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\E State of lllinols Mortgag e T Gove ¥l
’)B FWMCH 296838 [ 131:491716]

This Indenture, made this 29¢h day of April Nt 87 , between
Thomas Bauwens and Lari Bauwens, his wife .
. Monigagor, and

First Western Mortgage Corporation of Illinois 8‘?2318‘}‘)
a corporation organized and existing under the laws of  State of Illinois

Mortgagee.

Witnesseth: That whereas the Mortgagor ts justly indebied to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of )

Eighty-Six Thousand One Hundred Fifty and NO/100thg=--==--w Dollars 18 86,150,00 ‘

payable with interest‘ai.the rate of Fight and One Half .

per centum | 8.50 %) per annuin on the unpard balance until pad, and made payable to the order of the Morigagee at #ts office in
Palatine, IL 60067 L or

at such osher place as the holier may-designate in writing. and delvered: the said principal and interest being payabie in monthly installments of

Six Hundred Sixty-Two Ard 42/100ths Pollars (¢ 662,42 )

on June 1 19 B2 aad a tike sum on the fint day of each and every moith thereafter anl the note 15 fully paid,
except that the final payment of principal and in‘ereat. i not sooner paid, shall be due and payable on the fist day of ~ May
2017

Now, Therefore, the said Mortgagor, for the beuter securing of the payment of the said principal sun of money and interest and the performance
of the covenants and agreements herein contained, docs by tliese presents Mortgage and Warrant unto the Mortgagee, ils SUCCCSSOTS O BSsIgNy,

the following described Real Estate situate, lying, and being i e couty of COOK and the State of Dlinois, to wit;

LOT 11 IN BLOCK 66 IN HANOVER HIGHLANDS UNL7 MUMBER 9 BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORtE, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERELCF RECORDED MAY 1, 1969 AS
DOCUMENT NO, 20828255, IN COOK COUNTY, ILLINOIS.
7 1/} C /O\
BB {

PERMANENT TAX ID NUMBER: 07-30-210-011

AR

»
»

COMMONLY KNOWN AS: 999 Hascings, Hanover Park, IL 60103

65 St

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplymg or distribuling heat, hight, water, or power, and all plumbing and

other fixtures in. of that may be placed in, any building now or hereafter standing on said land, and also all the estate. right. title, and interest
of the said Mortgagor in and to said premises.

This form is used in conneclion with mortgages insured under the one- 1o lour-tamHy progsams of the National Housing Act which reguire
a Ona-Time Mortgage Insurance Premium paymenl (including sections 203(b) and (i) in accordance with the regulations for those programs,

Page 1 ol 4 HUD-82116M.1 (B-86 Edition)

24 CFR 203.11a)
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To Have and to Hold the above described premises, with the
appurienances and fixtures, unto the said Mortgagee, s successors
~nd assigns. forever, for the purposes and uses herein sel forth, free
from all rights and benefits under and by virtue of the Homestead
Fxemption Laws of the State of Hlinos, which said rights and
henefits ta said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit o
be done, upon said premises, anything that may impair the value
thereo!, or of the security intended to be effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or material
men to attach 1o said premises; to pay to the Mortgagee, as
hereinafter provided. uritid said note s fully pard. {1 a sum suff
cient (o pay 4!l taxes and.assessments on said premises, or any tay
ur assessment that mzy be levied by authonty of the St of 1
linois, or of the county, o, village, ar city in winch the said
fand is situate, upon the Meorigigor on account of the ownership
theref: 12) a sumn sufficient to Leen all buildings that may at any
time be on said premuses, during ¢ continuance of satd in
debledness. insured for the benefit of e Mortgagee i such forms
of insurance, and in such amounts, as miay be required by the
Mortgagee.

In case of the refusal or neglect of the Morigap:s to make such
payments, or (o sabsly any prior ien or mcumbrancesaher than
that for taxes or assessments on said premises, or 1o keep said
premises in good repair, the Mortgagee may pay such 12408
assessments, and insurance premiums, when due, and may riake
such repairs 1o the property herein mortgaged as i ity discreiosn
may deem necessary for the proper preservation thereof, and an)
moneys so paid or ¢xpended shall become so much addibionat in
debiedness, secured by this mortgage, to be pad out of proceeds of
the sale of the mortgaged premines, if not atherwne pad by the
Mortgagor.

