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THIS INDENTURE, made March 1L, 1987, becweeniWdhedi®3Q [P {: §5
National Bank and Trust Company of Chicago, as Trustee
under Trust No. 57442 and American Natlonal Bank and
Trust Company af Chicago, as Trustee under Trust

No. 32488

Rerein referred 1o a5 “Mongagors.” and American Natfopal Bank and Tryst
Company of Chicago, a national banking agsociat{ion,

(NGO AND STREET) (CITY) \STATES
herein referred to as "Mortgapee,"” witnessoth: Abave Space For Recorder » Lse Lnly

THAT WHEREAS the Mortgagors are lustly indebted to the Mortgapee upon the promissory note of

even date herewith, in the principal sum of Four Hundred Thausand and No/l100 (§400,000) and the

repayment of arly \indebtness i{ncurred from draws on the lLetter of Credit in the amount of

$353,000 payable to the order of and delivered to the Morigagee. in and by which note the Mortgagors promise to pay the said prisvipal

sum and interest at the rate ‘o pravided in sald note, with a final pavment of the balance due on demand
and ail of said pnncipa( ap § iriterest are made payable 21 such piace as the holders ot the note may . from time 1o Gime. 16 WG appont. and in absence

of sucn appointment, then at the Gfe of the Mongagee at 33 Noxth Jada : 0 ¢

NOW, THEREFORE. the Mon;ﬁgr St secure the lpaymenc ol the wnd prencipal sum of money and said interest in accordance with the terms, prosvsons

and limitatons of this mortgage. and the prformance of the curenants and sgreements herein cuntained. by the .\lungavn to be pettormed, and Jisu 0
consideration of the sum of One Dollar in tan. paid, the receipt whereof is herehy acknowledged. do by these presents CONVEY wﬁvﬁﬁw MNF untathe
Mortgagee, and the MOrigagee s successors a v essigns. the tollowing desenibed Real Estate and all of thewr estate, right, il andinierest (hereun, sifuate, ivind

andbeinginthe L1ty of Chicago = o LCOUNTY OF _ALR0K AND STATE OF ILLINGIS. 1o wit

See Legal Description, "Exhibit AY, :ttached her.io and made a part hereof

00

Also see, Additional Provisions attached herevto and made a part hereof
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which. with the property hereinafier described. s referred to heresn as the “premuses

1 7-090-2FE6-007%, 17=-00=216-A04, 17=-09-216-005, 17~-00-216-016
Permanent Real Estate [ndex Numberts): and 17-09-216-009 A
Addresstes) of Real Estate; __ 228 West brie and 214 West Fric, Chicayo, Illinots
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TOGETHER with all improvements, tenements, casements. fixtures. and appurtenances thereto bl luo png. and all rents, ssues and profits thereot ot w
long and dunng all such umes as Mortgagors may be entitled therctowhich are pledged primaridy and on 53y »aith saad real estale and not secondarily) any
all apparatus, equipment or articles now or hereafter therein ue thereon used to supply heal. gas, 7 Conditun i, water. hight, power, refrigeration (whethet
single units or centrally conrolied), and venulation, including (without restncung the foregoingy, screens. vt dovi shades, storm doors and windows, flour
covenngs, inador beds. awnings. s1oves and water heaters. Ail ot che tucegomy are declared to be a pan ol sad (zal ostate whether physically attuched thereto
of not, and K 1s agreed that all simuar apparatus, equipment or articles hereafter placed in the premases by Mortgag2is of thesr sUCCESIONs Or assigny staif ne
considered as consttuiing part of the real estate,

TO HAVE AND TO HOLD the premises unto the Martgagee. and the Morigagee s successors and assigns. foreve/ . for he purposes. and upon the ux
herein set forth. {ree from all nghts and benefits under and by virtue ot the Homestead E temption Laws s the State o1 (hno's, chich sawd rights and benehity
the Mongagors do hereby expressly refease and wanve
The name of a record owners:  Alerioan Notdonal Bonk as TroasCuee goder Torwsts 57440 apad 32488

Thia mortgege consists of twao pages. The corenants. LoNRIIONT Al Proy LHONS SPPaLnng on page 1 (the reverse side of this r.oigage) are incorpursied
Berein by referencs snd are s part horeo! and shall be binding on Viarigagors, their heurs. suceessur and askigns.

