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MORTGAGE

Date: April 29, 1987

THIS INDENTURE WITNESSETH: That the undersigned, AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, as Trustee Under
Trust Agreement Dated July 20, 1978 and known as Trust No. 43487
(hereinafter referred to as the "Mortgagor"), does by these
presents grant, remise, release, alien and convey unto PATHWAY
FINANCIAL, a federal Association, organized and existing under
the lawz of the United States of America (hereinafter referred to
as the 'riortgagee" or the "Association"), its successors and
assigns the following real estate situated in the County of Cook,
in the State eof Illinois, to wit:

£<¢ Exhibit "A" attached hereto and
made a part hereof

TOGETHER with all Ulu.ldings, improvements, fixtures or
appurtenances now or hereafter erected thereon or placed therein,
including all apparatus, equipment, fixtures or articles, whether
in single units or centrally ccnirolled, used to aupply heat,
gas, air conditioning, water, light, power, refrigeration, venti-
lation or other services, and any other thing now or hereafter
therein or thereon the furnishing of which by lessors to lessees
is customary or appropriate, including sscreens, window shades,
storm doors and windows, attached floor coverings, screen doors,
venetian blinds, in-a-door beds, awnings, d.oves, water heaters
and washing and drying machines (all of which.are intended to be
and are hereby declared to be a part of said real estate whether
physically attached thereto or not); and also tcgzther with all
easements and the rents, issues and profits of s&id) premises,
whether now due or hereafter to become due, all ¢{ ‘which are
hereby pledged, assigned, transferred and set over “unto the

Mortgagee.

TO HAVE AND TO HOLD ail of said property, with all the
rights and privileges thereunto belonging, unto said Mortgagee
forever, for the uses herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of
Illinecis, which said rights and benefits said Mortgagor does

hereby release and waive.

1. 'TO SECURE:

(1) The payment of a Note, executed concurrently herewith
by the Mortgagor and delivered to the Mortgagee, bearing even
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date herewith in the principal sum of ONE MILLION FIVE HUNDRED
FORTY FOUR THOUSAND AND 00/100 DOLLARS ($1,544,000.00), which
Note, together with interest thereon at therein provided
(including provisions for adjustment in the interest rate) and
any other charges described therein, the Mortgagor promises to
pay on July 30, 1987. Provisions governing the calculation of
interest and extension of the due date are contained in the Note,
which provisions are incorporated herein and made a part hereof,
but generally are as follows:

A. INTEREST RATE AND MONTHLY CHANGES

The 'Yote secured by this Mortgage provides for an initial
interest rate of Nine and Three Quarter percent (9 & 3/4%) per
annum, Section 3 of the Note provides for changes in the
interest rate and the monthly payments, as follows:

1. Cnunge Dates. The interest rate may change from
time to time bms2d upon changes in the Base Rate. Each date
on which the interest rate changes is called a "Change
Date"”.

2. Interest Rece.. Beginning with the Initial
Interest Rate and on tpc-first Change Date and each Change
Date thereafter, the inteiest rate will be based on the
"Base Rate" plus one and one half percent (1.50%) per annum.
The term "Base Rate" as used rerein shall mean the rate of
interest announced or publisheZ publicly from time to time

by Pathway Financial as its Base ®ate,

3. Calculation of Changes. At the time of each
Change Date, the holder of this Note wiil calculate the new
interest rate by adding one hundred and- fifty (150) basis
points (1.50%) to the Base Rate. The sump will be the new
interest rate.

(2} The performance of all of the covenants and oonligations
of the Mortgagor to the Mortgagee, as contained herzii -and in
said Note.

