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TITLE NO. | _.Edward Swansomgkmzrw“_"v“m_;,__ﬁw_“

J425_Lake Cook Rd u”Dﬁerf ield,IL 60015

(ALD

MORTGAGE
N72318462

THIS MORTGAGE is made this ~ 28th day of April .19 87 betwean the Morgagor.
_ James C. Szerszen and Gayle T. Szerszen, his wife in Joint Tenancy R
(hereln “'Borrower'"). and the Mortgagee, Traveno! Employees Credit Union. a corporation erganized and existing under me laws nr Tha Slale of !Hinnls
whose addrass Is 1425 Lake Cook Road, Deerfield, Nlinois 60015 (harein ""Lander’™).

WHEREAS, BORROWER has entered into a limited open-end variable rale Agrepmem with the Lander d.ued Apl"ll 28._. ]9.87
{hereinalter AGREEMENT) under which Borrower may from lime to ime, one of more times, obtain 1oan advances not to exceed al any one lime an ag

gregate principal sume! __ . _ For'ty thousand I . . DOLLARS (S 40 000.00 _ . ) o)
from Lender on a secured Ime of credit basis: that said Borrowor is mdebled to the Lander in the principal sumof  Forty thousa nd e s
DOLLARS ($ ___ .- 4 0 000 00 v .__ ) which indebledness is evidenced by said AGREEMENT providing lor monthly payments and !or an adjus!-
abie rate of intarest and is due and pnyable on ____ May ] 5; ] 992 e e e e - - WilR BN OpliON DY the Lander to extand said Agreement

and this Morigage

TOQ SECURFE (o Lendrz(a) tha repayment of the mndebledness evidenced by the Agruement, with interest therson, the paymaent of all other sums,
with interest thareon, advarced in accordance herewith to protect the secutily ol this Mortgage, and the performanca ol the covenants and agreemants
of Borrower herein conlained; ar.2 (b} the repaymant of any furture advances, with intorest theraon, made to Borrower by Lender putsuant to paragraph
24 hereo! {herein "'Fulure Advandes’), Borrowet does heroby mortgage, grant and convey to Lender the lollowing descnbed propenty located in the

Countyof . COOK [ no.._ . Btateol tinais:

Lot 14 in Block 31 irl kinston Park North West Unit 2 being a Subdivision in Section
13, Township 42 North,; Range 10 East of the Third Principal Meridian, in Cook County,
IT1inois, -according to the Plat thereof recorded May 13, 1959 as Document 17536792
and re-recorded cn June 30U, 1959 as Document 17536792 and re- -recorded on June 30 1959
as Document 17584144 in Cook County, illinois. - :

I
i
N
-~
P
/ s Al &
Permanent ndex Number ... (.)2 _.]_3 '..30,] -0.04 DU t } Ay - e
which has the address ot _ﬂlﬁ_.E‘_MﬂrrJ&.DLw —— X Palatine...
(streat) tcity)
Il] inot 5 60067 ) v (herein "“Property Address’'),

(mate and zip code)
TOGETHER wilh all the improvemeants now or haraafter arected on the propeny, and all g 1semuanr's, righls, appurianances, rants, (oyallies, mineral,

oit and gas rights and profits, water, watas rights, and water slock. and aH fixiires now or hereziter attached (o the property, all o which, ingluding
replacements and additions thareic, shall be deemed 1o be and remain a part of the property covara 1 Ly this Mortgage; and ait of the loragoing, 1ogether
wilh said property (or the easehold eslats if this Morigage 1s on a Ieasahold] ara heresn referred to as the "Properly’’. .

