to wit: N

See Attached

TAX NUMBER: 25-12-218-023
PREPARED BY:

Peter S. Briggs
Merrillville, Indiana

RECORD AND RETURN TO:
Lake Mortgage Company, Inc.

4000 West Lincoln Highway 5 )
Merrillville, Indiana 46410-“_.

Property Address: 9801 S, Merrill Ave< O

Chicapo, IL. 60617 A 1%
28-12-218-023L

TOGETHER with all and singular the tenements, hereditaments and sprurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every tind for the purpose of supplying ot
distributing heat, light, water, or power, and all plumbing and other [ixtures 17, or that may be placed in, any
building now or hereafter standing on said land, and also all the estate, right, ticter #nd interest of the said Mort-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances ard-fixtures, unto the said
Mortgagee, ils successors and assigns, flotever, far the purposes and uses herein set forty, [ree from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Iitirois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenanls and agrees:

To keep said premises in good repair, and not to da, or permit to be done, uvon said premises, anything
that may imprir the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics mea or material men o attuch to sad premises; to puy to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) v sum sullicient to pay ull taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Hlinois, or of the county, town,
village, or city in which the said land is situale, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during t he conlinuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such umounts, as may
be required by the Mortgagee. .

In cuse of the refusal or neglect of the Mortgagor to make such payments, ar to sutis{y any prior tien or 1a-
cumbrance other than that for tuxes or assessments on suid premises, or to keep said premises in good repair, the
the Mortgagee may pay such laxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in ils discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additiondl indebtedness, secured by this morigage, to
be paid out of proceeds of the sale of the mortgaged premisces, if not otherwise paid by the Mortgugor.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, ar remove aay tax, assess-
ment, or tax lien upon ot against the premises described herein or any part thereof or the improvements situated
thereon, so long as the Morigagor shall, in good faith, contest the same or the validity thereol by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to

satisfy the same.

This Instrumaent 3 for use in the hame morln.“ Insurance progarms under sections
203 (b}, 203 (i}, 203 (n) and 245. (Aeterence Mastgages Latter 83-21) (9/83) STATE OF ILLINCIS

HUD-82116M {5-80)
@-4A {1} CONROLIDATID BUNINESS FORME, 1NC. = MT. CLEMENS, M{ 48843 * 313/198- 4708 Rewvised {10/83}




*gB1IONTT LALNNDD ¥OOJ NI ‘PavL86Z1
HIAWNN IN3WNoNg SY «Zyel Ul HIAWIAON ineEL] 403u3HL
Y UBCE WIININd Q¥IHL Wi 40 1843
+g1 30N ‘HIHON £E JaanvmMoL TV NotLaas €0 p/1 1BU3HIHON
3HL 40 2/1 163aM WL a0 2/ 1 18y3 3L NI NOISIALIAENS 13A]LS
NLTW 3 d HiBb 1893 ONY 133415 HIBG,
A (3 IIULS HLLE 163 *30Vd H196 1SY3]
t)33u18 H19 1647 CINNTAY NDLXYd HINDS 13ON3AY 30ATD H1N0S
ALYIUA 0N gAsITIv Q319d%hA BN1aNONT 11 na0d
g 40 YW ‘1 %0

VI
al
@,
O
—
<
PIV |
LL
LL
®,
Z
D

. &D 81y
40 Lyvd O 3A18MIONT HLOE +01 0L Z 8X
40 1w AU NOISIAIOANS3Y Y BNI3A ‘HONW AM34430 NI &5 107

_CSTEAS |




UNOFFICIAL CORY -2

.2 -
AND the said Mortgagor further covenants and agrees as lollows:

That privilege is reserved to pay the debt in whole, or in BN EEEEN KM EFNEXREXMEMBNX Bappieni
g AN R e, R O R X NGO R X MO0 00 IO0RXIK W MMK HK R MK Ho0X REMX RMepest X
SR K OEN AR D X0 MBI A0 M, X 30 X 000 R XWX 3 FN M 0K 23K 2 X, MK QX M MG KID0 MRG0 K MM 36 Mo )iy X

m&MX Part on any installment due date.

That, together with, and in addition ta, the monthly paymenis of principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, on the first day of each month until
the said note is fully paid, the following sums:

ta} A mum equal) to the ground rents, if any, nextdur, plus the premiums that will next become due and payable on
policies of fire and othet hazard ingutance covering the mortgaged property, plus taxea and assessments nex| due
on the mortgaged property {(all as estimated by the Mortgagee) less all rums slready paid therefor divided hy the
number of manths to elapse belore one month prior to the dete when auch ground rentr, premiumsg, taxes and as.
scaasments will become delinquent, such sums o be held by Mortgagee in trust to pey amd ground rents, p Smiums,
taxes and spccial aspessments, and
Al payments menlioned in the preceding subsection of this paragraph and all payments to be made under the note secured
hereby shall be added tugether and the aggregate amount thereol shall be pait by the Morigagor cuach month in a single payment
te be applicd by the Mortgapee to the tollowing {tems in the vrder set forth:

