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< MORTGAGE 240151-7

THIS MORTGAGE (~Security Instrument™)isgivenon APRIL 27 D2 -
19 87 Themonragoris DAVID L. WHITCOMB, SINGLE, NEVER MARRIED

F . E1 (*Bocrower™). This ScZuviity Instrumentisgivento THE TALMAN HOME FEDERAL SAVINGS AND

" . LOAN ASSOCIATZON OF ILLINOIS .
..~ which is organized and caist’oz undes thelawsof THE UNITED STATES OF AMERICA and whoseaddressis
E) 4242 NORTH HARLEY

>l

G
ﬁ.fc" ) Borrower owes Lender the principa’ svm of
: SIXTY THREE THOUSAsD ONE HOUNDRED AND NO/100

Dollars /J.S. 63,100.00 ). Thisdebtis evidenced by Borrowes’s note
dated the same date as this Security Instrume it (“Note™). which provides for monthly payments, with the full debt. if not
paid earlier, due and payabk-on MAY 1, 2017 This Security Instrument

secures to Lender: (a) the tepayment of the deb! e idenced by the Note, with inicrest, and all rencwals, extensions and
modifications; (b} the payment of all other sums. wi’a 1niterest, advanced ander paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Benzw.f's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mong age. grant and convey to Lender the following described property

focated in COOK County. linois:

UNITS 3-W AND P3-W, LOT 106 TOGETHZR WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE OOMMGN ELEMENTS IN C4ZRRY CREEK SOUTH III CONDOMINIUM

AS DELINEATED AND DEFINED IN THE DECLAKXATION RECQORDED AS DOCUMENT
NUMBER 85179907, AS AMENDED, IN THE EAGT )/2 OF THE NORTHEAST 1/4

NORRIDGE, ILLINO.S ~ 60634 Lendes™).

w
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OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, I73 SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE SURJECT UNIT DESZRIBED HEREIN, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IM 'WE DECLARATION OF
CONDCMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND OOWEN/ATS, RESTRICTIONS, AND
RESERVATIONS OONTAINED IN SAID DECIARATION THE. SAME AS THOUCH THE PROVISIONS

OF SATD DECTLARATION WERE RECITED AND STIPULATED AT LENGTH 3RV enrcormin

$15.90
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which has the addressof 8124 W. 169TH STREET-UNIT 3-WEST TINLEY PARK ' 5

( fStreen] {Cy)
3 Hilinaois 60477
2o Code]

("Propeny Address™);

S

» TOGETHER WITH al) the improvements now or hereafter crected on the property, and 2l easements. rights.

- appurienances, renis, royalties. mineral, oil and gas righis and profits, water rights and stock and all hxtures now or

: hereafter a part of the property. All replacements and additions shall aiso be covered by this Sccurity Instrument. Allofthe
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the titic (0 the Property against all claims and demands. subject to any
encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
; limited variations by jurisdiction to constitute a uniform security instrument covening real property.

ILLINOIS—S.agie  Famiy-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@-GHU VMNP MORTGAGE FORMS » (111 7924700 « (BOO: 871.7207
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance 1 ¢ffect unnl such time as the requirement for the
insurance terminatss in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. :n conneciion with
any condemnation or other 1aking of any parit of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of 2 partial 1aking of the Preperty.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for Jamagzes, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is aut¥.crized to collect and apply the proceceds. at its aption. cither 10 restoration or repzir of the Property or
ta the sums securcd 0» (his Secunty Instrument. whether or not then duc.

Unless Lender ind Borrower otherwise agree in writing. any application of proceeds to principal shall not eatend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower No¢ Asleased; Forbearance By Lender Not a Waiver. Extension of the nme for payment or
modification of amortizziior ~€ the sums secured by this Secunty Instrument graried by Lender to any successor
interest of Borrower shali not ojzraie to release the habilits of the onginal Borrower or Borrower’s sucsessors in interest.
Lender shall not be required to'coamence proccedings against any successor in interest or refuse (0 extend time for
payment or otherwise medify ame tiration of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr ='s successors tn interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the ercrvise of any right or remedy.

