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ASSIGNMENT OF RENTS

April 2§, 1987

Josephine T. Epting and William D. Epting, her husband hercinafter called
the "undersigned”, in order toc further secure the Liabilities of the
undersigned, do hereby sell, assign and transfer unto Hyde Park Bank and Trust
Company ("Assignee")}) all the rents, Issues and profits now due and which may
hercafter become due under or by virtue of any lease, whether written or verbatl,
or any letring of, or of any agreement for the use or occupancy of the Premiscs
located 1n Cook County, State of Illinois, described on Exhibit A (the
"Premises") attached hereto, or any par! thereof, which may have been heretofore
or may be poereafter made or agreed to or which may be made or agreed to by
Assignee undyr the powers hereiln granted. It is the inrention of the parries to
this Assignmen? of Rents to estabiish an absolute transfer and assigmment of all
the said leases and agreements and all avalls thereof, to Asignee, and the
undersigned does hcersvy irrevocably appoint Assignee as the undersigned's true
and lawful attorney in-the undersigned's name and stead (with or without taking
possession of the Premises), to rent, lecase or let all or any portion of the
Premises to any party or/ parties, at such rental and upon such terms, 1in
Assignee's discrelion as Ass/guee may determine, and for Assignee to collect all
of said avalls, rents, issues-ad profits arlsing from or accruing at any time
hereafter, and all now due, or Yeat may herecafler become duc under cach and all
of the leases and agreements, wric/en or verbal, or other teunancy existing or
which may hereafter exist on the Premises, with the same rights and powers and
subject to the same immunities, exoneration of liability and rights of recourse
and indemnity as Asslgnee would have pon taking possession of the Premises
pursuant to the provisions hereinafter scot Leocrh,

The undersigned represents and agrees thot/ ro rents have been or will he
palid by any perscn in possession of any portions ofthe Premises for more than
one installment in advance and that the payment oi_rexnts has not been or will
rot be walved, released, reduced or discounted oy farherwise discharged or
compromised by the undersigned. The undersigned waives any right of ser-off
against any person in possession of any portion of  the Premises. The
undersigned agrees that the undersigned will not further: assign any of the
rents, 1lssues or profits of the Premises except with the prior/written consent

of Assignee,

Nothing herein contained shall be construed as constituting (Assignee a
"mortgagee in possession” in the abscnce of the taking of a:tual posscesscion of
the Premises by Assignee pursuant to the provisions hereinaitc. contained., In
the exercise of the powers herein granted Assignee, no llabiliry shall be
asserted or enforced against Assignee, all such liability being expressly walved

and released by the undersigned.

The undersigned further agrees to assign and transfer to Assignee all
existing and future leases upon all or any part of the Premiscs and to execute
and deliver, immediarely upon the request of Assignee, all such further
assurances and assignments as Assigncee shall from time to time require.

Although it is the intention of the parties that this Assighment of Rents
shall be a present assignment, it 1s expressly understood and agreed, anything
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herein contained to the contrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferred upon Assignee herein until and
unless a default shall occur in the payment of the Liabilities or in the
performance or observance of any of the representations, warranties, promises,
terms, conditions or agreements of any instrument now or at any time securing
the Liabilities and nothing herein contained shall be deemed to affect or impair
any rights which Assignee may have under any other instrument which secures or
is delivered in connection with the Liabiliries,