}I ground rents, it any, taxes, apecial assessments, lire, and other hazard insurance premiums,
¢ ,} interest on the note secured hereby; and

amortization of the principal of the said note.
Any deficiracy in the amount of any such aggregale monthly payment shall, unless made good by the Mortgagor prior
to the du’ daie of the next such payment, constitule an event of defaul! under this morigage. The Mortgagee may col-
fect a *Jate charge' not to exceed four cents (4 ¢) for ench dollar ($1) for each payment more than fifteen (15) days in
arresrs, to co-er the extra expense involved in handling delinquent pavments.

If the tatal of tie'piyments made by the Morigagor under subsection ras of the preceding paragraph shall exceed
the amount of the paviner.ts actually made Ly the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as lhe case may uve such excess, if the loan is current, al the option of the Morigagor, shall be credited on
subsequent paymenis (o be make by the Mortgagor, or refundred to the Mortgagor. If, however, the monthly payments
mnde by the Morigagor under swosection ra) of the preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessments, or insurancs oremitms, as the case may be, when the same shall become due and payable, then
the Mortgagor shatl pay to the Moirtgagee any amount necessary to make up the deficiency, on or before the date when
puyment of such ground rents, laxes,/assssments, or insurance premiums shall be due. if at any time the Mortgagor
shall tender to the Mortgagee, in acconlinsy with the provisions of the note secured hereby, full payment of the entire
indebtcdness represented thereby, the Mortgease shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor any balance remaining in the funds accumulated under the provisions of subscctionra) of
the preceding paragraph. If there shall be a defanit under any of the provisions of this mortgage resuling mn a public
sale of the premises covered herchy, or if the HMorigagee aciuires the property otherwise after defaunlt, the Mortgagee
shall apply. at the time of the commencenment of svih procecdings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated unde! subsection e/ of the preceeding paragraph as a credit against
the amount of principal then remaining unpaid under sad note.

ANL AS ADDITIONAL SECURITY for the paymert of the indebtedness aforesaid the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits"pow due or which may hercatter become due for the use
of the premises hereinabove described. .

THAT HE WILL KEEP the improvements now existtng ot /nereafter erected on the mortgaged property, in-
sured us mny be required from time to time hy the Morigagee pzainst loss by fire und ather hnzords, casualties
and contingencies in such umounts and for such periods us may be rrquired by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for payrert of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Morgagee ~nd the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable ¢laus=s in favor ol and in form ncceptable
to the Mortgagee. lIn event of loss Mortgagor will give immediate notice by riail to the Mortg:.gee, who may make
proof of loss if not made promptly by Mortgugor, and each insurance compaday concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgugor and !hg Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Martgagee at its option either lo
the reduction of the indebtedness hereby secured or to the restoration or repa 1 it the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged propeay in extinguishment of the
indebtedness secured heteby, all right, title and interest of the Morigagor in and fc.sny insurance policies then
in force shall pass to the purchaser or grantee.

THAT if the premises, or any part thereol, be condemned under any power of eminen: doaein, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exleat 4 the full amount
of indebtedness upon this Martgage, and theNote secured hereby temainingunpaid, nce hereby ansigzned by the Mort-
gagor to the Mortgagee and shall be paid forthwith 1o the Morigigee to be applied by it en account o/ the indebted-
ness secured hereby, whether due or not. ;

THE MORTGAGOR FURTHER AGREES that should this mortgage and the note secured herecy not be eli-
gible for insurance under the National Housing Act within _four months from the date hereof (wrilten state-
ment of eny officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subseguent to the_four months time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Mortgagee or the holder of the note may, al its option, declase all sums secured hereby immediately due and
payable. This option may not be exercised by Ihe mortgagee when the ineligibility for insurance under the National
Housing Act is due to the mortgagee’s failure to remit the mortgage insurance premium to the Department of Housing
and Urban Development.

IN THE EVENT of defaull in making any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30} days after the due date thereof, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without notice, become immediately due and payable,

AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time therealfter, either before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without cegard to the solvency or insolvency at the time of such
applications for appointment of a receiver, of for an order to place Mortgagee in possession of the premises of
the person of persons linble for the payment of the indebtedness sccured hereby, and without regard to the value
of smid premises or whether the same shall then be occupied by the owner of the equity of redemption, as &
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receives for the
bencfit of the Mortgagee with power to collect the rents, issues, and profits of the smid premises duting the
pendency of such foreclosure suit and, in case of sate and o deficiency, dunng the full statutory period of re-
demption, and such rents, issues, and proflits when collected may Le applied toward the paymoent of the indebled-
ness, costs, taxes, insurance, and olher items necessury for the protection and preservalion of the property.
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