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MORTGAGE 80-C155~4

THIS MORTGAGE (“Security Instrument™)isgivenon APRIL 24
19 87 Themorigigoris THEODORE P. SULLIVAN, JR. AND KIMBERLY BAC SULLIVAN,
HUSBAND ANO WIFE

(“Borrower") This Seduriiy Instrument is given to LAKE VIEW TRUST AND

SAVINGS BANK .
which is organized and exisiing under thelawsof THE STATE OF ILLINOIS , and whose add: =ss is

3201 NORTH ASHLAND AVENUE

CBICAGO, ILLINOIS 072657 ' ("Lender™).
Borrower owes Lender the principal sam of

FIFTY THOUSAND iND NO/IQ0 . - ;

‘;?%7fﬂﬁf*ig“

0

—

)07

Dollars {(J.8. ¢ 50,000.00 ) Thisdeclt is evidenced by Borrower’s note

dated the same date as this Security Instrumart (“Mote™), which provides for monthly payments, with the fuli debs, tf not
paid earlier, duc and payableon MAY 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debt evidanced by the Note, with interest, and all renewats, extensions and
modifications; (b) the payment of all other sums, wit': irterest, advanced. under paragraph 7 to prolect the security of this
Security Instrument; and (c) the performance of Borrowr ~'=.covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortg: ge, grant and convey to Lender the following descrihed property

located in " COOK County, Illinois,, . -
LOTS 12 AND 13 IN THE NORTH 1/2 OF PLOCK 11 IN SUFFERN'S SUBDIVISION

OF THE SOUTH WEST 1/4 OF SECTION €, TUANSHIP 39 NORTH, RANGE 14 EAST -
OF THE THIRD PRINCIPAL MERIDIAN, IN CUSKF COUNTY, ILLINOIS. -

£-05
17-06-317-016 L=% ™
17~06-317-017 ~ \7

which has the addressof 2215 WEST AUG[[SI'S’I“]A BOULEVARD . - CH ]%CWGO
ree r

Nlinais 60622 - (“Property Address™); ;
; _ (2p Code] “ T
TOGETHER WIIH all the improvements now or hereafier erecied on the property, and all casements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
berenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoiny is referred 10 in this Security Instrument as the “Property.™ -

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Properly and that the Property is uncncumbered. except for encumbrances of record,
Bosrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants far national use and non-uniform covenants with
limited variations by jurisdiction 1o canstitute a unifosm security mstrument covering real property. :

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. -euL) VMP MURTGAGE FORMS » (313) 702-4700 + (800 521-7291 '
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If Lender required mortgage insurance as a condition of making the luan sccured by this Secunty Instrument.
Borrower shall pay the premiunts required to maintain the insurance in effect until such time as the requirement for the
msurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. :

8. Inspection. [ender or s agent may make reasonable entnes upon and inspections of the Property. Lender
shafl give Borrower notice at the ime of or prior to an imspection specifyving ressonable cause for the inspection.

9. Condemanation. The proceeds o any wward or cham for damages, direct or consequential, in connection with
any condemmation or oiher taking of any part of the Propertsy. or fur consveyanice i lieu of condemnatior, are heceby
assigned and shatl be paid 1o Lender,

In the event of 41014l teking of the Property, the proceeds shall be upphed to the sams secured by this Security
Instrement, whether or not then due, with any cxcess pard to Borrower. {n the esent ai @ purnial 1aking of the Preperty,
uttless Barrower and Lender otherwise agree in wriing, the sums secured by thiss Securiy Instrument shall be reduced by
the amount of the proceeds multiphied by the following fraction. {at the totad amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedtately before the 1aking. Any balance shail be
paid 1o Borrower.

If the Property is abandoned by Borrower. ar if, after nonee by Lender 1o Borrower that the condemnor offers Lo
make an award or settle 1 clmm for damages, Borrawer Taifs to respond o Lender within 30 days after the date the notice is
given, Lender is wvihurized o collect and apply the proceeds, at wis opaon, either o restorabion or repait of the Propenty or
to the sums secuied Yy this Secunity Instrument, whether or not then due.

