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MORTGAGE : .

8’1}*]15 MORTGAGE is made this. .. ....... ... ....... . e day of . ..t e e e
, between the Mortgagor, JENNIS GRECO .. AND, GERALDI.NE GRECG, . HUSBAND. AND. UIFB

........................................ (herein “Borrower™), and the Mortgagee, . . ... ... oo unnn N
CRAGIN FEDERAL SAVINRGS AND LOAR ASSOCIATION . ..., a corporation organized and

................................................................

existing under the laws of. . THE UNITER .STATES. OF AMERICA . whoscaddressis. .................
%Vast Fullerton — Chicago, Hlincis 60639 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of sesre===rw=mTHIRTY. TWO. . THOUSAMD. H
AND. .ND/I\O,. e e e e e e Dollars, which indebtedness is cvidenced by Borrower’s '
note dated. .  APRYL 13, 1987 .. . . (hercin “Note™). providing for monthly instaliments of principal and
interest, with the balinc: of lhc indebledness, if not seoncr paid, duc and payable on. . .MAY .01, 2002, . .....

To SECURE to Lende: (4 the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advuanced in uccordance herewith to protect the sccurity of this
Mortgage, and the performance o, the covenants and agreements of Borrower herein contained, and {b) the repayment
of any future advances, with intecest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hcregan;(orlgagc grant and convey 1o Lender the followmg dcscnbcd p:opcny

G

located in the County of . . . ... ..... ! 1 { State of Hlinois:

IL0T 13 IN BLOCK 1 IN HOWS:ZR'S SUBLIVISION OF THE SOUTH WEST
QUARTER OF THE SOUTH WEST WUARYER OF SECTION 28, TOWNSHIP 40
~ NORTH, RANGE 13 EAST OF THE (4TRD FPRINCIPAL MERIDIAN; IN CO0K
: CDUNTY: ILLINUIS ‘ T :
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which has the address of. 2‘-3? N . LOTUS U,
iStreat;

_ILLINOIS 60639 " (hcrcm “Property ‘Address”);

|Stete and Zip Code}

ToaeTHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtcnances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacemuents and additions thercto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold cstale if this Mortgage is on a leaschold) are herein referred to as the “Property".

™ LB

Borrower covenants that Borrower is lawfully scised of the estale hereby conveyed and has the right to mortgage.
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title 1o the Property againsi all claims and demands, subject to any declarations, casemenis or restrictions °
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNOFFICIAL COPY, . .

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance preminms in the
manner provided under paragraph 2 hereof.

Any amounis disbursed by Lender pursuant to this paragraph 7. with interest therecn, shall become additional
indebtedness of Borrower secured by this Mortgage Unless Borrower and [.ender agree to other temmns of payment, such
amounts shall be payable upor notice from Lender 10 Borrower requesting payment thereof. and shal! bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rute would be contrary to applicable faw, in which event such amounts shall bear interest at the highen rate
permissible under applicable law. Nothing contained in this paragraph 7 shall tequire L.ender 16 incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice pricr to any such inspection specifying reasonable cause therefor related 10 Lender's
interest in the Property.

9. Condemmnation. The proceeds of sny award or claim for damages. direci or zonsequential, in connection with any
condemnation ar other taking of the Property, o part thereaf. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to TL.ender.

In the event of a total taking of the Property. the proceeds shall he applied to the sums secured by tnis Mortgage.
with the excess, if any, paid to Borrower. Tn the event of a partial taking of the Property, unlers Borrower and Lender
otherwise agree in writing. there shull be applhied to the sums secured by this Mortgage such proportion of the proceeds
us is equal 1o that proponticon which the amount af the sums secured by this Maortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrowr . .

If the Property iz abandoned by Borrower. ot if. after notice by ).ender to Bortower that the condemnor offers to make
un award or settle a4 c'wim for damages. Borrower Fls to respond 1o Lender within 30 days after the date such notice is
mailed. Lender is au hovized to collect and apply the proceeds. at Iender's option, either to restoration or repair of the
Property or 1o tae sums secared by this Morigage . .

