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THIS INDENTURE, made this 16th day of April, 1987 , between CHARLES J.
VACALA, a bachelor, herein referred to as '"First Party”, and USAmeribanc/Elk
Grove, an Illinois corporation herein referred to a&s TRUSTEE, witnesseth: THAT
WHEREAS First Party has concurrently herewith executed an installment note
bearing even date herewith in the Principal Sum of_Ninety Thousand AND NO/100ths
(590,000.00) DOLLARS made payable to USAmeribanc/Elk Grove and delivered, in and
by which said Note the First Party promises to pay the said principal sum in
monthly installments of principal and interest, with the full principal sum plus
interest dre and payable on May 1, 2017 All of sald principal and
interest ru.8)1l be payable at such banking house or trust company in Illinocis, as
the holder or hcliders of the Note may from time to time in writing appoint, and
in the absenc: »f such appointment, them at the office of USAmeribanc/Elk Grove

in said city.

S37E e

This Trust Deed saa.) secure any extension, modification or renewals of the Note
of the First Party e-ccuted of even date hereof, including but not limited to
extension of the maturiry date described in said Note and/or any change 1in the
1nterest rate on the ‘unpaid balance of principal. .

5//37’ 2/

In addition to the above payments the bank will hold in escrow an estimated sum
pavable monthly to be equivilent to 1/12th of the annual real estate taxes,
assessments and other charge: that may be incurred upon the property. Should
such an escrow be insufficient (o pay these items when due, the undersigned
" promises to pey the differences ujo1n demand. Holder 1is hereby authorized to pay
same when due.

In event ¢of a transfer of title or sale under Articles of Agresment, the holder
of this Trust Deed and MNote shall have.the right to declare a default and the
entire principal balance and accumulated 7pterest shall become immediately due
and payable without further notice to the mikstr hereof.

NOW, THEREFORE, Firsast party to pecure the payoint of the ssid principal sum of
money and said interest in sccordance with the t/:was, provisions and limitations
of this trust deed, and algo in consideration of tle sum of One Dollar in hand
paid, the receipt whereof 18 hereby acknowledged, (oes by these presents grant,
remige, relesse, alien and convey unto the Trustee, Jco successors and assigns,
the following described Real Estate situate, lying znd. being in the Cjity of
Chicago, COUNTY OF _Cook AND STATE OF ILLINDIS, to wit:

qteeass

lets 7 and 8 in Block 7 in E. E. Reed's Monrclare Subdiviccn of the Southwest
1/4 of Section 3¢, Township 40 North, Range 13, East of rhe Third Principal
Meridian, in Cook County, Illinois

which, with the property hereinafter described, 1is referred to Fherein as the
“premises",

TOGETHER with all improvements, tenements, egsements, fixturcs, and
appurtenances thereto belonging, and all rents, iessues and profits thereof for
so long and during all such times as Firet Party, its successors or assigne may
be entitled thereto (which are pledged primarily and on a parity with said real
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estate and not secondarily), and all apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air conditiening, water,
1ight, power, refrigesration (whether single units or centrally controlled), and
ventilation including (without restricting the foregoing), window treatments,
storm doors and windows, declared to be a part of said real estate whether
physically attached thereto or not, and it is agreed that all similar apparatus,
equipment or articles hereafter placed in the premiges by First Party or ite
siccessors or assigns shall be considered as constituting part »f the real
estate. -

TO HAVE AND TO HOLD the premises unto said Trustee, its successcrs and assigns,
forever, for the purposes, and upon the uses and trust herein set forth. :