Lniess Lender and Borrower otherwise agree in wiiiing, any apphication of proceeds to principal shall not extend or
postpone the due datle Of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments

19. Borrower s¢l Peleased; Forbearance By Lender Not a Waiver. FExtension of the time for payment or
modification of amortizatiooof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall ndt ¢porate to release the hability of the original Borrower or Borrower’s successors in raterest
Lender shall not be required o clmmence proceedings against any suceessor in interest or refuse to exiend time for
payment or stherwise modify amOrtization of the sums secured by this Secunty Instrument by reason of any demand made
by the ariginal Borrower or Borres/cr's successors in interest. Any forbearance by Lendern exercising any right or remedy
shail not be a waiver of or preclude the exeircise of any right or remedsy

11. Successors and Assigns Bouad, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beiefit 25z successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenarnits and ag reert ents shall be joint and several. Any Borrower who ca-signs this Secunity
Instrument buz does not execute the Nate: (ayes powsigning this Secunity Instrument only (o morigage, grant and caonvey
that Barrower's interest in the Property under the 12rms of this Security Insicument: {b) is not persanaily obligated 10 pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Horrower may agree ta extend.
modify, forbear ur make any accommadations with vegrd 1o the terms of this Security Instrument or the Nate without
that Borrower’s consent.

12. Loan Charges. IF the lcan secured by this Secanty Instrument s subject to z law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loar charges collected or to be collected in
connection with the loan exceed the permiited limity, then: (4} iny such loan charge shall be reduced by the amoum
fecessary (o reduce the charge to the permitted tmit and (b) any sums zlready vollected from Borrewer which exceeded
permitted lmits will be refunded 10 Borrower. Lender may chooss”tz7-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower 1 a refunid secaces principal, the reduction will be ireated as o
partial prepayment without any prepayment charge under the Note

13. legisiation Affecting Lender’s Rights., If enactment ar sapiranon of applicable laws has the effect of
rendering ans provision of the 7ote or this Secunty Instrumeni unenforceable dccdrding te s terms, Lender. 2t 1ts option,
may require trmediate payment in full of all sums secured by this Security instsdment and may im rke any remedies
permitted by paragraph 19 §f Lender exercises this option, Lender shall take the <leasspecrfied in the second parazgraph of
paragriph i 7.

14, Wotices.  Any natice (o Borrower provided for in this Securnity Instrument sbali be given by delivening it or by
mailing it by first class mail unless applicable fuw requires use of anather method. Tr notice shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender Any notice 1o Lender shall be given by
first clags mail to Lender's address stated herein or any other address Lender designates by nedice toBorrower. Any notie
provided for in this Security Instrument shall be deemed to haye been guen o Barrower or Lendr when giveri as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity [nstrument shall be goserned by federal ldw and the 1aw 1:f the
jurisdiction in which the Property is located. In the event that any provision or clause of 1hs Secuaiy Jostrument or the
Note ¢anflicts with applicable law, such conflict shall not affect other provisians of thys Sceurnity Instruinent or the ol
which can be given effect without the conflicting provision. To this end the provismns of this Secunity Instraipent and the
Note are declared 10 be severable. :

16, Borrower's Copy. Borrower shail be given one conformed copy of thie Note and of this Scocurnity Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or 2
interest in it is sobd or transferred (or iF a benelicial interest in Dorrawer iosold or transierred and Borrower is niot a natural
peeson) without Lender's prior written consent, Lender may. af ity opiion, reguire immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerosed hy Lender il exercise is prohibited hy
federal law as of the date of this Security Instrument.

IT Lender eaercises this option. Lender shall give Borrower nobee of aceeleration The notice shall provide o period
of et less than 30 days from the date the notice is delivered or matled withsn which Borrower must pay all sumns secered by
s Security Instrumeni. IF Borrower fails o pay these sums prior to the expiration of this peniod, Lender may invoke and
remedies permstted by this Securily fnstrument without further netice or Jemand on Borrower.

18. Borrower's Right to Reinstate.  {f Borrower mricets certam conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any trme prior 1o the eiclier of: (a3 § days (or such other period s
applicable law mas specify for reinstutement) before sale of the Property pursuant (o any power of sale contained n this
Sccurity lustrument; or (b) entry of a judgment enforcing this Security Jnstrument. Those conditions are that Borrowey:
{a) pays Lender all sums which then would be due under this Security Instrumnent and the Note had no aceeleration
vecurred; (b cures any default of any other covemisnls or agreements; (¢) pays all eapenses incurred in enforeing ths
Security [nstrument, including, but not limited o, reasonable attorneys” fees: and (d) takes such action as [ender may
reasonuably require Lo wssure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower™
obligation o pay the sums secured by thic Sccurity Jostrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Sccurity Enstruinent and the obligations secured hereby shall remain fully effective as if no aceeleration ad
accurred. However, this right o reinstate stall not apply in the case of acceleration under paragraphs 13o0r 17
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