II. THE MORTGAGOR COVENANTS:

A. (1) To pay said indebtedness and the interest thereon
as herein provided and in salid Note, or according to any agree-
ment extending the time of payment thereof; (2) To pay when due
and before penalty attaches thereto all taXxes, special taxes,
special assessments, water charges and sewer service charges
against said property (including those theretofore due), and to
furnish Mortgagee, upon reguest, with duplicate receipts there-
for, and all such items extended against said property shall be
conclusively deemed valid for the purpose of this requirement;
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(3) To keep the improvements now or hereafter upon said premises
insured in such amounts and against such hazards as the Mortgagee
may require to be insured against until said indebtedness is
fully paid, in such companies, through such agents or brokers,
and in such form as shall be satisfactory to the Mortgagee; such
insurance policies shall remain with the Mortgagee during said
period, and contain the wusual clause satisfactory to the
Mortgagee making them payable to the Mortgagee; and in case of
loss under such policies, the Mortgagee is authorized to adjust,
collect and compromise, in its discretion, all claims thereunder
and to czxecute and deliver on behalf of the Mortgagor all neces-
sary proofs of loss, receipts, vouchers, releases and acquittanc-
es requirzd to be signed by the ingurance companies, and the
Mortgagor agrees to sign, upon demand, all receipts, vouchers and
releases reguired of it to be signed by the Mortgagee for such
purpose; and the Mortgagee is authorized to apply the proceeds of
any insurance claim to the restoration of the property or upon
the indebtedness hereby secured in its discretion, but monthly
payments shall contiijue until said indebtedness is paid in full;
all insurance policies and renewals (or certificates evidencing
same) marked "PAID" shall-be delivered to the Mortgagee at least
thirty (30} days before tlz expiration of the old policies: (4)
Immediately after destructicr or damage, to commence and complete
the rebuilding or restoration ¢f buildings and improvements now
or hereafter on said premises. unless the Mortgagee elects to
apply on the indebtedness securer. herety the proceeds of any
insurance covering such destructica or damage; (5) To keep Baid
premises in good condition and repair: without waste, and free
from any mechanic's lien or other lier or claim of lien not
expressly subordinate to the lien hereof; /(o) Not to make, suffer
or permit any unlawful use of or any nuisance to exist on said
property nor to diminish nor impair its ‘value by any act or
omission to act; (7) To comply with all requirements of law with
respect to the mortgaged premises and the use tnzreof: {(8) Not to
make, suffer or permit, without the written pesnission of the
Mortgagee being first had or obtained, (a) any use o: the proper-
ty for any purpose other than that for which it is now vsed, (b)
any structural alterations of the improvements, apparatds. appur-
tenances, fixtures or equipment now or hereafter on said-proper-
ty, (¢} any purchase on conditional sale, lease or agrcement
under which a title is reserved in vendor, of any apparatus,
fixtures or equipment to be placed in or upon any buildings or

improvements on said property.

B. (1) If reguested in writing by the Mortgagee, in order
to provide for the payment of taxes, assessments, and other
similar current charges upon the property securing this
indebtedness, the undersigned promises to pay to the Association,
monthly, in addition to the above payments, a sum estimated by
the Association to be equivalent to one-twelfth (1/12th) of the
amount payable annually for such taxes and other items, and to
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make as well whatever additional lump sum payment as is estimated
by the Association to be necessary to create on January first of
each year a fund in the Association to pay when due all taxes on
such real estate security for the prior year. All payments
provided for in this paragraph may, at the option of the
Association: (1) be held by it in trust for the payment of the
items in this paragraph described, without obligation to pay to
the undersigned any interest thereon or earnings therefrom (in
such case the Association may commingle such payments with its
own funds): or (2) in the event the Association advances upon
this obligation its own funds to pay said items as the same
accrue” and become payable, be credited to the unpaid balance of
said indegbtedness as received. If the amount established by the
Associaticn to be sufficient to pay said items is not sufficient
for such purpsse, the undersigned promises to pay the difference
upon demand. - If such sums are held in trust or carried in a
savings deposit/ 'the same are hereby pledged to further secure
this indebtedness. _Said Association is authorized and is given
the option to pay saidcitems as charged or billed without further

inquiry.

