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'THIS INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN
L NORTH DEARBORN STREET

CHICAGO, 1LLINOL1S 60602

- CITICORPO SAVINGS
MO RTGAG E Corporate Otfice

One South Oearbotn Strael
Chicago, tlinols 60603
Telsphone {1 312 977 50000

ACCDUNT NUMEER 00000201918

THIS M/ :RTGAGE (**Security Instrument’’) Is given on AkRIL  30TH,
19 87 . Themortzagoris{ (& DORIEY RULEY JR AND
BETSY § RULEY HIS WIFE

)

{"*Borrower''). This Securlty irsirvanent is given to Citicorp Savings of Llinois, » Federal Savings and Loan Association, which is
organized and existing under the taas of The United States, and whose address is One South Dearborn Street, Chicago, Minois

60603, (*‘Lender’”). Borrower o~ Lender the principal sumof FIGHTY--NINE THOUSAND STX HUNDRED AND
Q100 Dollars(U.5.$ 8B%,400.00). Thisdebtis evidenced

by Borrower’s note dated the same date s “ais Sccurity Instrument (‘'Noic’’), which provides for monthly payments, with the full
debt, if not paid easlier, duc and payable on MAY 01 2017

This Security Instrument securces to Lender: {(a} the cerayiment of the debt evidenced by the Note, with interest, and all renewals, ex-
tensions and modifications; (b} the payment of all othe:'swms, with interest, advanced under paragraph 7 to protect the security of
this Security Insirument; and (<) the performance of Borrwer's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gra'it and convey to Lender the foltowing described property located in

the County of COOK » State ot Hitpels, Q

SEE RIDER ATTACHED

1.D. #17-04-207-087-1492
CHITAGO

fCuy)

which has the address of {540 N SANDRURG TERRACE $1515
htramt}

[llinois 6?(-){11 (? operty Address')y;

£in Coxfe)
TOGETHER WiTH all the improvements now or hereafier erecced on the property, and all ecasernents, rights appurtenances,
rents, royallics, minceral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter a parl of the proper-
1y. Al replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this Securi-

1y insteument as the **Property.**
BORROWLER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed nnd has the right 10 morigage,

grant and convey the Property and that the Properly is unecncumbered, except for encumbrances of record. Borrower warrants and
will defend gencraiiy the titfc to the Property against all claiins and demands, suliject to any encuitbrances af record.

THIS SECURITY INSTRUMENT combines uniform covenants for natianal use and non-uniform coven.nis with limied

variations by jurisdiction to constitute a uniform security instrument covering real property, *

LN - Singla # .- FMMAE UM ONIFORM ENSTROMENT
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LOAN NUMBER: 0009019218 one South Dearborn Street
Chicago, Hlinols 80603

Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 30TH day of APRIL . 1987
and Is incorporaled inlo and shall be deemed to amend and supplement the Morigage, Deed ol Trust or Security Deed (the
“Securily Intrument™) of the same date given by the undgrsigned {the “Borrower'') to secure Borrower's Note to CHlicorp
Savirgs of hinois a Federal Savings and Loan Assoclation (the ""Lender”) of the same date and covering the Property
dascribed in the Security Instrument and tocated al: 1560 N. SANDBURG TERRACE #1515

CHICAGO, 1L 60610

{Froperly Address)

The Property Includes a unit in, together with an undivided interest in the common elements of, a condomihium project

known as.
CARL SANDBURG VILLAGE CONDOMINIUM UNIT NO. 7

(Narra o Cohdodnium Progact)
{the “Condominium Project”). If the owners association or other entily which acts for the Condominium Project (the
“Owners Association’’) holds titte to property for the benelit or use ol its members or shareholders, the Properly also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Securily Instrument,

Borrower and L nder further covenant and agree as follows:

A. Cohuominlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitvan)._Documents. The “Caonstituent Documents™ are the: {i) Declaration or any other document which
creates the Condoriinism Project; (ii) by-laws; (i) code of regutations; and (iv) other equivalent documents. Barrower shall
promplly pay, when dur, ai! dues and assessments imposed pursuant ta the Constituent Documents.