In any case in which under the provisions of the Mortgage made by the
undersigned in favor of Assignce recorded immediately prior to this Assignment
of Rents, Assignee has a right to institute foreclosure proceediugs, whether
before or/ after the Liabilities arc declared to be immediately due or upon
expiration «f notice and grace periods, 1if any, whether before or afrer
institution &f legal proceedings to foreclose the lien thercof, or before or
afrer sale tprireunder, 1immediately upen demand of Assignee, the undersigned
agrees to surrende’ to Assignee and Assignec shall be entitled to take actual
possession of the Premises or any part thereof personally, or by Assignee's
agents or attorneys, 4nd Assignee in Assignee's discretion may, with or without
force and with or withsur process of law, enter upon and take and maintain
possession of all or any part of the Premises, together with all the documents,
books, records, papers and jaccounts of rhe undersigned, or then owner of the
Premises relating thereto, and way exclude the undersigned, the undersigned's
agents or servants, wholly tierccion and may as attorney-in-fact or agent of the
undersigned or in Assignee’s own nase-and under the powers herein granted, hold,
operate, manage and conmtrol the [Prepises and conduct the business, if any,
therecof either personally or by Assignoe's agents or attorneys, with full power
to use such measures, legal or ecquitable _as in Assignee's discretion or in the
discretion of Assignee's successors or assigrs may be deemed proper or necessary
to enforce the payment of security of the aveils, rents, issues and profits of
the Premises, including actions for the recoveryof rent, actions in forceable
detainer and actions in distress of rent. The undersigned grants Assignee full
power and authority to exercise cach and cvery ol.the rights, privileges and
powers herein granted at any and all times hereaftet,  without notice te the
undersigned, and with full power to cancel or terminat¢ any lease or sublease
for any cause or on any ground which would entitle the undersigned to cancel the
same, to clect to disaffirm any lease or subleasc made -subsequent fto the
aforesaid Mortgage or subordinated to the lien theveof. The urdersigned hereby
grants Assignec the full power and authority to insure and reinsure” pie Premisces
for all risks, incidental to Assignee's possession, operation and smanagement
thereof and to receive all such avails, rents, issues and profits.

Assignee shall not be obligated te perform or discharge, nor does Assignee
hereby undertake to perform or discharge, any obligation, duty or liability
under any leases or rental agreements relating to the Premises, and the
undersigned shall and does hereby agrec to indemnify and hold Assignee harmless
of and from any and all liabllity, loss or damage which Assignee may or might
incur under any such leases or agreements or under or hy reason of the
assignment thereof and of and from any and all claims and demands whatsocver
which may be asserted against Assignee by reason of any alleged oollgations or
undertakings on Assignec's part to perform or discharge any of the terms,
covenants or agreements contained in sald leases or agreements or in the defense
of any claims or demands arising prior to Assignee taking possession of the
Premises, The undersigned hereby agrees to immediately relmburse Assignee upon
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demand for any amount due Assignec by reason of this paragraph, including costs,
expenses and legal fees incurred by Assignee.

Assignee, in the exercise of the rights and powers conferred upon Assignee
by this Assignment of Rents, shall have full power to use and apply the avails,
rents, issues and profits of the Premises to the payment of or on account of the
following, in such order as Assignee may determine,

{a) To the payment of the operating expenses of  the
Premlses, including the cost of management and leasing thereof
(which shall include reasonable compensation to Assignee and
Assignee's agent or agents, 1f management be delegated to an
agent ur agents, and it shall also include lease commissions and
other compensation and cxpenses of seeking and procuring tenpants
and entsring into leases) to establish reserves for claims for
damages, 17 any, and premiums on insurance hercinabove

authorized,

(b) To the rayment of taxes and speclal assessments now due
or which may hereafZer become due on the Premises.

(c) To the paymertsiof all repairs, decorating, rencwals,
replacements, alteratiuis, additions or  betterments and
improvements of the Premises, including the cost from time to
time of installing, replacing—refrigeration, gas or electric
appliances therein, and of placinp the Premises in such condition
as will, in the judgment of Assignec. make it readily rentable;

(d) To the payment of any Liabilitles (first to interest
and then to principal}.

The undersigned does further specifically authorize and instruct cach
and every present and future lessec or trenant of the whole or any part of
the Premises to pay all unpaid rental agreed upon “'p any tenancy (o
Assignee upon receipt of demand from Assignee to so pay the same,

"Liabilities" means all obligations of the undersigned vo Assignee for
payment of any and all amounts due under the aforesaid Mortgage, the Pledge
Agrecment secured by the aforesaid Mortgage and of any indebtedrens, or
contractual duty of every kind and nature of the undersigned< rr. any
guarantor or obligor of the aforesaid Note to Assignee, howsoever croared,
arising or evidenced, whether direct or indirect, absolute or contingear,
joint or several, now or hercafter existing, due or to become due and
howsoever owned, held or acquired, whether through discount, overdraft,
purchase, direct Iloan or as collateral, or otherwise., . Liabllities also
includes all costs of collection, legal ecxpenses and atrorneys' fees
incurred or paid by Assignec in attempting the collection or enforcement of
the aforesaid Note, any guaranty of the aforesaid Nore, or any other
indebtedness of the undersigned or any guarantor of the aforesaid Note to
Assignee or in the rcpossession, custody, sale, lease, assembly or other
disposition of any collateral for the aforcsaid Note. Liabilities includes
all of the indebtedness or contractual duties of partnerships to Assignee
created or arieing while the undersigned or any guarantor of the aforesaid
Notc may have been or may be a member of those partnerships.
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It is understood and agreed that the provisions set forth in this
Assignment herein shall be deemed as a special remedy given to Assignee,
and shall not be deemed exclusive of any of the remedies granted in the
above described Mortgage, but shall be deemed an additional remedy and
shall be cumulative with the remedies granted therein.