BORROWER covenants thal Borrawer is [awluily seised of the estate hereby conveyad and has the ng.i 1o,norgage, granl and convey the Proper-
ty. thal the Property Is unencumbared. and that Botrrower will warrani and deland generally the tile to the Propeily against ali claims and demands, sub-
ject 10 any declarations, easemeants or restnctions listed in a schadule of 9XCapOTSs to coverage in any e NSUranc; porcy INsunng Lendor’s interest in
the Properly.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as foliows:

1. Payment and Principal and Interest. Borrower shall promptly pay when due lhe principal of and inta@rest on the (1devladness avidenced by
the Agreement, and late charges as provided in the Agreemant, and the principal ot and inleresat on any Future Advances securad by’ nis Mongage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay all taxes, hazard i;\surance premiums. assessments, and other
charges, hnes and impositions atlributable {0 the Proparty which may attain @ prnotity over this Secunty Insirument, and leasehold payments or ground
renis, If any, by Borrower making paymenlt, when due, directly to the payeea thereol Borrower shall promplly furmish 1o Lender all notices of amounts due
under this paragraph and Borrower shall promptly furnish to Lender racoipls @videncing such paymants. Borrower shall promptly discharges any lien
which has priotity over this Security Instrumenrt; provided, that Borrower shall not be required to discharge any such len so long as Borrower:  (a) shalt
agree in writing to the payment of the obligation securad by such lfen in a manner acceptable te Lender; (b} shall in good 1aith conest such lien by. or de-
fend against encorcement of such lien in, iegal procaedings which in the opinion of Lender opearate to prevent the enforcement of tha lien or forfeiture of
tha Praperty or any pan thereol; or (c) shall secure from the holder of such l:an an agreement in a form salsfaciory {o Lender suborginakng such hen 1o

this Security Instrument.

If Lender detarmines that all or any part of tho Properly is subjerc! ip a llen which may attain a priority ovoer this Secunty Instiurmaent. Lander shall send
Borrower notlco identifying such iien. Borrower shall satisty such ken or 1ake one or more 0! the actions set forth above within ten days ol giving of notica.

3. Application of Payments. Unigss applicable law provides otherwise, all payments raceived by Lender under the Agreement and paragraph 1
hereol shall be applied by Lender first in payment of interast payabile on the Agreament, then to the unpaid balance of the Agroament

4. Hazard Insurance. Borrowar shall keep the improvements now gxisiing or hereafter erecled on the Property insured ageinst Joss by fire.
hazards included within the term *'extended coverage’’, and such other hazards as Lender may require and in such amounis and for such periods as
Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of gaverage required ta pay the sums
secured by this Mortgage.

DISTRIBUTION: WHITE COPY - ORIGINAL CANARY COPY - BORROWER'S COPY PINK COPY - FILE COPY 14768-A
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- 23, Terms of Agreemerit. u NQE rlle JQ! Iv:cALoﬂQeQ; Esianroviﬁon allowing for changes in the in-

1erast rate every momh. The Borrowar and Lender further covenant and agrea as follows:
(A} INTITIAL RATE o T o

The Annunl Percentage Ruu ol fmerest under this AGREEMENT shalibe 8:25  etanda daily perlodic rate of 02260 w,

(e) CHANG!E DATES

Commenecing on the date of this AGREEMENT, the interest rats may be adjusted by T.E.C.U. on the firsi day of @ach month, These dales shall be
known as "Change Dates". . 5

{C) INDEX - R -

» Changes in the intersst ratd shall be based upon changaa in the “index", Yhe index shaﬂ be the highost domestic Prime Rﬂe as wported in the

Money Rate Section of the Midwest Edition to The Wali Street Journal on the last business day of the month immadiately preceding the beginning of each
iliing paniod. if the Wall Strest Joumal stops reporiing the prime Rate, or if the Prime Rate is not available on the said iast business day, then T.E.C.U.
- will chooss a comparabia index as a substitule for the prime Rate and will notify 1he Borrower of such change. .

’e

" This AGREEMENT has an “Initial index™ figure of 2.25 o

. (B) CALCULATION OF CHANGES
Pricr to each Change Dale, T.E.C.U. shall determine any change in the interest rate, and shall calculate the new inlerast rate by adding one-half [4)

cl one percent {1%) to the Current Index. T.€.C.U_ wilf round the result of this addition ta the nearest one-elgth of one parcenage point (0.1259%). This
rounded amount will b 12y new imerest rate until the next Change Dale. {l the new interest rate increases oOr decreases, my monihly payment may also

in¢rease or docreasy.