B. Hazard insaranze. So long as the Owners Association mainlains, wilh a generally accepted insurance carrier, 8
“masler'’ or "bianket” pulicyon the Condominium Project which is safistactory to Lender and which provides insurance
coverage In the amounts, for *he periods, and against the hazards Leader requires, including fire and hazards included

within {he term '‘extended coverar,e’* then:
{i) Lender waives the nrovision in Uniform Covenant 2 for the monthly payment fo Lender ol one-twelfth of

the yearly premium installments for hi\za’d *»surance on the Property; and
(i) Borrower’s obligatior under Unilorm Covenant 5 lo maintain hazard insurance coverage on the Property

is deemed satislied to the extent that the reouired coverage is provided by the Owners Association poficy.

Borrower shall give Lender prompt aotice ol any lapse in required hazard Insurance coverage.

in the event of a distribution of hazaid ‘nsurance proceeds in lieu of resloration or repair following a loss to the
Property, whelher to the unit or lo common elesisnts, any proceeds payable to Borrower are hereby assigned and shall be
pald 1o Lender for application to Ihe sums secured byt Security Instrument, with any excess paid o Borrower.

C. Public Liabllity Insurance. Borrower sniill take such aclions as may be reasonable to insure thal the Owners

Association maintains a public liability insurance policy acceptanle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ur claim for damages. direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of all or £ny part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, areieieby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender {o the sums secured by the Secutity Instzatrant as provided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except #is7 nolice to Lender and with Lender's prior wrilten

consent, elther partition or subdivide the Property or consent to:
() the abandonment or terminalion of the Condominiv=i Project. except for abandonment or termiration

required by law in the case of substantial destruction by fire or other casuall; or\in the case of a taking by condemnalion or

eminen! domain;
(i) any amendment to any provision of the Constituent Documen?s /i"the provision is for the express banefit of

tender;
(iii) termination of professional management and assumption of self-naz.agement of the Ownars Assoclation;

or
(ivi any acticn which would have the eflect of rendaring the public liability, insurance coverage maintained by

the Owners Association unacceplable to Lender.
F. Remedies. Il Borrower does not pay condominium dues and assessments whan dua, ihn Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowsr secured by the Security
tnstrument. Unless Borrower and Lender agree to other terms of payment, lhase amounts shall betr Iiteres! from the date of
disbursement at the Nole rale and shall be payable, with interest, upen notice from Lender o Borrowstwuquesting payment.

By SIGNING BeLOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

ANy
D U N,

t

C. DORSEY RULEY N

= =7 .
LM\L 1 “"K : Jhi: f”:x S Ieéd (:'14-’

i BETSY S.CRULEY J

MULTISTATE CONDOMINIUM RIDER—~Single Family—FNMAIFHLMC UNIFORM INSTRUMENT
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I Leader required morigage insuiance as a condition of making the loan secured by this Security lnsirument, Borrower shall
pay the premiums required (o maintein the insurance in effect until such time as the requirement for the insurance terminaces in ac-
cordance with Borrower’s and Lender’s written agreement or applicable law.

8. lnspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

2. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with any con-
demnation or other /oking of any part of the Pruperty, or for conveyance in licu of condemnation, are hereby assigned and shalfl be
paid to Lender.

In the event of 7 total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then Jdur, sith any excess paid to Borrower. In the event of a partial taking of the Properiy, unless Borrower and
f.ender oiherwise agree i~ viiting, the sums securcd by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the followirg ltr.ction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the rair
markei valie of the Properiyany tedintely before the takiug. Any balwace shiall e paid to Borrower.

If the Property is abanaunad &y Dotrower, ot if, alter notice by Lender (0 Borrower that the condemnor offers to make an
award gr settle n claim for damages: Borrawer fails (o respond to Lender within 30 days after the dale the notice is given, Lender is
authorized to coliect and apply the pricceds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Insirument, whether or not thon due.

Uniess Lender and Horrower othier vis. evee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearanc: By Vender Naota Waiver, Extcusion of the time for paymen or modificalion of
amorilzation of the sums secured by this Securit) lnstrument granted by Lender 1o any successor in interest of Borrower shall not
operate 1o release the liability of the original Borrovier ar Borrower's successors in interest, Lender shall not be required (o com-
mence procecdings against any successor in faterest o0 roruse to extend time For payment or otherwise modily amontization of the
sums secured by this Security Instrument by reason of a»y demand made by the original Horrower or Burrower’s snccessors in in-
terest. Any forbearance by Lender in exercising any right or : emedy shall not be a wiaver of or preclude the exercise of any righl ot
remedy.
11,  Successors and Assigns Bound; Joini and Several Liabllity; Co-signers.,
ty Insirument shall bind and bracfic the successars and assigrs of Loader and Borrower, subject 1o the provisions of paragraph 1 7.