(2) In the event of (ailure of the undersigned to make any
payment of whatever nature, psriodic or otherwise required by the
terms hereof or by the provisions of said Note secured hereby,
the Association may, at its opiion, discharge such obligation of
the undersigned by itself advancing such payment; and, in that
event, all such advances shall be added to the unpaid balance
under said Note as of the first day jof the month during which
such advance is made, and the advance and interest thereon shall

be secured hereby.

C. This Mortgage contract provides tor-additional advances
which may be made at the option of the Mortsages and secured by
this Mortgage, and it is agreed that in the eveui. of such advanc-
es the amount thereof may be added to the Mortgage debt and shall
increase the unpaid balance of the Note hereby secured by the
amount of such advance and shall be a part of said Noteindebted-
ness under all of the terms of said Note and this centract as
fully as if a new such Note and contract were execute¢d ard deliv-
ered. An additional Advance Agreement may be given and accepted
for such advance and provision may be made for different monthly
payments and a different interevst rate and other express modifi-
cations of the contract, but in all other respects this contract
shall remain in full force and effect as to such indebtedness,

including all advances.

D. That in case of failure to perform any of the covenants
herein, Mortgagee may do on Mortgagor's behalf everything so
covenanted; that said Mortgagee may also do any act it may deem
necessary to protect the lien hereof; that Mortgagor will repay
upon demand any moneys paid or disbursed by Mortgagee for any of
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the above purposes and such moneys, together with interest there-
on at the rate then applicable under the terms of the Note hereby
secured shall become s0 much additional indebtedness secured by
this Mortgage with the same priority as the original indebtedness
and may be included in any decree foreclosing this Mortgage and
be paid out of the rents and proceeds of sale of said premises if
not otherwise paid; that it shall not be obligatory upon the
Mortgagee to inguire into the validity of any lien, encumbrance
or claim in advancing moneys as above authorized, but nothing
herein contained shall be construed as requiring the Mortgagee to
advance any moneys for any purpose nor tc do any act hereunder;
and the Mortgagee shall not incur any personal liability because
of anything it may do or omit to do hereunder.

E. Trnze~it is the intent hereof to secure payment of said
Note and oblig®tion whether the entire amount shall have been
advanced to the Mortgagor at the date hereof, or at a later date,
and to secure any other amount or amounts that may be added to
the Mortgage indelbtzZness under the terms of this Mortgage

contract.

F. At the option c¢f the holder of the Note and obligation
hereby secured all unpaid ‘irndebtedness secured by this Mortgage
shall notwithstanding anythirg in said Note or Mortgage to the
contrary, become immediately du: and payable (1) if the Mortgagor
sells or conveys, contracts tc sell or convey, or further

encumbers said premises or any porlion thereof, or (2} if owner-
ship of said premises becomes vested 'n a person cther than the
undersigned. Acceptance of any payment required by said Note or
on account of said indebtedness after ‘tiie occurrence of any such
contingency shall not be taken as a waiver ot _such option,

G. That time is of the essence hereof aprd 1if default be
made in performance of any covenant herein contained or in making
any payment under said Note or obligation or an) extension or
renewal thereof, or if proceedings be instituted to enforce any
other lien or charge upon any of said property, or ii . nroceedings
in bankruptcy be instituted by or against the Mortgagor, or if
the Mortgagor makes an assignment for the benefit of its credi-
tors or if its property be placed under contrcl of, or in custody
of, any Court or if the Mortgagor abandons any of said property
then and in any of Bsaid events, the Mortgagee 1is hereby
authorized and empowered, at its option and without affecting the
lien hereby created or the priority of said lien or any right of
the Mortgagee hereunder, to declare all sums secured hereby
immediately due and payable and apply toward the payment of said
Mortgage indebtedness, any indebtedness of the Mortgagee to the
Mortgagor, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a Bale may be
made of the premises en masse without offering the several parts
separately. Notwithstanding anything to the contrary contained
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herein, in the event of any act allowing acceleration of the
indebtedness evidenced hereby or any breach hereof or default
hereunder, the Mortgagee shall mail notice to the Mortgagor and
to the guarantor of the Note secured hereby specifying: (1) the
breach; (2) the action required to cure such breach: (3) a date,
not less than five (5) days from the date the notice is mailed to
the undersigned by which such breach must be cured in the event
of monetary items and twenty (20) days in the event of other
covenants and agreements; and {4) that failure to cure such
breach on or before the date specified in the notice may result
in acceleration of the sums secured by this mortgage. If the
breach i% not cured on or before the date specified in the
notice, .dcortgagee may proceed to foreclose this mortgage by
judicial prerceedings and according tc the Illinois Statutes in
such case ' provided. No failure, even though repeated, by
Mortgagee to ercrcise any option contained in this Mortgage or
the Note secured nereby, and no waiver, even though repeated, of
performance of “any of the covenants contained in either such
instrument shall ih . say way affect the right of the Mortgagee
thereafter to exercise—such option or to require or enforce
performance of such covenant.