' (EY EFFECTIVE DAT: CANGES :
My new interast rate wivi e ome effective on each Changa Date and | will pay the amount of my new monthly payment beginninp on the Change

Dale unﬂlthe amouni of my rn? b «aymenl changos again
. {F} DISCLOSUHEB R
T.E.C.U. will send stalements at lerst ruanerly reliecting changas in the interest rale and paymanis during the quarterly period. The disclosurs shall
refiect the change ol the interest rate, it ar»and the amount of the new payment, and other itansactions in the account guring (he period. Such statement

shall be presumed correct uniois Borrower not).ex T.E.C.U. in writing of any error within alxty (60) days alter (he closing date of the billing pertod.

o © FUTURE ADVANCES. UPON REQUES" OF BCRROWER, LENDER AT LENODER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
i MlY‘lllKE FUTURE ADVANCES TO BORROWER £ UCh FUTURE ADVANCES, WITH INTERESY THEREON, SHALL BE SECURED BY THIS MOR.
¢ TOAGEWHENEVDHUGED BV AGREEHENTB SYAY NG THAT SAID AGREEMENT I8 S8ECURED HEREBY., Co s LRI

25 PMONTY THIS MORTGAGE 1S GIVEN TO .."’o?E AN OPEN-END VARIABLE RATE AQREE”ENT (A REVOLVING LOAN ) AND

. SHA.L._L SECGURE NOT ONLY THE EXISTING INDEBTEDNLSZ V NDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER

.. SUCH ADVANCES ARE OBLIGATORY OR TQ BE MADE AT TH : OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY

. 20} YEARS FROM THE DATE OF SAID AGREEMENT TC THE SAM'. EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF

THE EXECUTION OF THEIR MORTGAGE, ALTHOUGH THERE MAY 9E NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS QUTST/.ND NG AT THE TIME ANY ADVANCE IS MADE,

28. Walver of Homestasd. Borrower hereby waives all right of homest(ad aysmption in the Prop“&?T"Ql RECORD ING Yl 914,90
. T 1111 TRAN 3 '

© <IN WITNESS WHEREOF, Borrower has exscuted ihis Morigags. T HOORR WA Mt i L ks
Lo e i U7 000K COUNTY RECORDER

oF 2 O ‘ ' ' '

::\ Nl '
&
i M pis

m 'EN -

e

&m of lilinois, Cank County SS:

I, E. W. Swanson , & Notary Public in and for said county and State, do hereby ceiti> that

James C. Szerszen and Ga VN
personafly known 10 me to ba tho same porson -] whossname S__ dr® __ _ subscribed 10 1he foragoing instiu v W), appeiuod bafore
'mo this dny in peraon, and acknowlodped |hs! _ﬂlﬁl__. signed and delivered the said instrument as their _irgeand vdunmry act, for the

uses and purposes therein aet forth,

Given under my hand and official seal, this ___,__Zﬁth__._ dayof _____ _Apri
My commission expires: 3“' ,\) ‘ d’f .

(Spaos Below This Line Reserved For Lendsr and Recorder) ———— e -

MaiL TO:

87231852 A

e

“

' 1425 Lake Cook Aoat
~ Dearfiedd, Il 80015

8722186~ “_ . -
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The insurance carriefr nrovidirkj} Na Fingy BOIDA;E:;: @@P%wdg, that such approval shall not be
unreasonabdble wilhhald. Ail premiums on Inaurancsy cies shall be by Dorr ake ay |, when due, directly to the imnsurance carrnier,

Alt insurance policies and renewals thereof shall bo in form accepiable to Lender and shall inciude a standard monigage clause in favor of and in
lorm mcceptable 10 Lander Lendar shall havae the right to hold the policies and renowals thoreol, and Borrower shall promptly furnish to Landear all
renewal notices and all receipis of paid premiums. In the evant ot loss, Botrower shall gwve prompt notice ta the insurance carrier ang Londser. Londer

may make proof of loss if not made promptly by Borrower.

