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TS [NDENTURE, made thia 22ND day of 19 87 , betwcen

JEREMIAR C. NELSON AND PATRICIA L. HOLDEN/NELSON, HIS WIFE

. Martgagor, and
FIRST WESTERN MORTGAGE CORPORATICN OF ILLINOIS

a corporation organized and existing under ‘the laws of THE STATE OF ILLINOIS
Mortgageo.

WITNESSETT That whereas the Mortgagor is justly indebted to the Mortgages, as is evidenced by a certain
promissory note exesuted and delivered by the Mortgagor, in favoer of the Mortgager, and bearing even date
herewith, in the principal sum of ONE HUNDRED TWENTY-THREE THOUSAND AND NO/100THS
Dollars ($ 123,000.%0 ) pavable with interest at the rate of EIGHT per centum (8.0 <)
per annum on the unpai valance until paid. and made payable to the order of the Mortgagee at its office in

PALATINE . TLLINOIS . or at such other place as the holder may designate in writing, and
delivered ar mailed to the Meitaagor; the said principal and interest being payable in monthly installments of
NINE HUNDRED TWO AND 37 1Q0THS Dollars (§ 902.53 } beginning on the first day of
JUNE , 19 87, and zentinuing on the first day of each month thereafter until the note is fully

paid, except that the final payment ol ¥rincipal and interest, if not sooner paid, shall be due and payable on the

first day of MAY , 2017 .

Now, THEREFORE, the said Mortgagor-~for the better securing of the payment of said principal sum of
money and interest and the performance of thecovenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgag o/ its successors or assigns, the following described real estate
situate, lying, and being in the county of COOK and the
State of Hlinois, to wit:

LOT & IN BLOCK 1 IN STEELES SUBDIVISION C®/7HAT PART OF THE NORTH 13 33/100
CHAINS OF THE SOUTH EAST QUARTER LYING EAS1 _£F THATCHER AVENUE AND ALSO THAT
PART OF THE NORTH EAST QUARTER LYING EAST OF ‘THATCHER AVENUE AND SOUTH OF
CHICAGO AND NORTH WESTERN RAILROAD RIGHT-OF-WAY 1{ SECTION 11, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERZUIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX ID #15-11-401-030 \L

COMMONLY KNOWN AS: 330 GALE STREET, RIVER FOREST, ILLINOIS 62305

PEFT- 01 RCCAFLING 14 30

TRODDT  Tran GAY6 04/30/87 14.27 00

47187 4 g -8 7- 23190805
200K COUNTY F{SMRDER

ToGETHER with all and singular the tenements, hereditamenis and appurtenances thercunto bhelonging, and
the rents, isaues, and profits thereof; and all fistures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following deseribed houschold appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned: ... ... ———
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The Morlgagors further agrea Hhat should é_i“.z__gé 2
percent of the sum secured hereby not be gustanieed g ’
under the Service Kla's Readjustment Al of 1944, as -
arredded, the Mo lqarse, miav ob #8 option doclare all sums ,‘:
secured herehy invmetiziely ¢ve snd pavable. A written hrd
sigbeme Ly any officer o o s heinsira- 1’%

tion issued subscquant fe My e i.2 (o isrog
a Cerbiicaia of Guarpates cf the ebove meniicaed poitian of
the sums socured hereby shall be decmed conclusive pioaf
of such lack of guarantee,

To HAVE AND T0 HolD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Nlinois, which said rights

and benefits th/ suid Mortgagor does hereby expressly release and waive,

AND SAID Mo ATGAGOR covenants and agrees:

To keep said prepnises in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the valug theseof, or of the sccurity intended to be effected by virtue of this instruament ; not to gufler
any lien of mechanics mety or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is'fv.iv paid, (1) a sum sufficient to pay all taxes and assessments oin said premises, or
any tax or assessment that n.ay ke levied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is'situats, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that may . may time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortsagee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgngee.

In case of the refusal or neglect of the Jortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assrssments on said premises, or to keep said premiscs in good repair,
the Mortgagee may pay such taxes, assessments, und insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasorably be deemed necessary for the proper preservation thereof,
and any moneys 80 paid or expended shall become so much additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princiral indebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale ¢f thr mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shail sx72ute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteraticn. moedernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against tlic sape and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first deseribed above.  Said suppletnenzal note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payabie(m approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debtor. "Fanidg to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) duysafter demand by the creditor.
In no event shall the maturity extend beyond the ultimate maturity of the note firsy described above,

It is expressly provided, however (all ather provisions of this mortgage to the cinurary hotwithstanding),
that the Mortgagee shall not be required nor shal! it have the right to pay, dischargc_or' remove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof ¢ the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity therecof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of tiie said preaiiies or any part

thereof to satiafy the same.
ANp the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee. the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment. other than on an installment due
date. need not be credited until the next following installment due date or thirty dayvs after such prepayment,

whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Morigagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, pius the premiums that will next become due and
payable on policies of fire and other hazard insurance ¢overing the mortgaged property, plus taxes
and asgeasments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is netified) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and asscssments,

P
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