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Untfl the indebtedness aforesaid shall be fully paid, and in cese of
the failure 0f the First Party, 1its successors or assigns to: . (1) promptly
repair, restore 5x rebuild any buildings or improvements now or hereafter on the
premises which -aav become damaged or be destroyed; (2) keep said premises in
good condition ani rzpair, without waste, and free from mechanic's or other
liens or claims for Zien not expressly subordinated to the lien hereof; {(3) pay
when due any indebtedress which may be secured by a lien or charge on the
premises superior to_/lie lien hereof, and upon request exhibit esatisfactory
evidence of the discharge »f such prior lien to Trustee or to holders of the
note and guaranty; (4} . Zeooply with all requirements of 1law or wmunicipal
ordinances with respect to tho. premises &nd the use thereofy {(5)refrain from
making material alterations in said premises except as required by law or
municipal ordinances; (6) pay velore any penalty attaches all general taxes, and
pay special taxes, special assezeuconts, water charges, sewer service charges,
and other charges against the prurires when due, and upon written request, to
furnish to Trustee or to holders of the note and guaranty, duplicate receipts
therefor; (7) pay im full under protes. ain the manner provided by statute, any
tax or assessment which Hortgagor may Jesire Lo contest; (B) keep all buildings
and improvements now or hereafter situated ¢n said premises insured against loss
or damage by fire, lightning or windstorm qinfer policies providing for payment
by the insurance companies of moneys sBuffiricnt either to pay the cost of
replacing or repairing the seme or to pay Ja full the indebtedness secured
hereby, all in companies satisfactory te the holders of the note and guaranty,
under insurance policies payable, in case of loss or-damage, to Trustee for the
‘benefit of the holders of the note and guaranty, such rights to be evidenced by
the stendard mortgage clause to be attached to each pulicy; and to deliver all
policies, including additional and renewal policies tc¢ the holders of the note
and guaranty, and in case of insurance about to expire. to deliver renewal
pelicies not less than ten days prior to the respective aales of expiration;
then Trustee or the holders of the note and guaranty, may, OGut need not, make
any payment or perform any act hereinbefore eset forth in azy form and manner
deemed expedient, and may, but need not, make full or partial payments of
principal or interest on prior encumbrances, if any, and purchcose, .discharge,
compromise or settle any tax lien or other prior lien or title or cJaim thereof,
or redeem from any tax sale or forfeiture affecting said premises or rontest any
tax or assessment. All moneys paid for any of the purposes herein archorized
and all expenses paid or incurred in connection therewith, including &ttorneys’
fees, and any other moneys advanced by Trustee or by holders of the note and
guaranty to protect the mortgaged premises and the lien hereof, plus reascnable
compeneation to Trustee for each matter concerning which action herein
authorized may be taken, shall be so much additional indebtedness secured hereby
and shall become immediately due and payable without notice and with interest
thereon at the defawlt rate specified in the Note.  Inaction of Trustee or
holders of the note shall never be considered as a waiver of any right accruiung
to them on account of any of the provisions of this paragraph.

L 2. The Trustee or the holders of the note hereby secured making any
payment hereby authorized relating to taxes or sssessments, may do so according
., to any bill, statement or estimate procured from the appropriate public office
without 1inquiry into the accuracy of such bill, statement or estimate or inteo
the validity of any tax, assessment, oale, forfeiture, tax liem or title or

claim thereof.
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3. At the option of Lhe holders cof the note and withour notice to the
First Party, ite successors or assigna, all unpsid indebtedness secured by this
trust deed shall, notwithstanding sanything in the note referzed ro or in this
trust deed to the contrary, become due and payable {a) immediately iIn the case
of default in making payment of any installment of principal or interest on the
note, or (b) in the event of the failure of First Party, or ito successoreé or
aasigna, to do any of the things specifically set forth in paragraph one hereof
and such default shall continue for 30 days, said option to be exercised at any
time after the expiration of said 30 day period.

