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THIS IS A PURCHASE MONEY MO T4""
MORTGAGE

‘71537"3{ 3%9‘

THIS MORTGAGE (“Sccurity Instrument™is given on .......... ..... L April. 30 ..... e e
- BIThe mectghgor is. D... Scott O'Brien. {single. person). & William V.. Holt .(single. pemon)
............................................... ("Borrower™). This Security Instrument is given 1o FIRST '

FEDERAL SAVIXNGE AND LOAN ASSOCIATION OF ROCKFORD, which is organized and existing under the
laws of THE UNITLID STATES OF AMERICA, and whose address is 612 North Main Sireet, Rockford. [hnois

“bF

I:'? (“Lender™. Borrower oxves Lender the principal sum of ..o o0 One. Hundred. Forty-Four. Thousand

S, and OO/ -ormTTT L Dollars (U.S. S ..., 144,000 40Phis debr is cvidenced by
Borrower's note dated the saiiedate as this Security Instrument ("Note™), which provides for monthly payments, with
the full debt, if not paid earliev, dusand payableon. ... ... ... ... ... May.1, 2017 .......................

This Security Instrument securss fo Lender: (i) the repayment of the debi L\I(anLcd by the Note. wuh interest, and all
“renewils, extensions and modificauons; (b) the puyment of all other sums. with interest, advanced under paragraph 7 to
protect the security of this Security Instriiment; and (¢) the performance of Borrower's covenants and agreements under
this Security Instrument and the Noteeenr this purpose, Borrower does hereby maortgage, grant and convey to Lender
the following described property located in o= ..o Cook ... . County, Hlinois:

The East 50 teet of Lots 27 and 28 in Bl~:h 6 in Subdivision of 39 ncres on the East side of -
’/l the East 1/2 ot the South East 1/4 ot Sectioy 26, Township 40 Nor;h 1! East af the Third S
Principal Meridian in Cook County. Illinois. 3 2

HAO i ‘3 26 -4d " 5}5 oooo

R

which has the address of . ..., 32.24..?1@.5.1:...&%9@1@ ......... e, o Chicago ..., .
[Street] {Coty)

Hinois ... .0 R ("Property Address'):
{Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, nights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water nights and stock und all Axtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregomgis referred to in this Security Instrument as the "*Property.”

BORROWER COVENANTS that Borrower is Jawiully seised of the estate hereby conveyed and has the nght to
morigage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warranis and will defend generally the title to the Property against all cliams and demands, subpect to any
.. encumbrances of recard.

4
L FHIS SECURITY INSTRUMEPNT combines uniform covenants tor national use and non.umiform covenants with
Irmited varizhions by jurisdiction to constiture i unifarm securily Instrument COVEring real Property

ILLINOIS —Singie FamBR-FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83 '-
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If Lender required mortgage insurance as g condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aecordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
aussigned and shall be paid 1o Lender,

in the event of a 1otal taking of the Pmerl) the proceeds shall be applied 10 the sums secured by this Security
Instrument, ‘whether, or not then.d.ue, with any excess paid to Berrower. In the event of a partial taking of the Property,
unless Borrower pl}d Léﬁd Mnc apree in writing, the sums secured by this Sccurity Instrument shall be reduced by

the amount of IB{:‘é y the following fraction: (a) the total amount of the sums secured immediately
before the takipg 13 tﬂ b)j.l fairpmarket value of the Property immediately before the taking. Any balance shall be
paid to Borruwcr i,

If1he Propt.rl’y-rrnbdu.a_%z;c;ab Borrower, or if, after notic: by Lender to Borrower that the condemnor offers to
mauke an award or settle a claim 1¢ mages, Borrower fails 10 resprind to Lender within 30 days after the date the notice is
given, Lender is avihorized to collect and apply the proveeds, at its ophon, either 1o restoration or repair of the Fropeny or
to the sums secw e By this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date/Or the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mo/ Released; Forbearance By Lendcer Not a Waiver. Extension of the time for payment or
modification of amortization_of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noud perate to relesse the hability of the origingd Borrower or Borrower’s successors in inlerest.
Lender shall not be required o commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify amOrrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroyizd's suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the saercise of any right or remedy.

11. Successors and Assigns Borad Juoint and Several Liability; Co-signers. The covenants and agreements of
this Tecurity Instrument shail bind and beacefit the suctessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreeinents shall be joint and several. Any Borrower wha cossigns this Security
Instrument but does not execute the Note: {abis co-stgning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the 1erms of this Security Instrument; (h) is not personally obligated o pay

“the sums secured by this Security Instrument; and (¢ asrees that Leader and any other Borrower may agree to extend,

maodify, forbear or make any accommodations with-/e2ard 1o the terms of this Sceuriiy Instrument or the Note without

that Borrower's consent.
12. Loan Charges. If the loun secured by this Serurivy Instrument is subject to a Jlaw which sets maximum loan
charges, and that law is finally interpreted so that the aterest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a)any such toan charge shall be reduced by the amount

neeessary to reduce the charge to the permitted Limit; and (b) siiy/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowsd 1o muke this refund by reducing the principal owed
under the Note or by making a direct pay ment to Borrower, Il a refunddcduces principal, the reduction will be trc:uui HE
partal prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. IT ¢nactment or/zapiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabledccording to Us termn, Lender, at ity optior,
may require immediate payment in full of all sums secured by this Security Insisiment and may invoke any remedies
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the sieps specified i the second piragriaph of
paragraph i 7.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrumernie shall be given by dehivening 11 or hy
mailing it by first class mail unless applicable law requires use of another method. Tre votice shall be disected 1o the
Praperty Address or any other address Borrower designates by notice (o Lender. Any nuniCeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by woniee (o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  'This Security Instrument shall be governed by federal 2avand the law of the
jurisdiction in which the Property is located. In the event that any proviston or clause of this Securlty/instrument or the
Note conflicts with applicable law, such conRict shall not affect other provisions of thiy Securnty Instrimant or the Note
which can be given effect without the conﬂulmg provision. To this end the provisians of this Securnty Instiuarment and the
Nate are declared to be severable. :

16. Borrower's Copy. Burruwcr shall be given one conformed copy of the Nete and of the Sccurity Instroment

17. Transfer of the Property or a Benclicial Interest in Borrower.  [If 4dl or any purt of the Property or any
interest in it is sold or transferred (or iFa beneficial interest in Borrower s sold or transferred and Borrower s not o natural
person) withoul Lender’s prior written consent, Lender may, at its option, requite smmediale payment in full of all sums
secured by this Security Instrument. However, this option shall net be eaeromed by Lender i eaercise v prohimiied by
federal luw as of the date of this Security Instrument.,

{1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penaod
of not less than 30 days from the date the notice ts delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fuils 10 pay these sums prior to the expiration of this period, Eender may invoke any
remedies pc_rnmh.d by this Security Instrument waithout furthes notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower mects certain condinons, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Preperty pursuant to any power of sale contained i this
Sccurity Instrument: or (b) entry of a judgment enforcing thos Secarity Instrument. Those conditions are that Borrower.
(1) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
veeurred; (b) cures any default of any other covenants oF agreements: (c) pays al) cxpenses incurred 10 enforeing this
Security Instrument, including, but not fimited 1o, reasonable attorneys” lees; and (d) takes such action as Lender may
reasonably reqguire to assure that the lien of this Sccurity Instrument, Lender’s nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Securny Intirument shall continue unchanged. Upon reinstatemem by
Horrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of seeeleration under paragraphs 13 or 17.

998886.&8
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