It is expressly provided, howeser (] other provisions of this
mortgage 10 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge.
OF TEMOVC ANy (A, asSEssment, of tax lien upon or against the
premises described heeein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shail, in good fuuth, con
test the same or the vafidity thereof by appropriate kgal pro-
ceedings brought in a court of competent Jurisdiction. which shall
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfesture of the sand preniises ar any pa!
thereof to satisly the same,

And the said Mortgagor further covenanes and agrees iy tollows

That privilege is reserved to pay the debt, in whole or i part on
any installment due date.

That, together with, and in addition 1o, the monthly payments ol
principal and interest payable under the werms of the note seeured
hereby, the Mortgagor will pay 10 the Mortgagee, on the first day
of each month unti) the said note is Tully paid, the following sums:

{al A sum equal to the ground rents, if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance cavering the mortgaged property. plus
taxes and assessments next due on the morigaged property (all as
estimated by the Murtgagee) less ali sums already paid therefor
divided by the number of months to elapse before onc month prior
10 the dale when such ground rents, premiums, taxes and assess

ments will become delinguent, such sums (o be held by Mortgagee
in {rust to pay said ground rents, premiums, tases and special
assessments, and

(Al pavments mentioned in the preceding subsection of this
paragraph and alt payments 10 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shalk be paid by the Mortgagor each month in a single payment 1o
be applied by the Mortgagee to the Tollowing items in the order set
forth;

(B ground rems, if any, taxes, speciat assessments, fire, and other
hazard insurance premiums,

{iiy interest on the note secured hereby,

(i} amortization of the principal of the said note; and

{iv) ke charges

Any deflciency i the amount of any such aggregate monthly pay.
ment shall, unless made 2ood by the Mortgagor prior 1o the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge™
not 1o exceed four cents 14¢€) for each dollar ($1) for each paymem
mare than Nifteen 115) days i arrears, 16 cover the extra expense
invotved in handlmg delinguent payments,

It the total of the pavments made by the Mortgagor ander
subsection g of the precedieg paragraph shall exceed the amotnt
of the payments actually made by the Mortgagee for ground fents,
faxes, and assessments, o nsurinee premiums, as the case may be,
sieh exeess, if the Joan 18 current. at the option of the Maortgagor,
ohalt be credited un subseguent payments to be made by the Mort
gagor. or refunded 1o the Mortgagor. If. however, the monthly
payments made by the Mortgagor under subsection (@) of the
preceding paragraph stall not be sufficient to pay ground renls,
Lites, and assessienls, o INSUTANCE premiums, as the case may be,
when the same shill hecome due and pavibie, then the Mortgagor
Chad! pay Lo the Morigagee any amount necessary o mahe up the
defidtercy, on or before the date when pavment of such ground
renils, L7ACE, assessments, o insurance premivms shall be due, It at
any time’ e Mortgagor shall tender to the Mortgagee. in accor
dance with th provisans of the note secured herehy, Tull payment
of the entire indeliieaness represented thereby, the Morigagee shall,
in computing theamorat of such indebtedness, credit to the ac
count of the Mortgageany balance remaining 1 1he Tunds ac
cumulated wnder the proveions of subsection (as of the preceding
paragraph. B there shall bea-delaudt under any of (he provisions
of (his morigage resuiting m'a puslic sale of the preniises covered
hereby. of 1 the Mortgagee acgueves the property atherwsse alter
detault, the Mortgagee shall apply. a4 the time of the commence:
ment of such procecdmgs or al the (i’ thE property is otherwise
acyuired, the balance then remairang inabe tends accumulaed
under subsection rg) of the preceding paragsn s o credit against
the amount of prncipal then remamig ungane ader said note,

And as Additlona) Security for the pavment of the indebledness
aforesard the Morrgagor does hereby assign to the Mongagee all
the rents, issues, and profits now due or which may hereafter
beconte due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereiifter
erected on the mortgaged property. insured as may be required
from tme to me by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt:
tv, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbelore. All insurance shali
be carried 1in companies approved by the Mortgagee and the
pohcies and renewals thereof shall be held by the Mortgagee and
have attached thereto liss payable clauses in favor of and in form
weeeptable to the Mortgagee. In event of loss Morigagor will give
immedinte notice by maii to the Mortgagee, who may make proof

The mortgagee shall, with the prior

Page 20t 4 approval of the Federal Housing Commissloner,

or his designee, declare all sums secured by Lhis mortgage/deed of trust to be immedfately
due and payable £ all or a part of the property 1s sold or otherwise transferred {other

than by devise,

a 1 g . “Ts oTa 2

descent or operation of the law) by the mortgagor, pursuant to a contract

- e = 0 o oo
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