Witness the hand . . . and seai. . . ol Mortgagors the day and year hirst above wnitten.

American National Bank, no' persomddyy., Americ 2sganlly
PLEASE but solely as Trustee uft 57442 but so re u/t 32482
PRINTCR .
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Sta1e of Jinows, County of —6.1 A A%, e i.(‘llle underaigned. a Nutary Publcin a fuf sau Laurs

jphe State atbresard. DO HEREBY CERTIFY ihuc P._JOHANSEN gsoond Yies Proavdeyt Q-
J. Lkichael Whelan AL A0 SEadTARy (o F e Amre BK 00 (e D

ﬁaﬁFHClAL SEAL™ personally@inown to me 10 be the same person S whoserame 2 subscribed 1o the furegoing insifument

nERMGwen L. Shepard  “ppenred Wifore me this dav in person, and acknowledged that i h S/ signed. sealed and defivered the sawd instrument s
'~ Notaty Public, State of Ith ‘S free and voluntary act. [of the uses MJ sgerfgﬂg?!cnh. tncluding the release and warver of the
My Commission Expires 4/BA¥o! - /gﬁ 'r i

Commission expires ™ P 1 AR - Y

Nowary Pubic

This instrument was preparedby __Elisabeth M. Powers
NAME AND ADDRESS)

Mail this instrument 1o American Natfonal Bank, 33 North LaSalle Street, Chicapo, Il1lineiy 60690
INAME AND ADDRESS]

Telind] (STATE) (2P COOE )
OR RECORDER'S OFFICE BOX NO.
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MORTGAGE):
[ ]

. Morigsgors shall (1) prompily repair, restore of rébulld any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed: (1) keep said premises in good condition and repair, without waste, and free from mechanic's or
other liens or claims for lien not expressly subordinated 10 the lien thereof: (3) pay when due any indebtedness which may be secured by
a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien 1o the Morgagee: (4) complete within a reasonable Ume any building or buildings now or at any time in process of ereciion upon said
premises: (5} comply with sll requ{remenh of law or municipal ordinances with respect to the premises and the use thereol; (6) make
no maierial alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty aitaches all general taxes, and shali pay special taxes, special assessments, water charges.
sewer service charges, and other charges agains! the premises when due, and shall. upon wnitien request, furnish to the Mortgagee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in {ull under protest, in the manner provided by siatute. any tax or

assestment which Morigagors may desire to contest.

. 3. 1n the event of the enactment after this date of any law of Iilinois deducting from the value of land for the purpose of laxation any
lien thereon, or imposing upon the Morigagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
required to be paid by Mortgagors. or changing in any way the laws relating to the 1axation of morigages or debts secured by mortgages or
the mortgagee's interest in the property. or the manner of collection of taxes. so as 1o affect this mortgage or the debdbt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburte the Mortgagee therefor; provided. however. that «f in the upimon uf counsel for the Mortpagee ta) it might be unfawfui 10
require Morigagors (0 make such payment or (b} the making of such payment might result in the imposition of interest beyond the max-
imum amount permitied by faw, then and in such event, the Morigagee may elect. by notice in writing given 10 the Mortgagors, 10 declare
all of the indebtedness secured hereby 10 be and become due and payable sixty (60} days from the giving of such notice.

) 4. If, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or becomes due
in res_)qel of the issuance of the note hereby secured, the Morigagors covenant and agree 1o pay such tax in the manner required by any such
law, e Mortgagors further covenant to hold hurmless and agree to indemnifly the Mortgagee, and the Morigagee's successors or assigns,
against any liability sicurred by reavon of the imposition of any tax on the issuance of the note secured hereby.

5. At such Umu an the Mortgagors are not in defaull either under the terms of the note secured hereby or under the terms of this
morigage, the Mortgarais shall have such privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) a3 may be proviied in said note.