T Unl&; lze&da‘:‘;r\d!i)rrownr otherwise agree in whling, insurance proceeds shall be apphed to resloration or repair of the Property damaged. pro-
vided such restoration or repair is economically teasible and the security of this Morigage is not thereby impaired. If such resteralion or repair 1s not
economically feasible or if ihe secunty of this Merigage should be smpaired, the insurance proceeds shai be applied o the sums secured by lhis Mor.
tgage, with the pxcess, if any, paid to Borrower. |f the Praperty 1s abandaoned by Borrowor, or | Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clain tor insurance bonetits, Lender is authonized (o collect
and apply the Insurance proceads at Lender's option either to restoration or repair ot the Property or to the sums secured by this Mongage.

Unless Lender and Borrowet otherwise agree in wrnting, Rny such application ol proceeds to principal shall not extend or postpone the due dale ol
the monthly instaliments refarred to paragraph 1 hereo! or change the amount of such instaliments. If under paragraph 17 hereol tha Property 1s acquired
by Lender, all right, litle and interest of Borrower in and to any insurance pohcies and in and lo the proceeds thereof rasuling from damage fo the Proper-
ty prior to the sale or acquis«:on shall pass lo Lender 10 the extant of the sums securod by ttws Mortgago immed:ately prigr 1o such Salo or acquisihion

5. Preservation and Maintenance of Property; Leasaholds; Condominiums; Planined Unit Developments. Borrower shall keop the Property
in good repair and shall not commit waste or parmil the grovision of any lease it this Mortgage 15 on p leasaholkd. It this Mortgage is on a unit in a con-
dominum or a plannes uni; development, Borrower shail perform all of Borrower's obligations under the declaranon o! covenants craaling of governing
the condominium or planne- unit development. and constiluent documenis. I a condominium or planned unit development rider is executed by Borrowes
and recorded together wiin i Mortgage, the covenants and agreements ol such nder shall be incorporated into and shall amend and supplement the
covenants and agreaments of ¥ is Mortgage as H the sider were a pan heraol

6. Protection of Lendur' o G7<urity. It Borrowar fails 1o perform the covananis ana agreaments contained in this Morigage. or il any action or
proceeding is commendad which maturally atlects Lender’s interest in the Property, mctudmg, but not hmuted 1o, eminant domain, insolvancy. code -
lorm = cemeni, Of arrangements Or Procesangs involving a bankrupt ar decedant. then Londer at Lender's opton, upon notice to Borrower. may make
such appearances, disburse such sums and *ake such action as is necessary to protact Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Pronerty 10 make repalrs. It Lender required mortgage insurance as a condition of making the lain secured
by this Mortgage, Borrower shali pay the prem.uns i «yuired o maintain such Insurance in effect until such time as the requiremamt for such insurance
lerminales in accordance with Borrower's and Lenser's written agreement or apphcable law.

Any amounts disbursed by Lender pursuant to this paragraph B, wilhs interest thereon, shali become additional indetitedness of Borrower secured by
this Mortgage. Unlass Borrower and Lender agree to othe/ tarms o! payment. such amounis shall be payabte upon notice trom Lender to Borrower re-
qdesling payment thereot, and shall bear interest from the Gair o1 disbursement at the rata payable trom time tu time on outsianding principal undet the
Agrsement unless payment of inlerest at such rate would be corrary to npplicable law. in which event such amounts shall bear interest at the highest
rate permissible under applicabis law. Nothing contained in this par; igraph 6 shall require Lendar 1o incur any expense Of Jake any actian hereunder,

7. Inspsction. Lander may make or cause o be made reasone ble entnes upon and inspections o! the Property. providad that Lender shall give
Borrowar notice priaf to any such inspection spacitying reasonable cause in.re\dr relaled to Lender's interest inthe Propenry.

8. Condemnation. The proceeds of any award or clairn for damages. (iref. or consequennal, in canneclion with any condemnation or other tak-
ing ol the Propeny, or pari thereol. or tor conveyancea 1 heu of condemnation, are Fure v assigned and shall be paid to Lendet.

