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ASSIGNMENT OF RENTS
*HIS WIFE,

SIEVEN J, MORAVEC AND CHANDRA A. GREER,*of Chicago, Lllincis (dssignor)
for good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, hereby assign, transfer and convey unto NORTH BANK, 505
dorth  Lake Shore Drive, Chicage, lllinois, its successors and assigns
(Assignee), all of the rents, earnings, income, issues, dues and prolits of
and from the real estate described on Exhibit “A" {the Property) which are now
due and<which may hereafter become due, payable or collectible under or by
virtue of ary Jlease (whether written or verbal) ot any agreement for the use,
possession of eisupancy of any part of the Propecty which Assignor may have
pade or may bereaftel make or agree to, or which may be made or agreed to by
Assignee under the-powers hereinafter granted to it. ‘his is an absolute

transfer and assignment (o Assignee of all such leases and agreements and all

the rents, earnings, issues, income, and profits thereunder,

this {nstoument is given to sexure payment of all sums due in connection
with a certain loan secured by a mortgage to Assignee dated April 14, 1987 and
filed for record in the office of the Ununty Recorder or the Registrar of
Yorrens ‘Titles of Cook County, lilinois. Thiy instrument shall remin in full
force and effect until the Lloan and all costs and charpzes which may have

accrued ov may hereafter accrue under the mortzape nove been fully paia.

~although this is & present assipument, Assignee will noU exercise the
rights pranted to it until a default exists in the paymenl piorincipal or
interest or in the performance of the terms or conditions coniained in the

mortgage or in the note secured thereby.

Without limitation of any of the rights of Assipgnee as the absolute
assignee of the rents, issues, and profits of the Property, and by way of
enumeration only, Assignors hereby covenant and agree that in the avent of any
default by Assignors under the Mortgage, Assignors will, whether before or
after the note or notes secured by the Mortpage is or are declaced to be due
in accordance with the terms of the Mortgage, belore or after the institution
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UNIT 2348-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMOMN ELEMENTS IN THE VICTORIAN LANDMARK
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DIOCUMENT NUMBER 27352122, IN THE NORTHWEST 1/4
OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EZAST OF THE
THIRD} PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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of any legal proceedings to foreclose the lien of the iortgage, or before or .

after any sale, upon demand of Assignee, surrender to Assignee, the Property
and all documents, books, records, papers and accounts of Assignor relating to

the Properly. Assignee: (1) shall be entitled tu take actual nossession of

the Property, personally or by its agents or attorneys, in its discretion,
(2) may witn or without force and with or without process of law, and without
any action on the part of the holder or holders of the indebtedness securec by
the x‘-brtgagn, enter upon, take and maintain possession of the Property and may
exclude Assignors, their agents or servants, wholly therefrom, (3) may, in its
own name, as assignee under this assigmment, hold, operate, manage and control
the Property zag conduct the business thereof, either personally or by its
agents, (4) may, ac~the expense of the Property, {romn tire to time, either by
purchase, tepair, or -construction make all necessary or proper Tepairs,
renewals, replacements,( @uterations, additions, fmprovements to the Property
as Assignee may deem judicitus) (5) may insure and reinsure the Property (%)
may lease the Property in such(psrcels and for such times and on such terms as
to Assignee may seem [it, including leases for terms expiring beyond the
maturity of the indehtedness secured Dy the mortgage, and (7) may cancel any
lease or sub-lease for any cause or an any sround which would entitle Assignor
to carcel the sume, and in every such case /Assignee shall have the right to
manage and operate the Property and to carty sn the business thereof, as
Assignee shall deem best. Assipnee shall be enticled to collect and rteceive
all earnings, revenues, rents, issdes, profits, and income of the Property,
and, after deducting the expenses of conducting the busimess thereof and of
all maintenance, repairs, tenewals, replacements, alteraticns, additions, and
mprovements, and all payments which may be nade for taxes,  sssessments,
insurance, and prior or proper charges on the Propérty, or any parc-thereof,
including reasunable compensation for the services of Assignee and of its
attorneys, agents, and others cmployed by it for services rendered in
conniection with the operation, management, and control of the Property and the
conduct of the business thereof, and such further sums as may be sufficient Lo
indennily Assignee against any liability, loss, or damage on account of any
matter or thing done in good faith in pursuance of the rights and powers of
Assignee, the Assignee may apply in such order as Assignee determines any and
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‘all moneys arising therefrom:

(1> To the payment ofl interest on the note or notes secured by the
Mortgage; :

(2) To the payment of the principal of the note or notes; and

(3)

To the payment of any and all other charges secured by or created
unter the Mortgage.

Nothing cintained in this assignment shall be construed as constituting

Assipgnee as a "movtgapee in possession' in the absence of the taking of actual

possession of the Property by Assignee pursuant to the provisions contained in

this agreement. In the eneicise of the powers herein granted to Assignee, no

l.ighility shall be asserted Or enforced against Assignee; all claims for such
liability are hereby expressly waived and released by Assignors.

this instrument is assignable by fssignee, and all of the terms and
provisions hereof shall be binding upon and inure to the benefit of

the
respective successors and assigns of Assignors ind Assignee.

the failure of assignee, or any of its agents or attorneys, successors or

assigns, to avail itself or themselves of any of the lerms, provisions, and
conditions of this agreement for any period of cime, at any time or times,
i shall not be construed or deemed to be a waiver of any ol tne cights granted
/!

by this assignment. Assignee, or iLs agents or abttorneys, “sLCr@ss0rs of

assigns shall have full right, power and authority ta enforce this ugreement
or any of the terms, provisions, or conditions herecof, and exercise the powers
hereunder, at any'tinﬁ or times that shall be deemed appropriate.
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The payment of the note and release of the Mortgage shall ipso facte
0peraLe as a release of this instrument.
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This Assignment has been executed at (Chicago, Illinois as of April l4,

M A

bteven . Moravec

Lyuw‘-u—- _ﬁ : /M

(handra A. Greer
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STATE OF ILLINOIS ) :
59
COUNTY OF COOK )

L, k¥A/?ﬂ}n /2%?4 v , a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that Steven J. Moravec and (handra
A. Greer, who are personally krown to me to be the same persons whose names
ate subscribed to the forepoing instrument appeared before me this day in
person  and acknowledged that they signed, sealed and delivered the said
instrument as their own free and voluntdry act, for the uses and purposes
therein ssc_urth ‘

GIVEN under may hand and Notarial Seal this , ¢ day of April, 1987

L. K A
Notary Public
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This instrument prepared by and '
upon recording should be returned to:_;“
Joseph C. Grayson

RUBERRY, PHARES, ABRAMSON & FUX

Une East Wacker Drive

Chicago, Illinois 6U601

2485R
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