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- State of Minols o ' Moﬂgage : FHA Cane Mo
131:499 33%0 748
This ludesture, Made this _ 24th dayof . - April 19 gy between
ALICE J. TOWNSEND, A Spinster o . Mongagor, ad
ooawws NOIS, INC. ' T .
5rpoulian organized and exlsting undes the nw: I" the State of Illinois . .
Mortgagee. )

Witsssgeth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain pro'mlsory note bearing cven !
date herewith, in the riincipal sum of Forty-snc thousand four hundred fifty ana mjlﬂﬂ e .- ’
o m oo A m e o m e e e W o e e - m o o= = = Dollars {§ 46,450.00 }
poyable with interest at ‘ho-sars of ' Nine and one half o t K
per centum { 9,50000 wioer ahnum on the unpaid balsnce until paid, and made payable to the order of the Mcertgager al its
office in WooD DP ' v - ILLINDIS , oF
at such other place as the holder may dmg ate in writing, and delivered; the said principal ang ) mlercsl beinyg payable in monthly instalimen:s of
Three hundred ninety and .;6/100 ------------------------------
e I I R R it Poltars (3 390.58 ) |
on June 01 .19 87 . and atike »am on the firs day of cach and every month therealter uatil tive note is Tully paid. b
except that the final payment of principal and interest, i ot sooner paid, shail be due and payablc on the first duy of May . '
20 17 - :

Now, therefore, the said Morgagor, for the better securiag Jf<he payment of the said principal sum of money and interest and the perfor- y
mance of the covenants and agreements herein contained, docs by these presents Morigage and Warrant unto the Mortmee, its successors
ot asigns, the following described Real Estate rituate, lying, an, beiig in the county of COCR -
and the State of Jllinols, 1o wit:

"LOT 45 IN BLOCK 52 IN CHICAGO UNIVERSITY SULIVISION IN SECTION 7, TOWNSHIP 38 ?
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MFRTDIAN, IN COOK QOUNTY, ILLINOIS.

KO- I ﬂobg‘k\:
2@

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION A 14USE ATTACHED HERETO
AND EXECUTED CF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AND
')) AGREEMENTS (F THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAMTS AND AGREEMENTS
f (F THIS MURTGAGE AS IF THE RIDER WERE A PART HEREOF. :

0L3LL2Ls

wi& Mnd nn;ug}a\cs{mm ! h«e&%ﬂems and appurienanues thereunto belonsml, and the rents, iisues, and profits
!hmof and all apparatus and fixtores of every l:ind for the purpose of supplying or distributing heat, lght, water, or pewer, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and alse ail the estate, right, title,

" and interest of the sald Mortgagor in and 1o said premises.

Ta have snd to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its succestors  ; material men to attach to said premises; to pay to the Morigages,
and asslygns, forever, for the purposes and uses hesein set forth, as hereinafter provided, until said note is fully paid, (1) 2 sum

free from ali rights and benefits under and by virtue of the sufficient to pay all 1axes and assessments on said premises, or .
Homestead Exemption Laws of the State of lilinois, which said any tax or asseasment that may be levied oy authority of the
rights and benefits the said Morngagor does hereby expressly State 7 Iinois, or of the county, 1own, viliage, or city in which
release and waive. the said land is situate, upon the Mortgagor on account of the
\ ownership thersof; (2) a sum sufficient to keep alf buildings that
Asd wid Mortgagor covenants and agrees: may gt any time be on said premises, during the coptinuatce of

said indebtedness, insured for the benefit of the Mortgagee in g
me‘; m‘:‘:og'm“ “‘ 'i ood é‘;ﬁg"’iﬂ”x :;’ t?:p:: 5:: mif such forms of insurance, and in such amounts, as may be re- i
value thereol, or of the security intended to be effected by virtue quired by the Mortgagee.