4. When the indebtedness hereby secured shall become due whether by
acceleration or otherwise, holders of the note c¢r Trustee shall have the right
to forecleose the lien herecf. In any suit to foreclose the lien hereof, there
shall be allowed and included as additional indebtedness in the decree for sale
all expendfcures and expenses which may be paid or incurred by or on behalf of
Trustee or hilders of the note for attorneys' fees, Trustee's fees, appraiser's
fees, outlays -for documentary and expert evidence, stenographers’ charges,
publication ces’e and costs (which may be estimated as to items to be expended
after entry of tlie decree) of procuring all such abstracts of title, title
gearches and exam’uvstions, puaranty policies, Torrens certificates, and similar
data and assurances «#1%h respect to title as Trustee or holders of the note may
deem to be reascnably recessary either to prosecute such suit or to evidence to
bidders at any Bale wrich may be had pursuant to such decree the true cundition
of the titie to or the vilune of the premises. All expenditures and expenses of
the nature in this parvagraph wentioned ehall become so much additional
indebtedness secured hereby . &nd immediately due and payable, with interest
thereon at the default rate specified in the Note, when paid or incurred by
Trustee cor holdere of the note ({n connection witk (a) any proceeding, including
probate and bankruptcy proceedings, to which either of them shall be a party,
either as plaintiff, claimant or acfsrdant, by reason of this trust deed or any
indebtedness hereby secured; or (b) prenarations for the commencement of any
suit for the foreclosure herecf after agccrial of such right to foreclose whether
or not sctually commenced; or (c} preparctions for the defense of any threatened
suit or proceeding which might affect tre  premises or the security herzof,
whether or not actually commenced,

5. The proceeds of any foreclosure 8<l: of the premises shall be
distributed &nd applied in the following order I priority: Firset, on account
of all costs and expenses incident to the foreclosurce proceedings, including all
guch items as arve mentioned in the preceding paragraoh Yereof; Second, all other
items which under the terms hereof constitute secured /Lidebtedness additicnal to
that evidenced by the note, with interest thereon as herels provided; Third, all
principal and interest remaining vuvnpaid on the note gur-=2pteed; Fourth, any
overplus to First Party, ite legal representatives or assigns, as their rights

may appear. ‘

6. Upon, or at any time after the filing of bill to foreclecas this trust
deed, the court in which psuch bill 1is filed may appeint a recsrirsr of said
premises. Such appointment may be made either before or after ssir, without
notice, without regard to the solvency or insclvency at the time of application
for such receiver, of the person or pergons, 1if any, liable for the piyrent of
the indebtedness secured hereby, and without regard to the then value of the
premises or whether the same shall be then occupied as 8 homestead or not and
the Trustee hereunder may be appointed as such receiver. Such receiver shall
have power to collect the rents, issues and profits of said premises during the
pendency of such foreclosure suit and, in case of a sale and a deficiency,

"during the full statutory period of redemption, whether there be redemption or

not, as well as dvuring any further time when Mortgager, its sguccessors or
assigns, except for the intervention of such receiver, would be entitled to
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collect such rente, 1issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection possession, control,
management and operation of the premises during the whole of naid period. The
Court from time to time may authorize the receiver to apply the net income in
his hands in pavment in whole or in part of: (1) the indebtedness secured
hereby, or by any decree for forecloeing this trust deed, or any tax, special
assessment or other lien which may be or become superior to the lien hereaf or
of such decree, provided such application is made prior to foreclosure sale; (2)
the deficiency in case of a sale and deficiency.

7. Trvetee or the holders of the note shall have the right ¢o inspect the
premises at all reasonable times and access thereto shall be permitted for that

purpose.

8. Trus’=e has no duty to examine the title, locatiom, existence, or
condition of ‘tY%e premises, nor shall Trustee be obligated to record thies trust
deed or to excrcise any power herein given unless expressly cobligated by the
terms hereof, nrc e liable for any acts or omissions hereunder, except in cases
of its own gross rerligence or misconduct or that of the agents or employees of
Trustee, and it may Zlesaire indemnities satisfactory to it before exercising arny
power herein given.

3. Any provigion of thiis trust deed which is uneforceable in any etate in
which this trust deed is reZorded or is invalid or contrary to the law cof such
state, or the 1inclusion of wiich would affect the validity, legelity or
enforcement of this trust deel, shall be of no effect, and in such case all the
remaining terms and provisions (of this trust deed shall subeist and be fully
effective according to the tenor c¢7 )this trust deed, the same as though mno such
invalid portion had ever been includei herein.

