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@ This Indenture, made this 15TH day of APRIL .19 87 berween

M DONALD B, AYRES , A BACHELOR

- . Morigagor, and N

-~ DRAPER AND KRAMER, INCORPORATED

; ILLINOISf

‘A

e

a corporalion organized and existing under thc laws o

Mortgagee.

Witnesseth: That whereas the Moﬂg.?or is Ejﬁ“% indebted 1o the Monéa&ec. as is evidenced by a ccnmn romissory note bearing even
%,5 ),i,a“gm‘ in the principsl sum of TY THREE THOUSAND ONE HUNDRED SEVENTY NINE AND

: Doflars {$ 73,179.00
payable with inerest 2.th: raie of NINE AND 00000/100000
per centum | 9.005 o per annum on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its office in
CHICIG», ILLINOIS or
at such other g,lacc as the holdzs myv designate in writing, and delivered; the sald prmcnpal and inferest being payable in monthly mslallmcms of
FIVE HUNDRED EIGHT(¢ NINE AND 0/1 0 "o
' Dollars tS 589,10 )
F on JUNE .19 87" and a like sum on the firsl day of each and every month thereafter until the note is fully paid,
except that the final payment of pnnc;pal and inferer 1,1 ot sooner paid, shall be due and payablc on the first day of nMay
20

]

Now, Therefore, 1he said Mortgagor, for the better secrinn; of the payment of the said principal sum of money end interes! and the performance
* of the covenants and agreements herein contained, does by these prasents Mortgage and Warrant unto the Mongagee, its Successors or assigns, ™
" the following described Real Estale situate, lying, and being 17 i county of COOK _and the State of lllinois, 1o wit.

o
¥
)

GOVEEZLRF

S E E L E G A L R I D E R A T T A CH E D

i

CCa .

TAX IDENTIFICATION NUMBER' 10-22-103-057 71"’

Together with ail and singular the tenements, hereditaments and appurienances thercunto belcnging, and the rents, issues, and profits thereol:

and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, ar power, and all plumbing end

other fixtures in, or that may be placed in, any building now or herealier standing on said land, and also all ihe rstate, right, iitle, and interest \
of the said Mortgagor in and (o said premises.

This form i used in connegtion with mortgages inaured undar the one- lo faur-tamily programs of the Naticnal Houslng Act which require 7
2 One-Tima Mortgage Ingurance Premium payment {including sections 203(b) and {i}} in accordance with the raguiations for those programs

Page ot 4 : HUD-S2195M.1 (3-95 Edition)
L RERTE] 24 CFR 203.171a)

g VMP MORTGAGE FORMS # (31]) 792.4700 » 1800) 621.7281
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of loss i not made promptly by Morigagor, and each insurance
company concerned is hereby authorized and directed 1o make pay
ment for such Joss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee al its uption
cither to the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. In event of fore
closure of this mortgage or other transfer of title 10 the morigaged
property in extinguishment of the indebtedness secused hereby. ail
right, title and interest of the Morigagor in and to any insurance
policies then i force shall pass 1o the purchaser or grantee.

That if the premises, or any part thereef, be condemned under
any power of emirenl domain, or acquired for a public use. the
Jamages. proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured Jiezeby remainting unpaid. are hereby assigned
by the Mortgagos 16 the” Mortgagee and shall be paid forthwith to
the Morigagee 10 be apried-hy it on account of the indebiedness
secured hereby, whether dueor not.