11. Successors and Assigns Boury; soint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit th= successors and assigns of Lender and Borrower. subjec: 1o the provisions
of paragraph 17. Borrower's covenants and agr cem :nits shall be joint and several. Any Borrower who ¢o-signs this Secunity
Instrement but does not execute the Note: (a) i<.cosigning this Sccuniy Instrument only to morigage, grant and coaves
that Borrower's interest in the Property under the te ms of this Secunty Insirument: (b) 1s not personally obligated to pas
the sums secured by this Security Instrument:; and (2) 7 gr-es that Lender and any other Borrower may agree (6 extend.
modify. forbear or make any accommaodations with rig-ied to the terms of this Secunty Instrument or the Note withous
that Borrower’s consent. A

1z. Losn Charges. If the loan secured by this Sect /Aty Instrument 1s subject to a law which sets maximum loan
charges, and that law is finally inferpreted so thzt the inisrest or other loan charges collecied or 1o be collected in
connection with the loan exceed the permitted limits, then: (2) 2av such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any rams already collecied from Borrower whick cuwceeded
permitted limits will be refunded to Borrower. Lender may chooscico/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund rid ices pnincipai. the reduction will be trcated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or. s mration of apphcable Jaws has the cffect of
rendering any provision of the Notc or this Security Instrument unenforceable 30coiding 10 its terms. Lender. at s oplion.
may require immediate payment in full of all sums secured by this Securuy nstnvinent and may invoke any remedics
permitted by paragraph 19. If Lender exerciscs this option. Lender shall take the siipz: pecified in the second paragraph of
paragraph 17.

I$. Notices. Any notice to Borrower provided for in this Securnity Insirumentsh-il be given by delirening i1 or by
mailing it by first class mail unless applicable law requires use of another method Tiic nocice shail be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any notice 1 Lender shall be giien ba
first class mail to Lender's address stated herein or any other address Lender designates by nortice 10 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 hase been given 10 Borrower or Lender when grnven as prosvided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be goscrned by federal iza nc the law of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunis Flictrument or the
Note conflicts with applicable law, such conflict shzll not affect other provisions of this Security Instrurient or the Note
which can be given effect without the conflicting provision. To this end the provisiens of this Secunity insinint and the
Nose are declared 1o be severable.

$16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Indrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. If 21l or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is soid or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may. at ils option. require immediate payment in full of all wums
secured by this Security Instrument. However. this option shall not be excrcised by Lender if exercise 1s prohibried by
federal law as of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleratzon. The noti_ shall provide » perind
of not less than 30 davs from the date the notice 1s delivered or mailed wsthin which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this penod. Lender may invohe anp

remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditinns, Borrower shall have the nght 10 hesve
enforcement of this Secunity Instrument discontinued at any time pnor 1o the carher of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contamnad in thie
Sgcurit:.' Enstrument; or (b} entry of a judgment enforcing this Security nstrument. Thow corditions arc that Barrower:
(a) pays Lender all sums which then would be due under this Securnity Instrument and the Note had a0 acecleration
occurred: (b} cures any default of any other covenants or agreements: (¢) pavs all expenses incurred in enforcing this
Securily Instrument. including. but not fimited to, reasonable attorneys’ fees: and {d) takes such action as Lender may
reasonably require to assure that the lien of this Sccunty Instrument. Lender’s nghis in the Property and Borrower™s
obligation to pay the sums sccured by this Secunity Instrument shall continuc unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right 1o reinstate shail not apply in the case of acceleration under paragraphs 13 or §7.