10. This Trust Deed also secures (ny debt or obligation now exisisting, or
hereafter created, of First Party or <f =ny guarantor{s) of the note secured
hereby to Trustee or the holder of any not: recured hereby.

11. Trustee shall release this trust deca and the lien thereof by proper
instrument upon presentation of satisfactory’ :vidence that all indebtedness
secured by this trust deed has been fully paid:-and Trustee may execute sand
deliver & release hereof to and at the request of &uiy person who shall, either
before or after maturity thereof, produce and e hivft to Trustze the note
representing that all indebtedness Thereby secured ~has Dbeen paid, which
representation Trustee may saccept as true without {aquicy. When a releasze 1is
requested of a successor trustee, such successor trusies may accept an the
genuine note herein described any note which beare a certfificate of
identification purporting to be executed by a prior trustee hcreunder or which
conforms in Bsubstance with the description herein containes of the note and
which purports to be executed on behalf of First Pavrty; and where the relicane 1is
requested of the original trustee and it has never executed a ceriviflrate on sny
instrument identifying same as the note described herein, 1t may s.copt as the
genuine note herein described any note which may be prescnted and whirn conforms
in wubstance with the descripticn herein contained of the note aid) which
purports to be executed on behalf of Firet Party. 3

12. Trustee may resign by instrument in writing filed in the office of the
Recorder or Registrar of Titles in which this instrument shall have been
recorded or filed. In case of the resignation, inability or refusal to act of
" Trustee, the then Recorder of Deeds of the county in which the premises are
slituated shall be Surcessor in Trust. Any Successor in Trust hereunder shatl
have the identical title, powers and authority as are herein given Trusree, and
sny Trustee or Successor shall be entitled to reassonable compensation for &ll

acts performed hereunder.

13. Before releasing this trust deed, Trustee or successor shall receive
for its services a fee as determined by its rate schedule in effect when the
release deed is issued. Trustee or successor shall be entitled to reasonabie
compensation for any other act or service performed under any provisions of thia

trust deed.
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14, The First Party hereby covenants . and agrees that it will net at any
time insist upon or plead, or in any manner whatsvever claim or take advantage
of, any stay, exemption or extension law or any so-called "Moratorium Law' now
or at any time hereafter in force, nor claim, take or insist uron any bemefit or
advantage of or from any law now or hereafter in fourcz rroviding for the
valuation or eppraisement of the premises, or any part thereof, prier to any
sale or eales thereof to h“e made pursuant to any provisione herein contained, or
to decree jndgment or order of any court of competent jurisdiction, The Firnt
Party will neot invoke or utilize any such law or lawe or otherwise hinder, delay
or impede the execution of any right, power or remedy hereir or otherwise
granted or delegated to the Trustee under this Truat Deed, but will suffer and
permit the execution of every such right, power and remedy as though no such jlaw

or laws have been made or enacted,

IN WITNESS WHIREOF, d Efrty of the firpgt pa have y hereto set their
hands and seals this / /¢3=7

STATE OF ILLINCIS )}

COUNTY OF coof< )

I, ‘6&(. ¢l XIS A /Lw-,t] . 'a Hotary Public in and fci—

and renidipg 17 said County hr~ State aforesaid, DO HEREBY CERTIFY
that gig /4¢4/¢
personally known to me to be the same persine whose names are aubacribed to the

foregoing instrument, appeared before me .i¥is day in person and acknowledged
that they signed and delivered the said -vatrument aa their own free and
voluntary act, for the uses and purposes thereun oet

)
Given under my hand and Notarial Seal this (é d:, o f%[%v // 1gj£§?

“OFFICIAL -
Queen E. hobip or
Netary Public, State r; 1incis
My Com:ission Expires 4/72/90

e A

IDENTIFICATION NO.

USAmeribanc/Elk Grove,Trustee

BY:

Authorized Signature
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