In the event of a total taking of the property. the proceeds shall be apphed 1o the sum's secured by this Mortgage. with the excess. I! any, pawd 1o Bor-
rower. In the event of a partiat faking of tha property. unless Borrower and L.ondar othesvise agree in wrting. there shall be appiied to the sums secured
by this Morigage such proportion ot tha proceods an fs aqual (o thit proportion which the amo st o) the Sums $8cured Dy this Morngags immedutedy pr.oe
to the date of taking baars to the talr markel value of the Propeny immadiately prior 10 he date of taking, with the balance of the proceads pass to
Borrowear.

If the Property is abandoned by Borrower, or if, aler nolice by Lender o Barrowet thal the condeinnr, olfers to make an award or settle a claim for
damages, Borrowaer fails to respond to Lender within 30 days aftar the date Such notice is mailed. Lander ; auhorized to collect and apply the proceeds.
at Lander's option. githes to rasioration or repair of tha Proparty or the gums sacured by this Morigage.

Unless Lander and Barrowar clhenvise agree in writing. any such apphcation ol proceeds lo principal shall rv. ex end of posipone the doe dale of
the monthly installments referrad to 1n paragraph 1 hereo! of change the amount of such installments.

a. Borrower Not Reieased. Extension of the time lor payment or modification of amortization of the sums securrd by this Mortgage grante by
Lender I0 any successor in interest of Barrower shail not operate 1o release, In any matter, the liability of the original Bormose ai d Bomows! § Suso8ssors
in interest. Lender shail not be required 10 commence procredings againsl such successor or refuse (0 exiand lime for py2rent Or othefwss MmOty
amartization of the sums secured by this Mongage by reason of any demand made by the original Borrowar and Borrower's SUCL=$SOrS in wnterest

10. Forbearance by Lender Not a Walver. Ay lorbearance by Lender in exeicising any right or remedy hereundar, or otherwse aftorded by
applicabla law. shall not be a waiver of or preclutle the exercisoe of any such nght or retnedy The procurement of Insurance or the payment of taxes of
othar liens or charges by Lander shall not be a waivor of Lender's right 1o accelarate the matwrity of the indebtedness secured by this Morgage

1t. Remedies Cumulative. All remadias provided in lhns Morlgage are distnct and cumulative to any other nghl or remedy undet this Mortgage
or afiorded by law or equity, and may be exercised concuirently, independently of successtvely

12. Successors and Assigns Bound; JoInt andg Several Liability: Gaptions.  Tha covenanis and agreements hersin contained shall bind, and
the rights hereundar shail inure 10, the respeclive SUCCESSONS and assigns ot Lander and Borrowor, subjact 1o the provision ol paragraph 16 hereot. All
convenants and agreements ol Barrowar shall be joint and several. The captions and beadings ol the paragraphs of this Mongage are for convenence
only and are not to be used to Intorprot or define and provisions hereot

13. Notice. Except for any notice required under Bppplicable law to be given i another manner, (a) any nclice to Borrowor provided fof in Lhis
Security Instrument shall be givan by delivering it ar by mailng it by fiest glass mail addressed 10 Borrower al the Property Address or at such other ad-
dress as Borrowar may designate by notica to Lender as provided here, and (b} any notice to Lender shall be given by first class mail 1o Lnder’s address
stated herein or to such athar addross as Lender may designate by hotice to Borrowor as provided herein. Any notice provided for in lhis Security Instru-
ment shal be deemed 10 have been qiven to Baorrower or Lendar when given in the matier designated herein.

t4788-A
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14. Unitorm Security Instrument; Governing Law; Severability. This form of Security Insirumant combines uniform covenants for nalional use
and non-unilorm covenanis with imited varialions by jurisdiction 10 constitute a unitorm security insirument covering real property. This Security Instru-
ment shall be governed by ledaral law and the law of the jurisdiction in which the Property is localed. in the avent that any provision or clause of this
Security Instrumen or the Agreemant confiicts wilth applicable law, such conllict shall not affecl other provisions of this Security tastrument or the AgQtee-
men! which can be given effec! wilhout the conflicting provision, and 10 this end the provisions of this Security Instrument and the Agreement are
declared {o be severable.