The Murtgagor Farther Agres st should this mortgage and
the note secured hereby not be eligiule f?r insurance under the
National Houwing Act. within
from the date hereof (written statemet of Anv officer of the
Department of Housing and Urban Develogment o authorized
agent of the Secretary of Housing and Urhan Eevelonment dated
subsequent 10 the 8Q
time from the date of this murtgaJc. ining fo insure<aid nofe
and this mortgage being deemed conclusive proof of such
ineligibility), the Mortgagee or the holder of the note may, ar it
. option. declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not te
exercised by the Mortgagee when the neligibility for insurance
Bl under the National Housing Act is due to the Morgagee™s failure
to remit the morigage insurance premium o the Department of
A Housing and Urban Development,

T oer o

Ry s

In the Event of defaull in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of o
thirty 130 days after the duc date thereof, of in case of a breach of
any other covenant or agreement hercin stipulated, then the whole
of said principal sum remaining unpaid together with accrued in
terest thereon, shall, at the election of the Mortgagee. without
notice, become immediately due and payable.

And In The Fvent that the whole of said debt is declarzd 1o be
dus, the Mortgagee shall have the right immediately to fureclose
this morigage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice o the said Mortgagor. or
any party cluiming under said Mortgagor, and without regard to
the solw:ncy or insolvency of the person or persens liable for the
payment of the indebiedness sccured herchy. at the time of such
apphcauuns for appmnlmenl of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard tw 1he
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
W, an order placing the Mortgagee in possession of the premises, o
F B appoint a receiver for the benefit of the Mortgagee with power 10
‘ collect the rents, issues, and profits of the said premises during the
' pendency of such foreclosure suit and, in case of sale and a defi-

" ciency, during the fuli statetory period cf redemption, and such
" rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, ins.unaﬁp and other

days

days'

“selicitors’, and stenographers” fees. outlays for documentary

g [ g J 4
items necessary for the protection and prcserval;on of 1he property.

Whenever the said Mortgagee shall be placed in possession of :
the above described premises under an order of a court in which ;
a0 action is pending to loreclose this mortgaje or a subseguent
mortgage. the said Mortgagee, in its diseretion, may: keep ihe
sald premses in good repair, pay such currerd or back taxes and
assessments as may be due on the said premises; pay for and
maintain such mnsurance it such amounts as shail have been re-
quired by the Morigagee; lease the said premises to the Mort-
gagor or others upan such terms and conditions, either within
or bevond any period of redemption, as are approved by the
court; collect anu receive the rents, issues, and profits for the
use of the premises hereinabove described; ard employ other
persons and expend itself such amounts as are reasonably
necessary (o carry out the provisions of this saragraph.

An in Case of Foreclosure of this mortgage by said Mon
gagee in any court of faw or equity, & reasonable sum shall be
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any : i
other suit, or Jegal proceeding, wherein the Mortgagee shall be i
made a parly thereta by reason of this mortgage, its costs and .
expenses, and the reasonable Tees and charges of the attornays
or sulicitors of the Mongagee, so made narties, for services
such suit or proceedings, shall be a furtiar lien and charge upon
the said premises under this morigage. and all such expenses
shall become so much additional indebtedness. secured hereby

and be allowed in any decree (oreclosing this mortgage. i
And There Shall be Incladed in any decree foreclosing this ,,,,‘

morigage and he paid out of the proceeds of any sale made in -/

pursuance of any such decree: (1) All the cosis of such suit or i

suits, advertising, sale, and conveyance, including attorneys’,

evidgence and cost of said abstract and examination of utle; (2! ‘

all theqpineys advanced by the Morigagee, if any, for the pur- R
pose authorized in the mortgage with interest on such advances

at the fawe set fzath in the note secured hereby, from the time

such advances are .nade; (3) all the accrued interest remaining
unpaid on the tidebiedness hereby secured: and 4) all the said
prncipal money refaaining unpaid. The overplus of the proceeds

the sale, of any. shall tiep/oe paid to the Morigagor, -

If the Mortgagor shall pay xud note at the time and in the 8
manner afaresaid and shall ibide by, comply with, and duly per-
form all the covenants and agreerienis herein, then this con- ';'
veyance shall be null and void ard Mostaagee will, within 1hmy
130) days after written demand therefur 5y Mortgagor. execule a
refease or satisfaction of this mortgage, m‘ Mostgagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such refease or vatisfaction by
Mortgagee '

It is Expressly Agreed that no exlension of the lime for pay:
ment of the debt hereby secured given by the Mortgagee to any
suecessor in interest of the Mortgagor shall operate 1o release, in
any manner, the original lability of the Morigagor,

The Covenants Hercin Contained shall bind, and the benefits and
advantages shall inure, to the respective heirs, execulors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used. the singular number shall include the plural, the plural the
singular, and the mascutine gender snall inclede the feminine.