9561 LTS
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. UNOFFICIAL .COPY

ADJ USTABLE RATE RIDER 240151-7

THIS ADJUSTABLE RATE RIDER is madc this ZZ lﬂﬁ_ dasof ___APRIL 1987 and is incorporated
into and shall be deemed 1o amend and supplement the \Iongagc. Deed of Trust or Securnity Deed (the “Secuniy Instrument™; of the
Borrower's Adjustadle Rate Note (the “NoicT) to

'Fﬂ’é mm E?bﬂ‘gc é”Eﬁ‘é’#ﬁf gg{f IN rm“f\k!) 1o seere {the “Lender i of the s::l:nc date and covering the

property described in the Security Instrument and located att LOAN ASSOCIATION OF ILLINOIS
8124 W, 169TH STREET-UNIT 3-WEST, TINLEY PARK, JLLINOIS 60477

IPropers Aldren)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE
BORROWER’'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Cevenants. In addition 1o the covenants and agreements made in the Sccunty Instruments. Borrower and l.ender
funiher covenant ant agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides for 4 initial interest rate of _ 92000 % The Notc provides for changes in the interest rate and the monthls pay-
ments, as follows:
4. INTEREST RATE AMo MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rale § will.say may change on the first day of _ MAY 1992 and on 1hat day every
80 ih month thercafter./ €374, date on which my inlcrest rate could change s called a “Change Date.™

(B) The Index

Beginning with the first Change Dzie. my inicrest rate will be based on an Index. The “Indevx™ 1s the:

D Quarterly National Cost of Funds to FSLIC-Insured Savings and Loan Associations. as made available by ihe
Federal Home Loan Bank Boand.
XB Weekly average yield on United States Treasun sccuntics adjusted 1o 2 constant matuniy of ¥ year. as made
available by the Federal Reserve Board.
Thie most recent Index figure available as of the date 35.days befors each Change Daie iscalled the “Curren: Index.™ If the indexy
is no longer available. the Note Holder will choose a2 new'tridex which is based upon comparable information. The Note Holder wiit
give me notice of this chotce.

(C) Calculation of Changes TWO AND THREE FOURTHS

Before cach ng&)azc the Note Holder will calcuiate my new siCrost rate by addmg - percens-
agepoints (=2 " =~ %) to the Current Index. The Note Holder wal) :1'.—: round the result of this add:uon 10 the nearest onc-eighth
35%). This rounded amount wili be miy ndw - slc't-v rate unil the neat change datc: provided. honeser.

of one m:ﬁgx int (0 1 ;

mﬁ Kg:’ mxxmmkum fﬁ'xxmx*xxxuummxxmwm

muw&mmw that the inlzrest rale payable 2 ar&ud:(r,nc ~uring the term of this Joan shall never be higher than
- %

% or Jower than ..
The Note Helder will then determine the amount of the monthly pas iient tharsculd be sufficient to repay the pnnapal lam
expected 1o owe at the Change Date in full on the maiuniy daie at my new inieres! raic in substanually equal parmenis. The result

of this calculation will be the new amount of my moathly payment.

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pas the amouri ofiny new monthly payment begraning
on the first monthly piyment date after the Change Date unul the amount of my monthly sooment changes agmn,

(E) Notice of Changes

The Noic Holder will deliver or mai! to mie a notice of any changes in My interest rale and the amoesat of m: monthly payment
before the effective datr of any change. The notice will inciude information reguired by law 10 be given me 2ad also the ntie 2nd tele-
phone number of a person who will answer any guestion | may have regarding the noulice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ECSROWER

Uniform Covenant 17 of the Sccurily Insirument 13 amended 10 read as follows:

Transier of the Property or a Beaelicial Interest in Borromer. If 2ll or 20y part of the Property or any 1a1c o8 in 11 15 sold or
transferred (or if a beneficial interest in Borrower is s0id or transferred and Borrower 1s noet 2 catural persony withost Lendet™s prior
wrilten consent, Lender may, at its option. require immediate payment in full of all sums secured b thas Secuenty Insirument. Houwev-
er. this oplion snal] not be exercised by Lender if caercise 1s prohabited by federal faw as of the date of this Secunts instrument. Lender
also shall not exercise this optien ift (3) Borrower causes 1o be submilted to Lender informaunn required by Lender to evaluate the
intended transferce as if a new 1oan were being made 1o the transferce: and th) Lender reasonably determunes that Leader’s secuntfy
will not be impaired by the {oan assumption and that the nsk of a brcach of any coscnant or agreecment in this Secunt: Invtrument
is acceplabic to Lender.