Whenever the word "undersigned" 1s mentioned herein, it 1is hereby
understood that the same includes and shall be binding upon successors and
assigns of the undersigned, and any party ov parties hoelding title to the
Premises by, through or under the undersigned. All of the rights, powvers,
privileges and immunities herein granted and assigned to Assignee shall
also 1nure \to Assignee's successcers and assigns, including all holders,
from time to~time, of the aforesaid Note,

It is exnressly understond that no judgment which may be entered on
any debt secured( vy intended to be secured by the above described Mortgage
shall operate to abresate or lessen the effect of this instrument, but that
the same shall contieue in full force and effect until. the payment and
discharge of any and ail of the Liabhilities and all bills iIncurred by
virtue of the authority cantained hercin have been fully paild out of the
rents, issvues and profits of the Premises, or by the undersigned, or until
such time as this instrument way~be voluntarily released by Assignee. This
instrument shall also remain 1w fall force and effect during the pendency
of any foreclosure procecedings, “oath before and after sale, until the
issuance of a deed pursuant to & foreclzsure decree, unless the Llabilities
are fully satisfied before the explration of any applicable period of

redemption.

This Assignment of Rents has becen made. .executed and delivered to
Assignee in Cook County, Illinois and shall be construed in accordance with
the laws of the State of Illinois, Wherever posstiule, cach provision of
this Assignment of Rents shall be interpreted in_su<h manner as to be
effective and valld under applicable law. If any provisions of this
Assignment of Rents are prohibited by or determined t« re invalid under
applicable law, such provisions shall be ineffective to the oxtent of such
prohibltions or invalidity, without invalidaring the remainder of such
provislons or the remaining provisions of this Assignment of Rerts,

IN WITNESS WHEREOF, the undersigned has caused this Assigrment of
Rents to be signed on the day and year set forth ve,
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This Instrument Prepared By:

Peggy J. Brown COOR COUNTY, tLu Nt

Hyde Park Bank & Trust Company FILEDFOR BeLuln

1525 E. 53rd Street

Chicago, I1linois 60615 1987 APR 30 PM 2: 52 872322372

(312) 752-4600

STATE OF ILLINOIS

COUNTY OF COOK

I, \Zﬁﬁxﬁbhﬂ ;:j“- \E;L?\( /?/t. a Notary Public in and for the

County and State gforesaap, do hereby certify that Josephine T. Epting, and
. HER HUS han ]

William O, ap:ina\personally known to me to be the same persons whose names

are subscribed to the foregoing instrument, appeared before me this day in

person and acdnswledged to me that rhey signed and deiivered said

{nstrument as their-own frece and voluntary act, for the uses and purposes

therein set forth,

GIVEN under my hand /and Notarial Seal this,ZZL day of - '

1947, é

Upnma Qvdid o b
i ,ﬂ 1/

NOTARY PUBLIC

0

I FR
My Commission Expires:)}gji{ ! //f l M 7

Recording Data (return to): This instrument was-orepared hy:
Pepgy J. Brown

Hyde Park Bank and Trust Company Hyde Park Bank and Trist Company

1525 E. 53rd Street 1525 E, 53rd Strecet

Chicago, Illinois 60615 Chicago, Illinois 60615
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EXHIBIT A

LOT & (EXCEPTING THE NORTH
20 FEET THEREOF) IN BLOCK 5 IN ANNA PRICE'S SUBDIVISION IN THE

NORTH WEST i/4 OF THE NORTH WEST 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 10, FGWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDISN, IN COOR COUNTY, ILLINOIS.

Commonly known as: 4818 5. Mighigan Avenue, Chicapo, !1linois

PIN: 20-10-107-C15-0000 r
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