H. Mortgagee may employ counsel for advice or other legal
services at the Mortgagee's discretion in connection with (a) any
dispute of whatever nature as to the debt hereby secured or the
lien of this instrument or any liti.gation to which the Mortgagee
may be made a party on account of (this lien or which may affect
the title to the property securing  the indebtedness hereby
secured, or which may affect said debt or lien:; (b) preparations
for the commencement of or for conduct of zny suit for the fore-
closure hereof after the accrual of the right to foreclose,
whether or not such suit is actually commenced: Mortgagee may in
connection with any of the matters in this peregraph mentioned,
pay and incur at its discretion all expenses, “:nc¢luding but not
by way of limitation, court costs, publication expense, expenses
of title examination, guaranty policies, recording Zees, Torrens
Certificates, and Sheriff's or Magistrate's commissicon. * All such
items of expense in this paragraph mentioned including ieasonable
attorney's fees shall become so much additional indebtedness
secured hereby and shall be immediately due and payable 'by the
Mortgagor with interest thereon at the rate then applicable under
the terms of the Note hereby secured.

I. In case the mortgaged property, or any part thereof,
shall be taken by condemnation, the Mortgagee is hereby empowered
to collect and receive all compensation which may be paid for any
property taken or for damages to any property not taken and all
condemnation compensation so received shall be forthwith applied
by the Mortgagee as it may elect, to the immediate reduction of
the indebtedness secured hereby, or to the repair and restoration
of any property so damaged, provided that any excess over the
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amount of the 1ndebtedness shall be delivered to the Mortgagor or
its assignee.

J All easements, rents, issues and profits of said prem-
ises are specifically pledged, assigned and transferred to the
Mortgagee, whether now due or hereafter to become due under or by
virtue of any lease or agreement for the use or occupancy of said
property, or any part thereof, whether said lease or agreement be
written or verbal, and it is the intention hereby to pledge said
rents, issues and profits on a parity with said real estate and
not secondarily, and such pledge shall not be deemed merged in
any foraclosure decree.

K. That upon the commencement of any foreclosure proceed-
ing hereunder, the court in which suit is filed may at any tinme,
either before ur after sale, and without notice to the Mortgagor,
or any party <slaiming under it, and without regard to the
golvency of the ‘person or persons, if any are liable for the
payment of the indebteiness secured hereby, and without regard to
the then value of said premises, appoint a receiver with power to
manage and rent and tc collect the rents, issues and profits of
sald premises during the w»endency of such foreclosure suit and
the statutory period of receamption and such rents, issues and
profits, when collected, may be applied, before as well as after
the foreclosure sale and befor: &¢s well as after any redemption
by any person, towards the paymenr of the sale and before as well
as after any redemption by any peirson, towards the payment of the
indebtedness, costs, taxes, insurance or other items necessary
for the protection and preservation ‘af the property, including
the expenses of such receivership, or on any deficiency decree
whether there be a decree therefor in parson or not, and if a
receiver shall be appointed, he shall remain-in possession until
the expiration of the full period allowed by-alatute for redemp-
tion, irrespective of whether there be redemptiun-or not, and no
lease of said premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect /tc terminate
any lease junior to the lien hereof.