Unless_ender and 2ariGwer otherwise agree in writing, any such application of procceds to principal shall not extend
or posipone the due date of tieomonthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Noi Released. /Fxiension of the time for pavment ar modification of amortization of the sums secured
by this Mortgage granted hy Fenier to any successor i interest of Borrower shall nol operate 1o release, in any manner,
the linhility of the original Borrower anid Borrower's successors in interest. Lender <hall not be required to commence
proceedings against such successor ol r<Hi5¢ 1o extend time for payment or otherwise modifly amortization of the sums
secured by this Mortgage by reason of way demand made by the original Berrower and Borrower’s successors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by [ender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall'nol be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment o/ tihes or other liens or charges by Tender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indebrednes «Coared by this Moartgage.

12. Remedles Cumulative. All remedies providsdan this Morigage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equiviiund may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Severs' Lisbility; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure tn. thi respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Marifagy arc for convenierce only and arc not to be used to
interpret or define the pravisions hereof. :

14. Notice. Except for any notice required under applicable/iza 10 be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing “uch »otice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may deSipia‘e by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail. return rece:pt regaested. 1o 1ender's address stated herein or to
such other address as Lender mav designate by notice to Borrower as providci herein.  Any notice provided for in this
Mortgage shall be deemed 10 have been given 10 Borrower or Lender when glven n.the manner designated herein.

15. Uniform Mortgage: Governing Law: Severability. This form of morigage/combines nniform covenants for national
use and non-uniform cavenants with limited variations by jurisdiction to constitite a uniform security instrument covering
rcal property. This Morigage shall be governed by the law of the jurisdiction inwwhbish.the Property is located. In the
event that any provision or ¢lause of this Morgage ar the Note <onflicts with applicabis aw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this
end the provisions of the Morigage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furpished o conformed copy of the Note and of this Mortgage at the time
of execunion or afler recordation hereof, '

17. Tra)asfcr of the Property; Assumption. If all or any part of the Property or an interest there.n s sold or transferred
by Borrower®vithout Lender’s prior written conzent, excluding (1) the creation of a lien or enconoctace subordinate to
this Mortgage. (b} the creation of a purchase money security interest for houschold appliances, (c)/a iransfer by devise,
descent or by operation of law upon the death of a joint tenant or () s gty s ot & ver-yonrr oreless

v . . Lender may, at Lender's option, declare all the sums secured by this *fortgage to be
immediately due and payable. Lender shall have wiived such option to accelerate if, prior to the sale or (transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreemient in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums svzured by this Morigage shall be at such rate as Lender
shalt request. 1f [ender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing hy Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note. .

If Lender exercises such option to accelerate. Iender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hercof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Barrower fails ta pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Horrawer, invoke any remedies permitted by paragraph 18 nereof.

€BEELLS

if the borrower ceases to occup? the property as his principal residence
ur .

Non-UnIForM CovENANTS. Borrower and [ ender ther covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph {7 hereof, upon Borrower™s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants lo pay when due any sums sccured by this Morigage, Lender
prior to acceleration shall mail notice to Bosrower as provided in purugraph 14 hereof specifying: (1) the breach; {2) the action
required 1o cure such breach; (3) & date, not less than 30 days from the dafe the nolice Is malled 1o Borrower, by which such
breach must be cured; and (4) that fallure to cure such breach en or hefore the dafe specified in the notice may resalt in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shail further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1If the breach ks not cured on
or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitied to collect In such proceeding all expenses of foreciosure, including, but not limited to, reasonable attorney's fees,

" and costs of documentary evidence, absiracis and title reports.

19. Borrower's Right to Reimmizte. Notwithstanding lender’s acceleration of the sums secured by this Mortgage.

Borrower shull have the right to huve any proceedings begue by Tender 10 enforee this Mortgage discontinued at any time
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