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ThiS Indenture, Made April 27, 19 g7 . between

FORD CITY BANK AND TRUST CO., an [llinois Banking Corporation, not personally but as Trustee under the
provisions of a Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

dated June 17, 1983 and known as trust numbar 4029

herein referred to as *First Party.” and FIRST STATE BANK OF ALSIP 87231(;28

an 1Mlincis corporation herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS First Party has concurrently herewith exccuted principal notes bearing even
date herewith in the TOTAL PRINCIPAL SUM OF

POLLARS,

Sixteen Thousand and 00/100Q -————=-

made payable {0 REXRENMKXFIRST STATE BANK OF ALSIP and delivered, in and by
which said Note the First Party promises to pay out of that portion of the trust estate subject to said

Trust Agreement and hereinafter specifically described, the said principal sum in SIXTY (60)

instalments as fGliows: THREE HUNDRED FORTY SEVEN AND EIGHTY EIGHT DoLLags,

on the 27ch oy of  MAY 19 87 , and (347.88) DOLTARS

on the 27th azy of each MONTH thereafter, to and including the

27th day of ApRIL 1992 with a final payment of the balance due on the 27th

day of APRIL 19 92, with interest  MONTHLY on the principal bal-
ance frem time to time unpaid at-ite rate of 11.00% per cent per annum payable mMonNTHLY

TWENTY ; each of said instalments of principal bearing interest after maturity at the rate of

B¥RK per cont per annwm. and all of sald principal and interest being made payable at such banking

house or trust company in ALSIP
Mineis, as the holders of the note may, fron Ome to fime, in writing appoaint, and in absence of such

appnintment, then at the oflice of gpOK COUNTY RECORDER OF DEEDS in said City.
NOW, THEREFOGRE, First Party to sccure tae payment of the said principal sum of money and

said interest in accordance with the terms, provisions @nd’ limitations of this trust deed, and also in con-

sideration of the sum of One Dollar in hand paid, the refeipt whereef is hereby acknowledged, does by

these presents ¢rant, roemise rolegse alien and eonvey urce’ vhe Trustee, its successors and assigns, the

following described Real Estate situate, lying and being in the

COUNTY OF Cook AND STATE OF [LLINOIS, tr-wit:

THE NORTH 40 FEET OF LOT 4 IN BLOCK 24 IN ARTHUR T. MG INUGEH AND COMPANY'S FIRST
ADDITION TO CARDEN HOMES SUBDIVISION, BEING A SUBD1VISION OI PaRT OF THE EAST /2
OF SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTRMEER 29, 1939 AS
DOCUMENT 12,375,878 IN COOK COUNTY, ILLINOILS .

COMMONLY KNOWN AS: 11638 A & B S. CRAWFORD, ALSIP, ILL. 60658
PERMANENT INDEX NUMBER 24-22-410-018-0000

HAO

which, with the property hereinafter described, is referred to herein as the “premises.”

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto he-
longing, and ali rents, issues and profits thereof for so long and during all such times as First Party, its
successors or assigns ma: be entitled thercto (which are pledged primarily and on a parity with said
real costate and not secondarily), and all apparatus, equipment or articles how or hereafter thercin or
thereor used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), sereens. win-
dow shades. storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
Aill of the foregoing are doclared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hercafter placed in the premises b
First Party or its successors or assigns shall be conasidered as constituting part of the real estate ’
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TO HAVE AND TO HOLD the premises unto said Trustee, its successors and assigns, forever,
for the purposes, and upon the uses and trust hercin set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Untii the indebtedness aforesaid shall be fully paid, and in case of the [ailure of Firat Party,
itg succesaors or assigns to: (1) promptly repair, restore or rebuild any buildings or improvements now
or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises in
good condition and repair, without waste, and free froin mechanic’s or other liens or claims for lien
not expressly subordinated to the lien heveof; (3) pay when due any indebtedness which may be sccured
by a lien or charge on the premises supevior to the lien hereof, and upon request exhibit satisfuctory
evidence of the discharge of such prior lien to Trustee or to holders of the note; (4} complete within
a reasonable time any building or buildings now or at any time in process of erecticn upon sid
premises; {5) comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (8) refrain from making material alterations in said premiscs except as required
by law or municipal ordinance; (7) pay before any penalty attaches all gencral taxes, and pay special
taxes, special asscssiments, water charges, sewer serviee charges, and other charges against the premises
when due, and upon written request, 1o furnish to Trustee or to holders of the note duplicate receipts there-
for: (8) pay ipafall under protest in the manner provided by statute, any tax or assessment which First
Party may dedies to contest; () keep all buildings and improvements pow or hereafler situated on said
premises insured against loss or damage by lire, hghning or windstorm under polickes providing  for
payment by the/ipsurance compinics of moneys sutilvicnt cither to pay the cost of replacing or repair-
ing the same or (v /pay in full the indebledness secured hereby, all in companies satisfactory to the
holders of the note . tnder insurince policies payable, in case of loss or damage, to Trustee for the
benefit of the holderz 0f-the note, such rights to he evidenced by the standard mortgage clause to be
attached to cach policy; w.pd to deliver ali policies, including additional and renewal policies, to holders
of the note, and in case ot iasurance about to oxpire, to deliver renewal policies not less than ten days
prior to the respective dates’ of expiration; then Trustee or the holders of the note may, but need not,
make any payment or perforerany act hereinbefore st forth in any form and manner deemed expedio
and may, but need not, make il or partiad payments af principal or interest on prior vncumbmnc%
if any, and purchase, dischargé, cempromise or settle any tax lien or ather prior lien or title or clai
thereof, or redeem from any tax <ale or forfeiture atlfecting said premises or contest any tax or asse
ment. All moneys paid for any of thepurposes herein authorized and all expetises paid or incurred G
connection therewith, including attorness’ fees, and any other moneys advanced by Trustee or gl
holders of the note to protect the mortiaeed premises and the lien hereof, plus reasonable compeng®
tion ta FTrosiee Tor ench matter concernie which action berein authorized may bhe taken, shall be so mug
ndditional indehtedness secuved hoerehy andt shalf become immediately due and payable wilhout notice pml
with interest theveon at the rate ol soeven e oottt poer annuni. bnaction of ‘Frastee or helders of the ndle
shall never be considered as a waiver of any Vight accrming to them on account of any of the provisions

