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MORTGAGE

_ ' 1366611
" THISM. )hTGAGE (“Security Instrument")} is given on ... APRIL..29...

19.87..... The mong'ls;or is ... MAUREEN MI;LO’I:A. b SINGLE...PERSON,. NEVER.. MARR.IEII .AND..STEPHEN..D...
MCEAY,. A BAGHFLOR.. e (“Borrowar") This Security Instrument is given to . KHE. ERQVIDERT...
FINANCIAL SEFVIZES, INC. . - . ., which is organized and existing

under the laws of . THE . STATE QF ILLINOIS -, and whosc address is 12 lQ HASHINGTDN .STREET.,
MEST, NEWTON. M. HTx6A... ... ("Lender™).

Borrowcr owes Lcndcr tht: prr "!pal “.um of

NOLLO0. s nnmm iy A ~Bollars (U s.s. 19.3 500 00mm... D). This debt is evidenced by Borrower's note

dated the same date as th:s Sec.nr tv Instrumem (“Note™), whu.h provides for monthly paymcnts, with the full debt, if not

puid earlier, due and payable oii....... MAY..1,..2001........... .. This Security Instrument
secures 1o Lender: (a) the répaymer( o t)'e debt evrdenced by the Note. wnh lnlcresl and all renewals, extensions and
modifications; (b) the payment of all vibor 'sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrumcm and (¢) the performanru of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purposc. Borrawer does herevy mongage. granl and convey to Lender the f'ollowmg described property

10€a1Ed IN wierererrremremieesenerenener e GQORL L, reerrerr e er et re e rae e r et arenreaes ... County, Hlinois:

.LOT 58 IN JOHN P. ALTEGELD S SUBDIV.L 5ION OF BLOCKS 6 AND 7 IN THE .
SUBDIVISION, OF BLOCKS 2 A.ND 3 IN CANAL cRUSTEE'S SUBDIVISION OF THE EAST 1/2
OF SECTION 29, TOWNSHIP 40 NORTH, RANG. 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NO. 14-29-208-028  VOL. 488

A-H-0

3032 N SEMINARY oo GHICAGQ...

s U
("Property Address"'});

TOGETHER WITH all the 1mprovcmems now or hereaf‘ter erected on the propcrty. and all easements, nghts, :
appurtenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all fixtures now or .
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the-
faregoing is referred to in this Security Instrument as the “Property.” o

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to. .
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.-
Borrower warraits ‘and ‘will 'defénd generally the title 10 the Property against ail claims and demands, subject to any
encumbrances ofrccord

- THis SECUR.ITY lNSTRUMENT combmes umform covenants for national use and non- -uniform covcnants w:th
hmned vanatsons by;unsdicuon toconstitute a uniform security instrument covering real property.

ILLINOIS-§ingle ' Family—-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
44713 BAF SYSTEMS A:Pc:gom.l{
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UNIFORM COVENM.MJ‘QW&E En\!ege!lﬁnla‘igrng wi'cP IYO | 2

1. Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranee, . Subiect to applicable law or 10 a wrilien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {(c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.'” Lender may estimate the Funds due on thel
basis of current data and reasonable estimates of future escrow items. =~}

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal o\
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemsind
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unles
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower an
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable IEY
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lended\Nd
shell give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fimas held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to.make up the deficiency in one or more payments as required by Lender,

Upon payrien*-in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lenrer, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguirstthe sums secured by this Security Instrument.

3. Applicsation of 1’ayrents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli—d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amountis payablé ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Buriower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenls or ground rents, if any.
Borrower shall pay these obligations ii'th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owe/ 'payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph, If Borrowi:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. . . .

Borrower shall promptly discharge any li=o«hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sc1red by the Jien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends againist enforcement of thc iien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pari-of the Property; or (¢) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien t< this Security Instrument. if Lender determines that any part of
the Property is subject to a lien which may altain priority-orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tiks cae or mere of the actions set forth above within 10 days
of the giving of notice. L e

5. Hazard Insurance. - Borrower shall keep the improveinrat; now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ~Gverage” and any other hazards for which Lender
requires insurance. This insurance shal! be maintained in the amouals and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowc: subjest to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shuil include a standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Zorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shailzive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ]

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal| be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be iessened, tite inzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any @xcess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-tiie insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proccer’s io repair or restore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-d4yperiod will begin

when thenictice is given. - - . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit wasle. If this Security Instrument is on a leaschold,
Barrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender 10 Borrower

requesting payment!:
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' (Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this .....29THiay of ... APRIL . ... .. . , 19 .87..
and is incorporated into and shall be deemed 10 .uncnd and l-upph:nn:nt the Mongngc Dccd of Trusl or Secunly Deed (lhe
“Security Instrument™) of the same dale given by the undersigned (the ‘‘Borrower™) to secure Borrower’s Note {o-

The Provident Financial Services, Inc. ... {the "Lender™)
of the same date and covering the property described in the Security Instrument and located at:

...................................................................................................................................

|Proper|y Address)

2-4 FAMILY COVENANTS. In addition to the covenants und ngreements made in the Securily Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinarces, regulations and requirements of any governmental body applicable to the Property.

B. SUBOKOINATE LIENS. Exécpl as permitted by federal faw, Borrower shull nat allow any len inferior to the
Security Instrument 2o be perfected against the Property without Lender's prior writien permission.

C. RENT LO>F IIWSURANCE. Borrower shall maintain insurance against rent Joss in addition to the other hazards
for which insurance 15 e uied by Uniform Covenant 5.

“BORROWER'S [T TO REINSTATEY DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF _1/£AS8ES. Upon Lender's request, Burrower shall assign to Lender all leases of the Property
and all security deposits made in condicetion with leases of the Property. Upon the assignment, Lender shall have the right to
modify. extend or terminate the exising leases and to execule new leases, in Lender's sole discretion. As used in this
paragraph E, the word *lease’ shall mean “sublease" if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS, Boriewcruncenditionally ussigns und transters te Lender all the rents and revenues of
the Property. Borrower suthorizes Lender or Londes’s agents to collect the rents and revenues and hereby directs cuch tenant
of the Property to pay the rents la Lender or Leadsrsdigents. However, prior to Lender's notice 1o Borrower of Borrower’s
brench of any covenant or agreement in the Security [ustrument, Borrower shall colieet and receive all rents and revenues of
the Property as trustec for the benefit of Lender and Borruyrer. [This assignment of rents constitules an absolute assignment and
noi an assignment for additional security only.

. If Lender gives notice of breach to Borrower: (i) all renls reveived by Borrower shull be held by Borrower as trustee for
benefit of Lender only, to be upplied 1o the sums secured by the fiecririty Instrument; {ii) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the/froperty shall pay all rents due and unpaid te Lender or
Lender's agent on Lender’s written demand Lo the tenant,

Barrower has not executed any prior assignment of the rents and ha=o1 und will not perform any act that would prevent
Lender from exercising ils rights under this paragraph F,

Lender shall not be reguired 1o enter upon, take controb of or maintain the Property before or after giving notice of
brench 1o Borrower. However, Lender or o judicially appointed receiver may 4a)so at any time there is a breach. Any
application of rents shall not cure or whive any defult or invalidate nny other righi-or reriedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Sccurity Instrumeryis paid in Tull.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any notg or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of thi romedies permitied by the

Security Instrument.

ained in this'2-4 Samily Rider.

By SIGNING BELOW, Borrower accepls and qfrccs to the terins and provisiaps

. AL Y A o0 N 7O ¥ o ey TSN {Seal)
MAL EEN MILOTA -Bottower
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