L. That the Mortgage shall be released by Mortgagee by
proper instrument upon payment to it of all indebtedness fecured
hereby and payment to Mortgagee of a release fee in the amount of
FIFTY DOLLARS ($50.00) which fee shall be so much additional

indebtedness secured hereby,

M. That each right, power and remedy herein conferred upon
the Mortgagee is cumulative of every other right or remedy of the
Mortgagee, whether herein or by law conferred, and may be
enforced concurrently, therewith; that wherever the context
hereof requires, the masculine gender, as used herein, shall
include the feminine and the neuter, and the singular number, as
used herein, shall include the plural; that all rights and
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obligations under this Mortgage shall extend to and be binding
upon the respective successors and assigns of the Mortgagor, and
the successors and assigns of the Mortgagee; and that the powers
herein mentioned may be exercised as often as occasion thereof
arises.

This Mortgage is executed by AMERICAN NATIONAL BANK AND
TRUST COMPANY not personally but as Trustee in the exercise of
the power and authority conferred upon and vested in as such
Trustee (and said AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly
understosd and agreed that nothing herein or contained in said
Note shall be construed as creating any liability on the said
AMERICAN NAT.ONAL BANK AND TRUST COMPANY OF CHICAGO, perscnally
to pay the said Note or any interest that may accrue thereon, or
any indebtedness occurring hereunder, or to perform any covenant
either claiming_ziiy right or security hereunder, and that so far
as AMERICAN NATIONAL RBANK AND TRUST COMPANY OF CHICAGO and its
s5UcCCessors personally are concerned, the legal holder or holders
of said Note and the ovner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for
the payment thereof, by the enforcement of the lien hereby
created, in the manner her<in and in said Note provided or by
action to enforce the personei liability of the guarantor, if

any.

IN WITNESS WHEREOF, AMERICAN NAT1Z/AL BANK AND TRUST COMPANY
OF CHICAGO, not personally, but as Tru:tee aforesaid, has caused
these presents to be signed by one of 1te Vice-Presidents, or
Assistant Vice-Presidents, and its corporate -seal to be hereunto
affixed and attested by its Assistant Secretaery;  the day and year
first above written.

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGC, not personally.~ but as

Trustee under Trust Datéd July .20, 1978
and known as T “Nof f3487
BY: A

Vice Pregident

ATTEST:

&
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STATE OF ILLINOIS}
)88

COUNTY OF )

I, LORETTA M. SOVIENSKL , a Notary Public, in and for
said County, 1n the State aforesaid, do hereby certify that
J. KTCHALYL WHELSH , Vice-President of AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO and
CRetir Tk , Assistant Secretary of said
Company, wlo are personally known to me to be the same persons
whose names Are subscribed to the foregoing instruments as such
Vice-President” znd Assistant Secretary, respectively, appeared
before me this czy in person and acknowledged that they signed
and delivered the said instrument as their own free and voluntary
act and as the free 2ad voluntary act of said Company, as Trustee
as aforesaid, for the us=s and purposes therein set forth; and
the Assistant Secretary as custodian of the corporate seal of
said Company, did affix <tiie corporate seal of said Company to
said instrument as his own r:zc and voluntary act and as the free
and voluntary act of said Compuny, as Trustee as aforesaid, for
the uses and purposes therein sot _forth.

GIVEN under my hand and notarizl seal, this zfu-day of

April, 1987.
0? aﬁ'—<)211£ru94{

Notary Fubtic

My Commission Expires:

This Instrument was Prepared by:

Edwin Josephson, Esqg.

MASS MILLER & JOSEPHSON, LTD.
333 West Wacker Drive

Suite 810

Chicago, Illinois 60606
(312) 726-3666
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EXHIBIT "A"
PARCEL "A"

LOTS 72 TO 81 BOTH INCLUSIVE, IN HAPGOOD'S SUBDIVISION OF LOT 1
AND PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO
IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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PERMANENT INDEX NUMBER
AND VOLUME SEARCH

PARCEL "A" cont.