of this paragraph.

2. The Truslee or the holders of the note lieveby secured making any payment herchy author-
ized rolating to taxes or assessments, may do so accodding tooany bill, statement or ostimate procured
from the appropriate public otfice without inguiry inte/the accuracy of such bill, statement or estimate
or into the validity ol any tax, assessment, sale, forfeiture tax lien or title or claim thereof.

3. At the option of the holders of the note and witledt notice to First Party, its successors or
assigns, all unpaid indchtedness secured by this trust deed shallynotwithstanding anything in the note
or in this trust deed to the contrary, become due and pavable (1) iinmediately in the case of default in
making payment of any instalment of principal or interest an the pale, or (b)) in the event of the failure
of First Party or its successors or assigns to do any of the thingd specifieally set forth in paragraph
one hereof and sueh default shall continue for three dayvs, said oplion 2o b exercised ol any time nfter

the expiration of said three day period.

4. When the indebitedness hereby seeurod shall become due whether by acceleration or otherwise,
holders of the note or Trustee shall have the right to foreclose the lien heveol-ln any suit to foreclose
the lien hercof, there shall be allowed and included as additional indebtedness/in he deeree for sale all
expenditures and expenses which may be paid or incurred by or on behalf of Trdgico or holders of the
note for attorneys' fees, Trustec's fees, appraiser's fees, outlays for documentary” zad experl evidence,
stenographers’ charges, publication costs and costs (which may be estimiated as to/itéms to be expended
after entry of the decree) of procuring all such abstracts of title, title searches and éxaminations, guar-
antee policies, Torrens certificates, and similar data and assurances with respect to titic jas Trustee or
holders of the note may decm to be reasonably necessary eoither to prosecute such st or to evidence
to bidders at any sale which may be had pursuant to such deeree the true condition of the title to or the
value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall
become so much additional indebtedness secured hereby and immediately due and pavable, with interest
thereon at the rate of seven per cent per anntm, when paid or jncurved by Trustee or holders of the
note in connection with (a) any procecding, incinding probate and bankraptey procecdings, to which
either of them shall be n party, either as phuntiff, elaimant or defendant, by reason of this trust deed
or any indebtedness hereby secured; or (b) preparations for the commencement aof any suit for the fore-
closure hercof after accrual of such right to foreclose whether or not actually commenced; or (¢) prep-
arations for the defense of any threatened suit or proceeding which might affeet the premises or the

security hereof, whether or not actually commenced.

5. The proceceds of any foreclostre sale of the premises shall be distributed and applied in the
following order of priority: First, on accaunt of all costs and expenses incident to the foreclosure pro-
ceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other
items which under the terms herecof constitute secured indebtedness additional to that ovidenced bv the
note, with interest thereon as bercin provided; third, all principal and interest remaining unpaid on
the note; fourth, any overplus to First Party, its legal representatives or assigns, as their rights may

appear.

8. Upon, or at any time after the filing of a hill to foreclose this trust deed. the court in which
auch bill is filed may appoint a racgiver of axid premises, Such appointment may he made either before
or after aale, without notice, without regard to the solveney or insolvency at the time of application
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