: o , Page 3 of 4
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PARCEL 1: THE NORTH 18.50 FEET OF THE SOUTH 80.03 FEET OF
THE EAST 53.0 FEET OF THAT PART OF LOTS 7 TO 21 INCLUSIVE
TAKEN AS A TRACT LYING WEST OF A LINE DRAWN AT RIGHT ANGLES
FROM A POINT IN THE SQUTH LINE OF SAID TRACT 372.62 FEET
EAST OF THE SOUTHWEST CORNER THEREOF, TO A POINT IN THE
NORTH LINE OF SATD TRACT 369.71 FEET EAST OF THE NORTHWEST
CORNER THEREOF, IN PLATZ AND EICCHEN SUBDIVISION OF LOT 1
OF THE'SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: . FASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS
AND EGRESS 'AS ZET FORTH AND DEFINED IN DOCUMENT NUMBER
16626503, IN"CS0i COUNTY, ILLINOIS.

PARTY WALL RICHTS T THAT PART OF THE PARTY WALL (S} LOCATED ON THE
PREMISES ( ) CF AND ADJOINING THE ABOVE DESCRIBED PROPERTY AND OF
AND IN THE LAND ON WHICH SAID WALL (S) IS (ARE) ERECTED, TOGETHER

WITH THE RIGHT OF SUPPORT FOR SAID WALL (S).
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DUE-ON-TRANSFER-RIDER

Naotice: This rider adds a provision to the Insirament allowing the Lender to require payment of the Nole in Tull upon (ransler

of the property, . 15TH ‘ .
' ?hl‘i Due-On-Transfer Rider is made this day of APRIL \
, and is incorporated into and shall be deemed 10 amend ind \uppicmcnl the Morgage, Deed of Trust, or Deed

{o Su.urc Debi (the “Instrument'™) of the same date given by the undersigned (the **Borrower ') 1o secure Borvower's Note 1o

DRAPER AND KRAMER, INCORPORATEDR

{the **1 ‘ldx.é") of the sime date {the “*Noie'') and covering the prperty described in the Instrument and located at;
N4 ~C W MAIN STREET SKOKIE , IL 60076

(Property Address)

+

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, B-orfowcr and Lender fur-
ther covenant and agre2 as follows: ' :

The Lender shall, wirta the prior approval of the Federal Housing Commissioner, or hiv/her designee, declare ali sums
seeured by this instrumen: 6 be immediately due and payable if all or a pan of the propenty is sold or otherwise transferred
(other thun by devise, deserat 2¢ operation of law) by the borrower, pursuant to a contract of sale executed not later
thun 24 months afier (the dats of execution of this instrument or not later than 24 months after the date of the prior
transfer of the property subject 10 15 instrument, to & purchaser whose credit has not been approved in aceardance /
with requirements of the Commissicier. ! ‘

IN WITNESS WHEREOF, Borrower has w-‘.n-'-ﬁ\lhns Due-On-Transfer Rider:
\\1 /
— s -~ (Seal
IMhES /' ~N  .Borrowae
| N
O (Seal) a
-Borrower .
wh
e
1

_— (Seal)
: ! -Bomrower

[~ (Seal)
Borrower
iSign Original Only)

_ {Space below this line tor acknowledgament)

@D 521  FHZ Due-On-Transter Rider - Multistate o 12/886

' VMP MORTGAGE FOAMS + (2131782 4700 + (8O01521-720)