: mmnwmmmmu\wmtvumummmmmwmmmm

for periodic Morigege Insurance Premium payments.
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All insurance shail be carried in companies approved by the
Mortgagee and the policics and renewals thereof shall be held by
the Morigagee and have attached thereto loss payable clauses in
favor of and in form acceptabls to the Mortgagee. In event of
toss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, or an¥ part thereofl, may be
epplied by the Mortgagee at its option either 10 the reduction of
the indebtedness nereby secured or to the restoration or repair of
the property damaged. In event of foreciosure of this mortgage
or other transfer of title 1o the mortgaged property in extinguish.
ment of the indebtedness secured hereby, all right, title and in-
terest of the Moytgage:.in and (o any insurance policies then in
force shall pass to thie nirchaser or grantee.

That il the premises, o7 ary part thereof, be condemned under
any power of eminent demai7i, vr acquired for a public use, the
damages, proceeds, and the conziavration for such acquisition, to
the extent of the full amount of indiuiedness upon this Mort-
gage, and the Note secured hereby reaazining unpaid, are hereby
assigned by the Morigagor to the Martzagee and shall be paid
forthwith to the Mortgagee to be applied by 1 on account of the
indebredness secured hereby, whether due oinzt

The Mortgagor fusther agrees that should this mcrtgape and
the note secured hereby not be eligible for insurance wnyrithe
National Housing Act within gjxt days from.the Zate

hereof} written statement of any officer of the Department‘o;

Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to the sixty days' time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgagee or (he
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any morthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid tngether with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediatcly to foreclose
this moriguge, and upon ihe filing of any bill for that purpose,
the court in which such bill is filed may al any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any panty claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an arder to place Mortgagee in possession of the premises, and
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as & homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure svit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profils when
collected may be applied toward the payment of the indebiedness,

costs, laxes, insurance, and cther items necessary for the protec-

"tion and preservation of the property.

Whenever the saitl Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending 1v foreclose this mortgage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
guired by the Mortgagee; lease the said premises 15 the Mort-
gagor or others upen such terms and condinons, =ither within or
beyand any period of redemption, as are approvea hy the court;
caltect and receive the rents, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itself such amounis as are reasonably necessary 1o carry
out the provisions of this paragraph.

1

And in case of foreclosure ol this morigage by <aid Morigagee
in any court of law or eyuity, a reasongble sum shall be aillowed
for the solicitor’s fees, and stenographers’ {ees of the complain-
ant in such proceeding, and also for all outfays for docnmentary
evidence and the cost ot it complete abstract of title for the pur-
pose of such forechosure; and in ¢ase of any other suit, or legni
proceeding. wherein the Mortgagee shall be made a party tharene
by reason of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or solicitors of the
Mortgagee, so made partivs, Tor services in such suit or pro-
ceedings, shall he o further lien and charge upon the said

premiscs under this mortgage, and ali such expenses shall become -

so much addiiional indebtedness secured hereby and be allowed
in any dectee foreciosing this morigage.

And there chall be included in any decree loreclosing this mon- - °

cazs and be paid out of the proceeds of any sale made in pur-
suapcenf any such decrev: (1) Al the costs of such suit or suits,
adveitisiap: sale, and conveyance, inciuding attorneys’, solicifors’,
and stenographers’ fees, outlays for documentury evidence and
cost of said abstract and examination of ritle; (2) ail the moneys
advanced by the Morngagee, if any, for the purpose authorized in
the morigage witv Jaterest on such advances at the rate set torth
in the note secured eceby, from the time such advances are
made; {3) all the acervad waterest remaining unpaid on the in-
debtednesy hereby securcd’ (45 all the said principal money re-
maining unpaid. The overplus of the proceeds Df sale, if any,
shall then be paid (o the Morigager

i

1T Mortgagor shall pay said not at<neciime and i the manner
aforesuid and vhall abide by, comply vtk and duly perfonm all
the covenants and agrecments heremn, thes this conveyance shali
be null and voud and Mortgagee will, withingaicty (30) dave b
written demand therelor by Mottgagaor, execute o telease or
satisfaction of this morigage, and Morigagor hereby waives 1he
benefits of all statutes or laws which require the carlier exceution
or delivery of such release or satisfaction by Mortgagee.