15. Borrower's Copy. Borrower shall be furnished a contormed copy of the Agreament and of this Mortgage st the time of axecution or afler

racordation hereof.

18. Transfer of the Property or a Beneficlal Interast in Borrower. if all or any pan cf the Property or an interest thereain is old or trangterred by
Borrower (or If a beneficial interast in Borrower I8 old or translerrad and Borrower is not 8 natural pArson or pe1zons hit is a corporation, partnership, trust
or other lagal enlity) without Lander's prior wrilten consent, excluding (a) the creation of a tien of encumbrance subordinate to this Security Instrument
which does not relate 1o a transier of righis of occupancy in the property, {b) the creation of a purchase maney security interest for household appliances.
(<) a transfer by devise, descent or by operation of law upon the death of a joint terant of (d) the grant of any lsasehold interest of three yaars or lass not
containing an option to purchase, Lender may, al Lender's option, declare all the sums securad Dy this Security Instrument to be immediately due and

payable.

if Lender exercises such oplion 10 accolerale, Lendes shall mail Borrowar noticeé of acceleralion in accordance with paragraph 13 hereof. Such
nolice shall provide a period of not less than 30 days from the date the notice is Mmaited witfun which Borrower may pay the sums declared due. ! Bor-
rower faila to pay such s:ims prior to the expiration of such period, Lender may. without furthet nolice or demand on Borrower, invoke any remadies per-
mitted by paragrapt. 1. .bureol. Lender may consent 1o a sale of transfer ik (1) Borrower causaes to be submitted 1o Lender information required by Lender
10 avaluation the transferse as if a new loan were being made to the translerea (2) Lender reasonable determines that Lender’s security will not be im-
paired and that the risk of /i br.ach of any covenan or agreement in this Security Instrument is acceplable; (3} interes! is payable on the sums secured by
this Security Inatrymant ai & r7.e hccepiabie 1o Lender; (4) changes in the terms of the Agreemant and this Security Instrument reqQuired by Lender arg
made, including, for exampie, Furulc adjustment in the interest rate. a difterent tinal payment date 1or the loan, and adgdition of unpaid inerest 10 prin-
cipal; and (5} the transferea signs an e :aumption agresment that ik acceptabils 16 Lander and thal obligates the transiaree 10 keep all 1he promises and
agreements made in the Agraement ang i this Security Instrument. as modified it required by Lender. To the extent permuttad by nppllcub!e taw, Lender

also may chanpe s reasonable fee as a co 1iion 1o Lender's consent 1o any sale of ransfar.

Borrower will continue to be obligated und sr tiye Agreement and this Security Insirument unless Lender releases Borrowar in writing.

17. Acceleration; Remaedies. Except as orovided in paragraph 18 hereof, upon Borrower's breach of any 't OF agy t of Bor-
rowaer in this Morgege, inciuding the covenants t/; psy when dus any sums secured by this Mortgsge, Lender prior to leration shall mail
notice to Borrower s proved In paragraph 13 herex! spocitying: (1) the breach; (2) the action required to cure such breach; (3} a date, hol less
than 30 days from the date the notice |s malled to Borraw~.r. by which asuch breach must be cured; andg (4) thal fallure to cure such breach on or
betfore the date speciied in the notice may result in accel iral o7’ of the sums secured by this Morigage, torecicsure by judiclat proceeding and
sale of the Property. The notice shall further inform Borrowr: Cithe right to reinatate afier acceteration and right to saseit in the foreclosure

' proceeding the non-existence of a default or any other defenie ol Zorrower to acceleration and foreclosurs. 11 the breach Is not cured on or
before the dsts specified In the notice, Landar at Lander's option may Jeciare all of the suma securad by this Mortgage to be immadiately due
and paysbie without tuither demand and my forecioses this Morigaya Oy judicial procseding. Lendsr shall be entitied 10 collsct In such pro-
ceading all expenses of foreciosure, lncludlnq. but not limited to, reaczarole atiorney’s fees, and costs of documentary svidence, abstracts