Rorrower's covenants and agreements shall be joint and several, Any-Gieirower who co-signs this Security Instrument but does not
exccute the Note: {a) is co-signing this Security Instrament only to mongsgesgrant acd convey that Barrower’s inlerest in the Pro-
perty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums sceur *d by this Sccurity Instru-
ment; and (c) agrees that Lender and any other Borrower may agree to extend/ modily, forbear or make any accommodations with
regard to the terms of this Security Instrumcnt or the Note withoul 1hat Bosro»cr's consent,

12. Loan Charges. 1 the loan sccured by this Security Instiument is subjess t0,.a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or othier foan charges collected oo ta be collected tn connection with the loan ex-
ceed the pormitted Jimits, then: {a) any such loan chasge shall be reduced by the amountaecessary (o reduce the charge to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded permit ed imits wiill be refunded to Borrower.
[.ender may choose to make this refuad by reducing the principa) owed under the Note or by riakiag a direct payment te Borrower.
1f a refund reduces principal, the reduction wiil be treated as a partial prepayment withoul any« epayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  {f enaciment or expirativn ol applicable laws Fa: the effect of rendering any
provision of the Note or this Security lnstrument unenforceable according to its terms, Lender, atits.option, may require immediale
payment in full of all sums secured by this Security Instrument and may invoke any remedics permilted by paragraph i9. IT Lender
exercises this option, L.ender shall take the steps specifisd in this second paragraph of pargraph 17,

14, Notices. Any notice to Boarrower provided for in this Security Instrument shall be given by deliveriig.it or by mailing
it by first class mail unless applicable law requires use of another method. The natice shall be directed to the @ruperty Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by [irst class meil 1o Lender's ad-
dress stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instru-
ment shall be deemed to have been given to Barrower ar Lender when given as provided in this paragraph,

15, Governlng Law; Severnbility.  This Sceurity Instrument shall be governed by federal law and the law of the jurisdic-
tiont in which the Propetty is located. In the event that ary provision or clause of this Security Instrusttent or the Note conflicts with
applicable law, such conflict shall not affecr viher provisions of this Sccurity Insttument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Properiy or a Beneficinl Interest in Borrower.  If all or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natueal person) witont
Lender's prior written consent, Lender may, at its option, require inumcdiale payment in full of all sums secured by this Security In-
strument. However, this oplion shall not be exerciscd by Lender il exeruise is prohibited by federal law as of the date of this Security

The covenants and agrecments of this Securi-

Instrumenl. .
I 1.ender excrcises this option, Lender shall give Borrower notice of avceleration, The notice shatl provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Horrower niust pay all suins secured by this Security In.
strument. 1F Borrower fails 10 pay these sumns prior to the expiration of this period, Lender may invoke any remedics permitied by
this Security tnstirument withoul Turther notice or demand on Borrower.

I8, Borrower's Right to Relusiate.  If Borrower mects cerlain conditions, Borrower shall have the right 1o have enforce-
ment of this Securily Instrument discontinued at any time prior to the eatlier of: (a) 5 days {or such other period ns applicable law
may specily for reinstntement) before sale of the Praperty pursaant (o any power of sale contained in this Securily Instrumeni; or
() entry of a judgment enforcing this Sccurity Instrument. ‘FThose conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Sccurity Instrument and the Note had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (cj pays all expenses incurred in enforcing this Security Insirument, including, but not limited to,
reasonable attorneys® fees; and (d) takes such action as [.ender may reasonably require to assure that the lien of this Sccurity Instru-
ment, Lender's rights in the Properly and Borrower's obligation to pay the sums sccured by this Sccurity Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Securily Instrument and the obligations secured hereby shall remain Tully effec-
tive as if no acceleration had occurred. However, this right to reinslate shall not apply in the case of acceleration under paragraphs

1% ot |7,
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