It is expressiy ugreed (hat no extension of the time for payment
of the debt hereby secured given by the Martgagee 10 any suc-
cessor i interest of the Mortgagor shall operale (o release, in
any manner, the original liability of the Mortgagor.

The covenants herein contained shall bind, and the benefits
and advantages shall inure, 1o the respective beirs, execulors, ad-
ministrators, successors, and assigns o! the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the m.muhnc gender shall include the
feminine. .
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HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER Lp aade this _ 24th _ day of April 1987 | and
{s {ncorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Sscuricy lastrument") of the same daze
given by the undersignad (the "Mortgagor”) to securs Mortgagor's Note to:

ALICE J. TOWNSEND

AT ST Lt R h r

4 N . i STh — i s
5 ) el o g, B T
TE R XN LR P, o e o RIS SRR T

{¢hy- "Mortgages”) of the same date and cavering the proptr:y described in the
M Secucisy lostrument and located ac:
} : 30i3 S. WOOD
. K CHICAC), ILLINOIS 60609
. % - (Propesty Address)
: %ﬁ Ia addition to the coverants sand agreenmeits zmade in the Securlily Instrusen:,
H Mortgagor and Mortgagav further covenant and agres as follows:

The morcgagee shall, with the prior approval of che Federal Housi:zg
Comnissioner, or his desismes, declare all sums secured by this
morcgage to be immediataly duw and payable 4f all or a part of che
proparty is sold or othsrwiie transfierred (cther chnan by devise,
degcent or operation of law) by ¢the mortgagor, pursuant to a contract
of sale executed oot later than ‘2% =cnths after the date of execution
of this morcgage or oot later than 2« months after the date of a prior
trézafer of the property subjsct to thiz marcgage, to a purchaser
vhose credit has not beeun spproved in acroriance vith the requirements
¢f the Commisaionsr. i

- e

BY SIGNING BELQOW, Mortgagor accepts and agrees to tne cerms asd provisions
contqinnd io this Rider, the day and yesr first writtua,

1271786
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Yab,

-’

. said instrumeant as HER free andg voluntary act, for mo Wd purposes therein set forth.
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CAS

_FHA MORTGAGE ACCELERATION CLAUSE
All FHA Martgages - E‘fl'ec!wo 12/01/86

The mortgage shail. with the prior approval of tha Federal Housing Commussioner, ar his designee. declare all
SUM3 secured by this Morigage 1o be immed:tately due and payabie if all or a pant of the proparty is sgid or
otherwise translerred (01her than by devise. Jescent or operation of law) by the mortgagor, pursuant to a
contract of sale executed nat later than 24 monthy after the date of execution of this mortgage or not 1ate: tran
24 monins. a'ter the gate of a prior transfer of the property susject to this mortgage. 10 & purchaser wnose
credit has not.been approved (n accoraance with the requirament of the Commissionar.

/f/t - ,WQ_ - april 24, 1987
Barrowor ICE J LC’WSEBD Date
Borrows: y . Date
Borrower : _ p . Date
Borrawaer : ! Cate
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State of “
58 ’ |
County of

I, the undersigned, a nctary public in and for the sa:d County, in the Stats a‘cressiq, OO HEREBY CERTIFY

that ALICE J. TOWNSEND, A Spinster

personnally known to me tc be the same person ___whaose Name ___ subscrnoed 10,117 [Oragoing instrument,
appeared before ma this day 'n person, and &c:.nowledged that __ he . signed. se(ied ana oeliverad the

\‘fh /(/ !
Given under my hand and officiai seal, this diy ol Lr éz
M/L /l//zw/
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Commisaion Expires
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o "OFriCIAL SkAL”

Quaen €. Robinsan
Notsty Public, Stata of Hlinois
My Caminission Expires 9/22/C
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