¢y s, ; andtitle report, -, [ ERTIAR -: i

YOS A B N R TN L LIRS -

S a8 cpomzwp;.sﬁam mﬁdnmaﬁn Notwithstanding Lendor's accslerational iné sums secured by this Mortgage, Borrowsr shall have the right
to have any Qrogeedings begun by Lender 10 anforce this Mornigage discontinued at any ti:iie prior 10 eniry of a judpgment enforcing this Morigage if: (a)
Botrower pays Lender all sums which would be then due under this Mortgaga, the Agreems ., Agreement Secunng Future Advanhoes, if uny, had pno
acceleration occurred; (b) Borrower curas all breaches ol any olher covenanis or agreamenty of Bur owar contained in this Mortgage; (&} Borrowar pays
all reasonable expenses incutred by Lender In enforcing 1he covenants and agieements of Pur-ower contained in this Morngage and in enforcing
Lender's remedies das provided in paragraph 17 herao!, including, bul not iimiled 1o reasonable a10:191's (8e5: and (d) Borrower takes such action,s
Lender may reasonable require o assure that the lien of this Monigage. Lender's interest in the Pruper’y and Borrower's obligation 10 pay the sms
secured by (his Morigage shall continued unimpaired. Upon such paymoent and cure by Borrower, thig Mor gage and the obligations secured hereby ghnll

remain in fult force and effect as if no acceleration had occurred.

19. Assessment of Rents; Appointment of Recelvar; Lendar In Possession.  As additional secunty herer ade. Botrower hateby assignst(;"
Lander the renis of the property, provided that Borrower shall, priot 1o acceleration under paragraph 17 hereof or at and” . nrisnt of the propeity. have the
right to coflect and relain such rants as they become due and payable.

Upon acceleration unde! paragraph 17 hereo! or abandonment of the Property, and at any time prior Ip the expiraticn i1 £ ny period of redemption
following judicial sale. Lender, in person, by agen! or by judicallly appoiniad receiver, shall be entitied 10 enter upon, 1ake pouse’ sn ¢! 2nd manage the
Property and to collect tha rents of the Property including those past dua. All rents collectad by Lender Of Ihe receiver shall be axnned st 10 payment of
the costs of managemani of the Propery and coliection of rents, including, but not Imited to receiver's fees, premiums on receivet's bonds and
reasonable attorney's fees, and then 10 the sums secured by this Mongage Lender and the recaive: shall ba liable 10 gccount only for those fants actual-
ly received.

20. Loan Charges. If the loan secured by the Securily Instirument is subject to a law which sets maximum loan charges, and that law d finally in-
terpraled so that the interest or other joan charges cotlecied or to be collectad on connection with the lien exceed permitted limits, then: (1} any such foan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitied limited; and (2) any gsums already collectied from Borrower which
exceeded permitted fimils will be relunded to Bormowar . Lender may choose 10 maka this refund by reducing the principal owed under the Agrasment or
by making a direci payment to Borrower. If a rafund reduces principal, the reduction will be lreated as a partial prepayment under the Agreement

21, Retedse; _ Ugon payment of all sums secured by this Mortgags. Lender shall refease ifis Morigage without charge (o Borrower. Borrowsr
" shall pay alt co51s ono’wmanon it any
22 L'glmtlon.. It, attor the date hereof, enactmanst or expiration ol applicable laws have 1he effect either of rendering the provigion of th Agrec-
ment, ¢ the Secﬁu'ty ;nnrumenl unenforceable according 1o their tarms or all or any part of the sums secured hereby uncollectabie. &8 otherwise provid-
ad in the Becunty. ingtrudtent, or of diminishing the value of Lender's security, ihen Lander, at Lender’'s option, may deciare ail sums sacured by the
Security. lnstrumem o be immodlltaly dua and paymenl

Tt 4--\"'
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