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MORTGAGE

THIS M- RTGAGE (“Sccur:_’_y lnstrumcm )IS given on
19.87. The morigazoris . . J ech - A Bachelor and*
W::man o r' ( Bnrrower '}. This Security Inslrumem is gwcn to
A J SMITH. FF?R\,-R ‘L Sﬁ‘: NGS BANK , which is organiz:d and existing
under the laws of .
JATRT South. Gicere Svznue — Midiothian, J! 60445 ("Lcnm")

Borrower owes Lender the priacioal sumof ... SIXTY =T 0 THO :
Dolldrs (U.S. S .................................. ) Thls debl is ewdcnced by !30rrowcr s nolc

duled the same date as this Securiry Iastrument (*Note'™), whlch prnwdcs for monthly payments, with the full debt. if not
paid earlicr, due and payablc on BB a0 T e This Security Instrument
secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals, extensions and
modifications; (b) the payment of all oilies sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and {c) the performance i Borrower's covenants and agreements under this Security {nstrument and

the Note. For lhtsgur&ose Borrower does hereby mortgage, grant and convey to Lender the following described property
located in Ceounty, llinon

LOT 42 IN NATALIE SUBDIVISICGHN WNIT 2, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF THE NORTHWEST l1/4 OF SECTION 16, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIR. BRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AUGUST 16, 19543 AS DOCUMENT 18886407, IN COOK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER 28-16-106-023

CBO

LELER2LR

OAK FOREST
[Street]

e (*‘Property Address™);
D L3

TOGETHER WI'TH all the improvements now or hereafier erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” ]

BORROWER CGOVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbcered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. )

’ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnanls with
limited variations by jurisdiction to constitute 2 uniform security instrument covering real property.

44713 SAF SYSTEMS AND FORMS
CHICAGO, L

ILLIMOIS —Single  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT ' 14 00 . Form 3014 12/83
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‘I i Lender required morigage insurance as a condition of making the Joan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable faw.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of candemnation, are hereby
assigned and shall be paid to Lender. ’

In the event of a toral taking of the Pmpcrl) the proceeds shall be apphed (o the sums secured h) thiv Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Praperty.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediarely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any bafance shall be
paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borroser that the condemnor offers to
mokc an award o¢settle a claim for darnages, Berrower fails to respond to Lender withi 30 days after the datc the natice is
given, Lenderds vuthorized to collect and apply the proceeds, at i1s option, either to restoration or repaic of the Property or
10 the sums secured Gy this Security Instrument, whether or not then due

Unless Lendsr and Borrower otherwise agree in writing. any application of proceeds to pr..nc:p.ul shni! not extend or
postpone the due daicof ihe monthly payments referred to 1n paragraphs | and 2 or change the amoennt of such payments.

10. Borrower/INr. Relessed; Forbearance By Lender Nat a Waiver, FExiension of the time for payment or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notoprrate to release the liability of the original Borrower or Borrower's successors in witerest.
Lender shall not be required 70 Commence proceedings agmnst any successor i inaterest or refuse 1o extend time for
payment or otherwise modify amiuzation of the sums secured by 1his Security Insirument by reason of any demand made
by the onginal Borrower or Borrower’s successors in i:1erest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude theedel Cise of any right or remedy

11. Successors and Assigns Bound; Jzint and Severs! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit thi: suzcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower’s covenar.ts and agreemnents shall be joint and sexeral. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) (s oh-signing this Secarny Instrument anly 10 mortgage, grant and convey
that Borrower's interest in the Property under theierinsnf this Securnity Instrument: (h) 1s not personally nbligated to pay
the sums secured by this Security Instrument; ana (¢ nerees that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations with rezard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loar Charges. If the loan secured by this Securnts Tnstrument s subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intele! or other loan charges coliect=d or ta be collected in
connection with the loan exceed the permrtted hmitrs, then fa)any such loan charge shall be reduced by the amount
niecessary to reduce the charge to the permitted imu, and {h) any Zaris already collected from Borrower which exceeded
permitted lmits will be refunded to Borrower Lender may choost to/make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrowe-, If a refund deduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lerder’s Rights. If ensctment or expvatinn of sppheable laws has the effect of
rendering any provision of the Note or this Security instrumens unenforceable accordimg 10115 terms, Lender, at its oplion,
may require immediate payment in full of all sums secored by this Security Indirement and may invoxe any remedies
permitted by paragraph 19. If Lender exercives this option, 1ender skall take the stspysnecified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Barrower prosided for s this Securiry Instrument Sl all‘oe given by delivering it or by
railing «t by first class mail unless applicable law requires use of another method. The abtice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender Any noties to Lender shall be given hy
first class mail to Lender’s address stated heremn or any other address Lender designates by noticd 1o Rorsewes. Any notice
provided for in this Sccurity Iustrument shall be deemned 1o hasve been given 1o Borrower or Lender »aea given as provided
in this paragraph.

15. Governing Law; Seversbility., This Sccunty Instrument shaill be governed by federal law apd the law of the
Jurisdiction: in which the Property is [ocated. [n the even: that any provision or clause of this Security Instrament or the
Note conflicts with apphicable law, such conflict shail not affect other provisions of this Security Instrumeiver the Note
which can be given effect without the conflicting provision. To this end t»2 provisions of this Security [nstruinent and the
Note are declared 1o be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
imtesest in it is sobd or transferred (or if a beneficial interest in Borrower 18 saoid or transferred and Borrower s not & naiural
person) without Lender’s prior written consent, Lender may. arils option, require immediate payment 1n full of 4l] sums
secured by this Security Instrument. However, this option shall not be exercised by Lender af exercise is prohshited by
federal law as of the date of this Security Instrument

If Lender exeraises this option, Lender shall give Borrower nonee of sceelerstion. The notice shall provide a2 period
of not less than 30 days from the dase the notice s delivered or minied within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fzils to pay these sums prnior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand an Borcower.

18, Borruwer's Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have the right 10 hive
enforcement of this Security Instrument discontinued at any time prios to the carlier of: (1) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained tn this
Security Instrument; or (b) entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleranion
vccurred; (b) cures any default of any other covenants Or agreernents; (L) pays all expenses incurred in enforcing thiy
Security Instrument, ncluding. but nos limited 1o, reasonable attorneys fees; and (dj tukes such action as Lender may
reasonably require (o assure that the lier of thiy Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secuniy Instrument shall continue unchanged. Upon rzinstatement by
Borrower, this Security Instrument and the obhigations secured hereby shall remain fully effective as if o acceleration had
accurred. However, this right to reinstate shatl not apply in the case of aceeleration under paragraphs 13 or 17,
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