6. Mortgagors shaili-«scg all buildines and improvements now or hereafter situated on said premises insured against foss or damage
by fire, lightning and win‘itor.n_under policies providing for payment by the insurance companies of moneys sufficient either 10 pay the
cost of replacing or repairing '.i¢ same or (o pay in full the indebtedness secured hereby, all in companies satsfactorv to the Mortigagee.
under insurance policies payat'e.'ir case of loss or damage. to Mortgagee. such rights 10 be evidenced by the standard moriguge clause e
be attached to each policy, and stall Geliver all poticies, including addilionat and renewal policies, to the Mortgagee. and in case of insur-
ance about to expire, shall deliver serzwal policies nor less than ten days prior 10 the respective dates of expiration.

7. In case of default therein, M_rigagee may. but need not. make any payment or perform any act nereint=fnre required of Morigagors
in any form and manner deemed cxpedier’, and may, but neet not. make full or partial payments of principal or interest on prior encum-
brances, il any, and purchase, discharge, coripcmise or seftle any lax lien or other prior lien or titfe or claim thereof. or redeem from
any fax sale or forfeiture affecting <aid premi<es or contest any tax Of assessment. All mangys paid for any of the purposes herein author.
ized ;and il expenses paid or incurred in connecron therewith, including antorneys’ fees. .nd any other moneys advanced by Morigagee to
protéct the mortgaged premises and the lien herel, shall be so much additional indebledness secured hereby and shall become immediately
due 'and paylble Withgut notice and with interes. thereon at the highest rate now permuied by lilinnis Jaw. Inaction of Mortgagee shall
never be capsidered as a waiver of any right accruiny, tc the Morigagee on account of any default hereunder on the part of the Morigagors.

»
8. The Mortgagee making any payment hereby avinorized relating to taxes or assessments. may do so according to any bill, statement
or estimatesprooured from the appropriate public office wi.bsut inquiry into the accuracy of such bill. siatement or estimate or imo the
validity of any tax, assessment, sale. forfeilure, tax lien o7 wie or clarm thereof.

9. Morigagors shall pay each item of indebtedness herein incationed, both principal and interest. when due according ro the terms

" hereof. Ar the option of the Mortgagee and without nolice lo !fortgagors, all unpaid indebtedness secured by this mortgage shail. notwith-

sianding anything in the note or in this mortgage to the contrary, bec~me due and payable (a} immediately in the case of defaull 1n making
payment of any installment of principal or interest on the note, or/(b) when defavit shall occur and continue for three days in the per.

formance of any other agreement of the Morigagors herein contasin~’.

10, When the indebtedness hereby secured <hall become due whetkir by acceleration or otherwise. Morigagee shall have 1he right
to foreclose the lien hereof. In any suit 10 foreclose the lien hereof, there sha'l he allowed and included as additional indebredness in the
decree for sale ail expendilures and expenses which may be paid or incurred b, ar on behaif of Morigagee for attornevs’ fees. appraiser’s
fees. oultays for documentary and expert evidence, stenographers’ charges,(puoslication costs and costs (which may be cstimated as o
items to be expended after entry of the decree) of procuring all such abstracie-of tile, e searches, and examinations, title nsurance
policies, Torrens certificales, and similar data and assurances with respect 10 utle 2o Moripagee may deem to be reasonably necessarv
sither to prosecute such suit or to evidence to bidders a1 any sale which may be had puisuant lo such decree 1he true condition of the wtle
1o or the value of the premises. All expenditures and expenses of the nature in this naragraph mennioned shall become so much addiuonal
indebtedness secured hereby and immediately due and payable. with interest thereon at Ve -highest rate now permitied by Hlinois law. when
paid or incurred by Mortgagee in connection with (a) any procecding. including probate anv bankruptcy proceedings, 1o which the Mort.

ce shall be a party, cither a3 plaintiff, claimant or defendant, by reason of this mortgage St any indebledness hereby secured: or by

g2y A
preparations for the commencement of any suit for the foreclosure hereof after accrual of tuch/right to forecluse whether or not actuaity
commenced; or (c) preparations for the defense of any actual or threaiened suit or proceedif which might affect the premises or the

security hereol.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in \% following order of priority: First. on
account of all costs and expenses incident to the foreclosure proceedings. including all such tems as arr muniioned in the preceding para-
consttute secured indebtedness acditioal to that evidenced by the

graph hereof: second, all other itemns which under the terms hereof cor .
note, with interest thersun as herein provided: third, all principal and interest remaming unpaid vn the oo “ourih, any overplus to Mort-

