UNOFFICIAL COPY,
CO0R LUkt 872313'?6

E0 PO GELLL
AN ﬂga’a - -
XY o T APR 30 PM 1: G4 ' 3 '
w\_ﬁ t;d (j@ B/231306
This instroment prepnrcd by [Space Above This Line tor Recording Data)
and should be returned to:
%;? Pamela D. Johnson MORTGAGE 00
< The First National Bank of Chicago T2TT5~0 -
3 One First National Plaza A :
o Suite (149 _Ir,’.
oy Chicago, lllinois 60670-0049 - 7
N v,
THIS MORTGAGE (“Security Instrument™) is given on .............. April. 1 5,’ T .87,
 The mortgagor is . .Alonzo. Spenger and..  ...... ... ... 2
" Liane Taylor, MARRIED TQ BACH OTHER, . . ... ... .................... o
0 T R R R R R I R I AR AN LR {“Borrower™),
% This Security Justnument is given to .. ............. THE FIRST NATIONAL BANK OF. CHICAGO .. ..,
N which is orguniz=d and existing under the laws of .. ... .. THE UNITEDR. STATES OF AMERICA ...
and whose address’is ...... ... ONLE FIRST NATIONAIL PLAZA. CHICAGO, ILLINOQIS, 6070, ...
SQ {"Lender”). Borrovier nwes Lender the n‘nclf{ml summ of
™ . THIRTY-SEVEN THQUSAND SIX HUNDRED. AND NO/1QO. ... ............................
Dollars (US. S ... AT2600.002 ) This debt is evidenced by Bormower's note dated the same date as this
Security Instrument (*Note Y awvhich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on .. MaY.Q1, 20070 /... This Security Instrument secures to Lender: {a) the repayment of the debt evi-

denced by the Note, with interiet;and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragzach 7 to protect the secunity of this Security Instrument; and (e} the performance
of Borrower’s covenants and agreersenitsunder this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and cunvey o Lender the following described property located in ... .CQ0K. .......

County, lllinois:

Lot 42 in block 3 in McMahali's subdivision of the west % of the
southeast % of section 24, township 39 north, range 13 east
of the third principal meridiar, in cook county, Illinois.

§/231376
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* A/K/A DIANE SPENCER

which has the address of . 1820 .5.. . Washtenaw............... , ..Ghicage........... . ...t .
(Strest) {City)
Nlinvis .. .60608. ... ... (“Property Address"s;, REAL ESTATE TAX ID ¢
(Zip Code)

ToGgeErier Wirh all the improvements now or hereafter erevied on the property, and adl casements, rights, appurte
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stack and all fixtures now or hereafiler a
part of the property. All replacements and additions shall also be covered by this Securily Instrument. All of the fore-

going is referred to in this Security Instrument as the “Property™,
BorroweR COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o

mortgage, grant and convey the Property and that the Property is unencambered, except for encumbrances of record,
Barrawer warrants and will defend geacrally the tite to the Property against all claims and demands, subject to any en-

cumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants fur natioconal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—singia Family—FNMA/FHLMC UK FORM INSTRUMENT
DEL 1558 (R-2-B6) FOAM 3014 12/83
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UNIFORM COVENANTS  Borrower and lender covenant and agree as follows:
L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepaymentand late charges

due under the Note.

2. Funds for Taxes and Insurance. Subject to appheable law or tu o written waiver by Lender, Borrowe)
shall pay 10 Lender on the day munthly payments are due under the Note, until the Note is pand in fuil. o sum
("l-'unds"} equai tu one-twelfth of: (@) '\'(’;uly taxes and assessments which may attain prionty over this Securnity
Instrument; (b) yearly leasehold pavments or ground rents on the Property, il any: (l‘S vearly hazard insurance
premiums, i d {d) yearly I!‘Illl’lﬂi‘l%(‘ msutance premumsaf any. Phese itemsare called escrow items " Lender mas
estinate the Funds due on the basis of curcent data and ceasonablde estimates of Jutuie escros siems, ’

