( 1 (.-‘:-"‘1"']/ SEAIRNIN

L NOFFlClAL GRS, .
CIOW COUNTY. Lot il
;‘llDF(Jr‘r._LtH L
ISBTHAY-I M 37 87232958
; 00

[Space Above This Liw Faor Recorsing Data)
06C-005061-42 .

MORTGAGE

" THIS MORTGAGE (' *Security Instrument™) is given on ......APRIL 24
19...87. The mortgagoris ... BAURENGE . A SCHAAL AND. VL’"TOR;A GIAMHONA ﬁgmk- ﬂl\ﬁ WIFE.

............................................................................. {"’'Borrower’ ) This Security Instrument is given to ... QOLDWELL
BANKER.. RESIDANTIAL. MORTGAGE. . GERV ICES s KNG, - “ anch is xiamzcd and emsnng
under the laws of .7 BE, ST. ATEOF(ALIFOR ............................ , and whosc addrcss is CUTIVE PARK ~ -

SUITE 200, IRVINE CGALIFORN IA......EZZJ.‘.’. ......................................................... .. ("'Lender"’).

Borrower owes Lend(r the principal sum of . NINETY THOUSAND AND NQ/100:

TTToLnITTnITasN s o nmsnsnsnT. Dollers (U, S.$...90.000.00. ). This debt is evidenc by Borrower s note

dated the same date as«chis Szaurity Instrument (“*“Note''), which provides for monthly payments, with the full debt, if not

FL) paid earlier, due and payable v ... MAY. 1,. 02, This Security Instrument
secures to Lender: (a) the repayrient of the debr cwdcnced by the Note, with interest, and all renewals, extensions and

o madifications; (b) the payment «f 741 other sums, with interest, advanced under paragraph 7 to protect the security of this

@ Security Instrument; and (c) the. rZitormance of Borrower's covenanis and agreements under this Security Instrument and -

- |

g

the Note. For this purpose, Borrower 7iocs hcrcbyonlzoﬂgage. grant andg convey to Lender the following described property
o]

HOCALEA N it erercenrem et B e e e et e County, Hlinois:

LOT 14 IN CAMBRIDGE OF ARLINGTON HEIGHTS UNIT ONE, BEING A SUBDIVISION OF PART
A OF THE SOQUTH EAST 1/4 OF SECTIOM 8 AND PART OF THE SOUTH WEST 1/4 OF SECTION 9
O BOTH IN TOWNSHIP 42 NORTH, RANGE( 1. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED APRII 73, 1986 AS DOCUMENT 86158551, IN COOK COUNTY,
I . ILLINOIS.

i =) !
PERMANENT PARCEL NO. 03-09-302-027 L—/—W’

§G6CElS

which has the address of .. 1360 _E. ETON DRIVE ' ARLINGTON HEIGHTS

[&p Code}

ToOGETHER WITH all the improvements now or herealter erected on the property and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas nghts and profits, water nghts and stock and all fixtuces now or
herealier a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred toan this Secunity Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nghi to
) morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will detend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
iimited variations by Jurisdiction to constitute a uniform security instrument covering real property

ILLINOIS - single  Famiy—FNMA /FHLMC UNIFORM INSTRUMENT oo
12/83 . .
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If Lender required morigage insurance as a condition of making the loan secured by this Secunity Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect umil such time as the requirement for the
insurance terminates in accordanie with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable zntries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Buorrower. In the zvent of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the 1otal amnunt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

. If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ihat the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the duZdate of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Biyro rer Not Released; Forbearance By Lender Not a Weiver, Extension of the time for payment or
modification of ar.artization of the sums secured by this Secunity [nstrument granted by Lender 10 any successor in
interest of Borrowe  shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not beiesnired to commence proceedings against any successor in interest or refuse to eatend time for

payment or otherwise'me ify amaortization of the sums secured by this Secunly {nstrument by reason of any demand made

by the original Borrower s Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy. .

11. Successors and A-zsins Bound; Joint and Severa) Lizbility; Co-signers. The covenants and agreements of
this Securily Instrument shall biv<"and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Barrower’s covenap:sand agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Mo'<: (a) is co-signing this Securnity Instrument only 10 mortgage, grant and convey
that Borrower's interest in the Propert; under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument, and {c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommoda.ions with regard to the terms of this Security Instrument or the Note without
that Borrower’s consenl.

12. Loan Charges. . If the loan securea Uy this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so (kar the interest or other loan charges collecied or to be collected in
connection with the loan eaceed the permitted limi.s, then: (a) any such loan charge shall be rectuced by the amount
necessary 1o reduce the charge to the permitted limit, ard (L) any sums already coliecled from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed |

under the Note or by making a direct payment to Borrower. f s refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under theivate.