gagors, their heirs, legal representatives or assigns. as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose thit mortgage the court which sich-complaint is filed mav
appoint a receiver of said premises. Such appointment may be made either before or after sale, without notice. wit/iou. regard 10 rthe solvenay
or insoivency of Mortgagors at the ume of application for such receiver and without regard to the then value o7 e dremises Of whether
the same shall be then occupied as a homestead or not. and the Morigagee may be appornted as such receiver. Sucyy receiver shall have
power 10 collect the renls, issues and profits of said premises Juring the pendency of such foreclosure suil and, in case of a sale and a de-
fcieney. during the full statutory period of redemption. whether there be redemption or nol. as well as during any further times when
Morigagors, except for the intervention of such receiver. would be entitled 10 collect such renis. issues and profits, and ali other powest
which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the premises Jur-
ing the whole of said period. The Court from time 10 time may authorize the receiver (0 apply the net income in his hands in psyment :n
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing 1hs mortgage, or any tax. pecial assessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such application is made prior to foreclosure
sale: (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the Jien or of any provision hereof shall be subject 10 any defense which would not be goord
and available lo the parly interposing same in an action at law upon the note hereby secured.
14. The Mortgagee shall have the right (0 inspect the premises at all reasonable limes snd access theretp shall be permirged for that

purpose .
15. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Morigagee may reasonably require for pay-
meni of taxes and assessments on (he premises. No such deposit shail bear any interest.

16. 1f the payment of 1aid indebtedness or any part thereof be extended or varied or if any part | . al
sons now or at any time hereafter liable therefor, or interested in said premises. shail be held to assent to such extension. variation or
release, and their liability and the lien and all provisions hercof shall continue n full force,
being expressly reserved by the Mortgagee, notwithsianding such extension, variation or release.

17. Mortgagee shall relesse this mortgage and lien thereof by proper instrument upon psyment and discharge of all indebtedness .5

secured hereby and payment of a reasonable fee to Mortgagee far the execution of such relcase.

18. This mortgage and all provisions hereof, shail exiend to and be binding .
through Mortgagors. and the word “Mortgagors” when used herein shall include all such persons and sil persoms liable for the payment
of the indebtedness or any part thereof, whether or not such persons shall have execuled the nole or this morigage. The word “Morigagee
when used herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from hime to time. of

Ihe note secured hereby.

of the security be released, all per-\l
the right of recourss agsinst all such personsf =

upon Morgagors and all persons claiming under or T3




UNQEEICIAL.GORY,

THIS LOAN IS DUE AND PAYABLE IN ON DEMAND, THE MORTGAGOR MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE BANK IS UNDER NO CBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. THE MCRTGAGOR WILL THEREFCORE
BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS, OR MORTGAGOR
WILL HAVE TO FIND A LENDER WILLING TC LEND YOU THE MONEY AT
PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER

THAN THE INTEREST RATE ON THIS LOAN.

THE MCRTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THE
MORTGAGE SECURED BY THIS NOTE ON ITS BEHALF AND ON BEHALF OF
EACH AND EVERY PERSON, EXCEPT DECREE OR JUDGEMENT CREDITORS
OF THE MORTGAGOR, ACQUIRING ANY INTEREST IN OR TITLE TC THE
PREMISEs -SUBSEQUENT TC THE DATE OF THIS NOTE.

THE MORTG252R REPRESENTS THAT THE PROCEEDS OF THIS NOTE WILL
BE USED FOQOIit /HE PURPOSES SPECIFIED IN SECTION 6404 (1) (C) ON
CHAPTER 17 O I'HE ILLINOIS REVISED STATUTES AND THAT THE
PRINCIPAL OBLIGATION EVIDENCED HEREBY CONSTITUTES A BUSINESS
LOAN WHICH COMES WITHIN THE PURVIEW OF SAID SECTION.

THE MORTGAGOR SHALYL NOT SELL ASSIGN PLEDGE TRANSFER MORTGAGE
OR OTHERWISE ENCUMBbiT. ALL OR ANY PORTION OF THE PROPERTY OR
ANY INTEREST THEREIN WZ1ii0UT THE PRIOR WRITTEN CONSENT OF THE

LENDER.