The Funds shall be held woan institution the deposits o accounts of whiehoare insared or guananteed by a
federal or state ageney {(including Lender if Lender s such annsutton). Lender shall apply the Funds to pas the
escrow items. Lender m;s; not charge for holding and applying the Funds, analyzing the account or venfying the
escrow items, unless Lender pavs Borrowerinterest an lfu' I)’unds and apphoabie law permats Lended to make such
a charge. Borrowes and Lender may agree m writing that interest shall be pand on the Funds, Unless an agreement
is made or applicable law requires interest 1o be paid, Lender shall not be requared to pav Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing,
credits and debits to the Funds and the purpose fo) which vach debit to the Funds was made. The Funds are

pledged as additiona] security for the sums secured by this Secunty Instrument.
If the amount of the Funds held by Leader, together with the future monthly pavments ol Funds payable

rior to the duedates of the escrow items, shall exceed the amount required to pay the escrow items when due, the

excess shall b2jat Borrower's option, exther prom s)lly repaid to Borrower o credited to Borrower on monthly pay
ments of Funds. 1Fthe amount of the Funds held by Lender is not sufflicienl to pay the escrow items when due,

Borrower shall pay-to Lender any amount necessiry (o make up the deficiency in one or more payments as

required by Lendbr,

Upon puymensn full of all sums secured by this Secunty Insttument, Lender shall prompdy refund to
Borrower any Funds 1dd by Lender. If under paragraph 19 the Property s sald or acquired by Lender, Lender
shall apply, no later thaninamediately prior ta the hilt.’ of the Property or its acquisition by Lender, any Funds held G}
by Leader at the time olapriiication as a credit against the sums secured by this Security Instrument. rultrd

3. Application of Payments. Unless apphcable law provides otherwise, all payments received by Lender o
under paragraphs 1 and 2 shall'oe applied: first, to hate charges due under the Note, second, to prepayment charges =3

due under the Note; third, to amvants pavable nder pavagraph 2; fourih, to interest due; and last, to principal r)

@ o]

due.
4. Charges; Liens.  Borrower shatbouy all taxes, assessments, charges, fines and impositions attributable
priority ovar this Security Instrunrent, and leaschold payments or ground rents, if

to the Property which may attain ||
any. Rorrower shall pay these obligativncinthe manner provided in paragraph 2, or if not paid in that manner,

Borrower shall pay them on time directly to th: person owed payment. Borrower shalt promptly furnish to Lender

all notices of amounts to be paid under this pasagrash. If Borrower makes these payments directdy, Borrower shall
pramptly furnish to Lender receipts evidencing dhe payments.

Borrower shadl prompiiy discharge any lico which has priority over this Security Instrument unless Borrow:

’h«- payment of the obligatzgn secuved by the lien ina manner acceptable to Lender: (b)

er: (a) agrees in writing tod
contests in gowd faith the hen by, or defends agamsi enlascement of the henan, begal proceedings which in the

Lender’s opinion operate (o prevedat the enforcement Glane hen or farfeitare ol any part of the Property; or (¢}
secures from the holder of the lien an agreement satisfaciary to Lender subordinating the lien (o this gccurily
Instrument. If Lender determines that any part of the Propiriy is subject to a lien which may attain privrity over
this Security Instrument, Lender may give Borrower a nuticeiffentifying the lien. Borrower Sgﬂ“ satisfy the lien or
take one of more of the actions set forth above with 10 dave ol the giving of nalice.

5. Hazard Insurance. Borrower shall keep the improvémbents nuw existing or hereafter erected on the
Property insured against loss by fire, hazards included within the iwim “extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintaindd in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall bechisen by Borrower subject to lL.ender's
approval which shall nat be unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and'skali include a standard mortgage
clause. Lender shall have the right to hold the pohicies and renewals. If Lended requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event ui foss, Burrower shall give prompt
notice ta the insurance carier and Lender, Lender may make proot of loss if not niade promptly by Borrower.

Urindess Lender and Borrower otherwise agree in wiiting, tisutatice proceeds shall be ;||)plu'(] t restonton
or tepair of the Property damaged, o the restoration or repairis econonucally feasible and FLander’s securnity is not
lessened. 1f the restoration ar repair is not ccanomically feasible o1 Lender’s secunty would Felessened, the insur
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or not slien due, with any
excess paid to Borrower. If Borrower abandons the Property, or dues not answer within 30/d-ys a notice from
Lender that the insurance carrier has offered 1o setile a ctaim, then Lender may collect the iarurance procecds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securigyinstrument,
whether of not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or ¢
of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Securily [nstrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; L.easeholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s
on leaschold, Borrower shnﬁ comply with the provisions of the lease, and il Borrower acquires Tee title to the
Property, the leasehold and fee title shall not merge unless Lender agrees o the merger in writing.

7. Pratection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enfarce laws or regulations}), then Lender may do and pay for whatever is necessary to protect the vafue of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall became additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender 1o Barrower requesting payment.

Erincipul shail not
ange the amount
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