14-32-400~022-0000
Volume 493

14-32-400-023-0000
Volunme 493

14-32-400~024-0000
Volume 493

14-37-400-~-025-0300
Volume 483

14-32-400-026-0000
Volume 493

14-32-400-~027-08¢0
Volume 493

14-32-400~028-0000
Volume 493

14-32-400-~029-0Q00
Volume 493

14-32-400-030~0000
Velume 493

(4) {0l 7

(2) Lol 73

) LT 7Y

1 Lol 75

(s) Lal /L

5 Lol 77
Lol Bt79
(9)LETE0

(1l oTS s

&-D-0

P

Commonly known as 1935-57 North Maude, Chicago, Iilinois
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PARCEL 1

LOT 46 AND THE NORTH 3 FEET OF LOT 47 IN SUB-BLOCK 5 OF BLOCK 13,
THE SOUTH 19 FEET OF LOT 47 AND THE NORTH 6 FEET OF LOT 48 IN
SUB-BLOCK 5 OF BLOCK 13 AND THAT PART OF LOT 48 IN SUB-BLOCK 5 OF
BLOCK 13 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAlD
LOT AND RUNNING THENCE NORTHERLY ALONG THE EAST LINE 16 FEET;
THENCE WESTERLY AND PARALLEL WITH THE SCUTH LINE OF SAID 1OT TO
THE WEST LINE; THENCE SOUTH ALONG THE WEST LINE TO SOUTH WEST
CORNER/QF THE SAID LOT 48; THENCE EAST ALONG THE SOUTH LINE OF
SAID LOT. T2 THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS

ALSO

THAT PART OF £0T 49 IN SUB~BLOCK 13 AFORESAID, DESCRIBED AS
FOLLOWS: COMMENZING AT THE NORTH EAST CORNER OF SAID LOT 49 AND
RUNNING THENCE SOUTRERLY ALONG THE EAST. LINE 14 FEET; THENCE
WESTERLY AND PARALLEL WITH THE NORTH LINE OF SAID LOT 49 TO THE
WEST LINE OF SAID LO"; THENCE NORTHWESTERLY ALONG THE WEST LINE
OF SA1D LOT TO THE NOURTY-WEST CORNER OF SAID LOT; THENCE EAST
ALONG THE NORTH LINE OF SAID LOT TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOQIS _

ALSO /" '

LOTS 12 AND 13 AND LOTS 5, 6 AND. 9 IN MARTIN LEWIS SUBDIVISION OF
LOT 25 IN SUB-BLOCK 13, ALL IN (SHUFFIELD'S ADDITION TO CHICAGO IN
SECTION 32, TOWNSHIP 40 NORTH, RANCE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, 'LLINOIS

ALSO ‘

PARCEL 2 :

ALL OF LOT 22, ALL OF LOT 23 AND LOT 24 (ENCEPT THE NORTH 6 FEET
THEREOF) IN SUB-BLOCK 5 IN BLOCK 13 IN SHEFFJZLD'S ADDITION TO
CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLi%UIS.

PERMANENT TAX NOS, 14-32-134-016, LOT 23 EXCEPT THS SOUTH 8 FEET;
14-32-134-017, LOT 22 AND THE SOUTH 8 FEET OF LOT 23,
14-32-134-031, LOTS 5, 8 AND 9 IN PARCEL 1; 14-32-134-J32, THE
NORTH 24.5 FEET OF LOT 12 IN PARCEL 1; 14-32-134-033, U7 13 AND
LOT 12 EXCEPT THE NORTH 24 FEET; 14-32-134-034, LOT 46 AND THE
NORTH 3 FEET OF LOT 47; 14-32-134-035, THE SOUTH 19 FEET OF LOT
47 AND THE NORTH 6 FEET; 14-32-134-036, LOT 48 EXCEPT THE NORTH 6

FEET. D, j -0 //&f

Commonly known as: 2020 North Racine and 2011 North Magnola,
Chicago, Illinois.
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