IN THE EVENT THE UNDERSIGHZD TRANSFERS THE TITLE OR ANY PART
THERECF OR ANY INTEREST THERLZIN, LEGAL OR EQUITABLE, OR IF
THE UNDERSIGNED EXECUTES ARTICLES OF AGREEMENT FOR DEED, OR
A CONTRACT OF SALE FOR THE PRCZERTY DESCRIBED IN THE TRUST
DEED OR MORTGAGE GIVEN TO SECURE THIS SECURITY INSTRUMENT, OR
UPON ASSIGNMENT OF THE BENEFICIAL INTEREST OF THE TRUST UNDER
WHICH TITLE TO SAID PROPERTY IS OR SHALL BE HELD, TO ANY
PERSON, CORPORATICN, OR ENTITY OTHEP 7HAN TO THE UNDERSIGNED,
OR A CORPORATE LAND TRUSTEE HOLDING TJYLE SOLELY FOR THE
BENEFIT OF THE UNDERSIGNED, THE THEN BZTZANCE OF PRINCIPAL AND
INTEREST HEREUNDER REMAINING UNPAID SHALL LiMMEDIATELY BECOME
DUE AND PAYABLE, AND UPON DEMAND BY THE HOLDER OF THIS NOTE,
AND MORTGAGE OR TRUST DEED, THE UNDERSIGNED  TROMISES TO PAY

THE SAME FORTHWITH.

AT SUCH TIME AS THE MORTGAGOR IS NOT IN DEFAULYL UNDER THE
TERMS OF THE MORTGAGE OR THE NOTE SECURED HEREBY, MORTGAGOR
SHALL HAVE THE RIGHT TO PREPAY ANY OR ALL AMOUNTS DUZ  UNDER

THE NOTE, WITHOUT PENALTY.

This Mortgage is exccuted by the American National Bank and Trust Company of Chicago, not personally but as Trustee as
aforesaid in the rxercise of the power and authority conferred upon and vested in it as such Trustee (and said American National Bank and
Trust Company of Chicago, hereby warrants thitt it possesses full power and authority to cxrcute !l_m .m.sn'umrnﬂ. :_md_{l is expressly under-
stood and agreed that nothing herein or in saicdd note contained shatl be construed as creating any liahility v the said Firse Party or on said
American National Bank and Trust Company of Chicage personally 1o pav the said note or any interest that may accruce thereon, ar any
indebeedness aceruing hereunder, or to perform any covenant cither express ar implicd berein contained, all such liability, il any. being
expressly waived by Mortgagee and by cvery person now or hereafter claiming any right or security hereunder. and that so far as the Fiest
Partv and its successors and said American National Bank and Trust Company of Chicage personally are concerned. the legal holder or
holders of said note and the owner or owners of any indebtedness accruing hereunder shall look solely to the premises hereby conveyed for
the payment thereof. by the enforcement of the lien hereby created. in the manner herein and in said note provided ar by action to enforce
the persopal liability of the guarantor, if any.

IN WITNESS WHERFOR, Aurpicasy Nartonai Bask asb Tring Courany o Cicaso, not personably but as Trustee as afore-
said, han caused these presents (o be signed b one of i Viee-Presddents or Assistant Viee-Presidents, and its corporate seal to be hereunto

affixed and attested by its Assistant Secrctary. the day and year first above written,

.8
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UNOFEICIAL GQRY ,

EXHLBET A

LOTS 18, 19, 20, 21, 22 and 23 IN BLOCK 16 IN NEWBERRY'S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE EAST L/2 OF THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE !4, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Address of Property: 228 West Erie, Chicago, Illinois /}‘ﬁo
PINs: 17-09-216-003, 17-09-216-004, 17-09-216-005, 17-09-216- 016

LC/ / S/ Lol ’/ L()/”-.’;-)O:Q/ i O/Q‘)‘Q-—‘_’{:‘?

LOT 26 IN BLOCK "o )IN NEWBERRY'S ADDITION TO CHICAGO, A SUBDIVISION OF
THE EAST 1/2 OF THE WEST /2 OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP
39 NORTH, RANGE 14, EAST-OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

Address of Property: 214 West Lrie. fhicago, [llinois
PIN: 17-09-216-009
A=
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