13. Legisiation Affecting I.ender’s Rights. If enactrient or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument urienforccable according 10 its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this sccuntv Instrument and may invoke any remed.es
permitted by paragraph 19. If Lender exercises this option, Lender shal' ake the steps specified in the second paragraph of

paragraph 17. ‘
14. Notices. Any notice 1o Borrower provided for in this Security Instvment shall be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another inzchod, The notice shall be directed 0 the

Property Address or any other address Borrower designates by notice to Lenddr . Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender desigpates’oy notice 1o Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrovici o’ Lender when given as provided -

in this paragraph. :

15, Governing Law; Severability. This Security Instrument shall be governed b federai law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of thiv Sevurity Enstrument or the
Note conflicts with applicable law, such conflict shal! not affect other provisions of this Security Irsirument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secyas; Instrument and the
Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one canformed copy of the Nate and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ilic ¢ioperty or any
interest in it is sold or transferrea (or if a beneficial interest in Borrower is sold or transferred and Borrow=r s not a natural
person) without Lender’s prior wrnitten consent, Lender may, at its option. require immedial+ payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Secunty Instrument. If Borrower Fails 1¢ pay these sunis prior 1o the expiratian f this penoed, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nghi 10 have
enforcement of this Securny Instrumeni discontinued at any time prior to the earfier of (1) S days (or such other peniod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b} entry of a judgment enforcimg this Security Instrument Those conditions are thal Borrower
{(a) pay~ Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements, (o) pays all expenses incurred in enforcing this
Secunty Instrument. including, but not hmited to, reasonable attorneys” fees. and (d)y takes such action as Lender may
reasonably require 1o assure that the hen of this Security Instrument. Lender’s nghts an the Propenty and Borrower's
obligation to pay the sums secured by this Securnity Instrunsent shall conunue unchanged Upon remnstaiement by
Borrower, this Securtty Insirument and the obligations secured hereby vhali remais: fully effective a<if no aceeleration had
occurred However. this mght to remnstate shall notapply in the case of acceleranon under paragraphs 13dar 17
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19. Acceleration: Romedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but no? prior (0 acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (al the default; ¢b) the action reguired to cure the |
defanit; (¢) 2 date, not less than 30 days from the dste the notice is given to Borraower, by which the default must be cured;
and (d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreciosuie by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other .iefense of Borrower to acceleration and foreciosure. [f the default is net cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forecione this Security knsirument by judicial proceeding.
Lender shall be entitied 1o collect all expenses incusrred in pursaing the remedies provided in this paragraph 19, including,
but aot limited to, reasonsble attorneys’ fees and couts of title evidence. .

20. Lender in Possession. Upon acceleranion under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any penod of redemption following judicial sale, Lender {in person, by agent or by judicially
appownted receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the recerver shall be apphed first to payment of the
costs of managcmenl of the Property and collection of rents, inciuding, but nit hmited to, receiver's fees, premiums on
receiver’'s bands and reasonable attorneys’ fees, and then to the sums sccured by this Secunty Insirument.

21. Rejease. Upon payment of all sums secured by this Secunty Instrument. Lender shall release this Sec J.I'Ily
Instrument witbout charge to Borrower. Borrower shall pay any recordahion costs,

22. Wave of Homestead. Borrower waives all nght of homestead exemption in the Property.

23, Ridery iv this Security Instrument. If one or more riders are exccuted by Borrowesr and recorded rogether with
this Secunty Instrniment, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covipsnts and agreements of chis Secucity Instrument as if the rider(s) were 2 past of this Security
Instrument. [Check 4pp’icabie box(es)]

™ Adjustable Rat: Rider [0 Condominium Rider ] -4 Family Rider

] Graduated Paymeit Rider (] Planned Unit Devclopment Rider
7 Other(s) [specify]

By SIGNING BELOW, Borrovser accepts and agrees ta the terms and covenants contamed in this Securmy
Insirument and in any nder{s) executed b Bo -rower and recorded with it.

o - ’
e i
’ ..'.:»‘% ot T C‘ K et I / (L ((?, Rral)

" LAURENCE A. SCHAAL -~ " Borrower
U ,’L,,J - - i s /’ G
e T T L T T T N -(Seal)
VICTORIA CIAMMONA-SCHAAL T aoriiwer .
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State of hinoss, . .. . _La'ke} ....................... County ss:
R THE UNDERSIGNED . .. ... . a Notary Public in and forsud county and state,
. do herety certify that . . LAURENCE A. SCHAAL AND VICTORIA GIAMMONA-SCHAAL, PiS WIFE = v
U S personally known to me to be the same personis) whose name(srs ARE | guh-
b seribed 1o the foregoing instrument, appeared before me this day in person, and m'hﬁuw!vdgvd vat. . T he Y.,
signed and delvered the said instrument as ... . .. THEIR . free and voluntary act, for the uses and puposes

therein set forth.

Given under my handd and official sead, thes .24TH DAY OF Al‘BrﬂZ ......... 15 A

d(gz(f?‘% /Lz/u ol =2

g

My Commission eNpires: 11/14/90 ‘ 7 '/

Moty Pobiba:

“\\
S

. ' ‘ &3

’ OFFICIAL SEAL _ / "
SUDITH MARCH s , s

NOTARY PUBLIC. STYATE OF ILLING

1 N SMmISSION EXPIRES 1171430 3 : .
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