To the oxient permilicd by applicablc law. Lender may charge a reasonabis foc 2s 2 condition 1o Lender™s consent {o the loan
assumpiion. Lender may also require the 1ransferec 1o sign an assumption agrocment that is accepiabic 10 Lender and that obligaies
1he transferee to keep all the promiscs and agreemcents made in the Note and in this Sccunty Insirumenl. Borrower will conlinue 1o
be obligated under the Note and this Securnity Instrument unicss tender relcases Bommowes 1o woiting

If Lender exercises the opt:on 1o require imscdialc parment in full. Lender shall give Borrower netice of acueteratcn The te-
lice shall provide a pertod of ot jess than 30 dayvs from the date the notice 18 delirered ar masled wrth:n which Borrawer munst pas
all sums secured by this Security Instrument. If Borrower farks to pai these sums pnor 1o the cypiration of thes pernrod, Lender mas 1n-
voke any remedics permitied by this Sccunty fnstrument wathout furtber notice or demand en Bormoner.

BY SIGNING BELOW, Borrower agccepisand agrees 1o |hc ierms and con cnanis cont2ined in this Adjustable Rate Rider.

Hhtri it
ID L. WHITCOMB

15033

NP.VER MARRIED -

{Seal)
-Borsoect

FORM fC:MI2It o™ BS
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RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

3033 OGDEN - SUITE 201

LISLE, ILLINOIS 60532

ATTENTION: MARY LOU PONTARELLI
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THiIs CONDOMINIUM RIDER 1s made this ,2,4TH dav of APRIL .19 87
and is incorporated into and shall be deemed 1o amend and supplemceni the Mortgage. Deed of Trust or Securuy Deed (the

“Security Instrument ™) of the samc date given by the undersigned (the “Borrower™ i to sevare Berrower's Noic 1o
THE TAL HOME FEDERAL SAVINGS D

LOAN ASSOCIATION OF ILLINOIS (the “Lender™s
of the same date and covenng the Property described in the Sccuruty Instrument and located at:

8124 W. 169TH STREET-UNIT 3-WEST, TINLEY PARK, ILLINOIS 60477
{Prooerly Adaress;

The Property includes a unii in, together with an undivided interest in the common elements of, a condominmium project

known as:
CHERRY CREEK SOUTH III CONDOMINIUM
{tame ot Lonsommuum Sroxct)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”} holds title 10 property for the benefit or use of sis members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower’s interest.

CONDOMINIOM COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrumcent,
Borrower and Lelides urther covenant and agree as follows:

A. Condomirium Obligations. Borrower shall perform ail of Borrower’s obligations under the Condonunium
Project's Constituent Documents. The “Constituent Documents™ are the: {1) Declaration or any other document which
creates the Condominium “roject: (i) by-laws; (iii) codde of regulations; and (iv) other cquivalent documents. Borrower shail
promptly pay, when duc. aiidicy and assessments imposed pussuant (o the Constituent Documents.

B. Hazard Insurance. Sciong as the Owners Association maintains. with a generally accepted insurance carrier, a
“master” or “blanket™ policy on the/Condominium Proiect which is satisfactory to Lender and which provides insusance
coverage in the amounts, for the piricds. and against the hazards Lender requires. including fire and hazards included

within the term “extended coverage.” them:
(i) Lender waives the provicior’in Uniform Covenant 2 for the monihly payment to Lender of one-twellth of

the yearly premium installments for hazarcinsur=nce on the Property: and
(ii) Borrower’s obligation under Uni'orm Covenani S to maintain harard insurance coverage on the Property
is deemed satisfied 1o the extent that the required.coscrage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of 7ax lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuap e /procceds in lieu of restoration or repair following a loss o (he
Property, wheiher to the unit or 10 common clements, 25 proceeds payable to Borrower aie hereby assgned and shali be
paid to Lender for application to the sums secured by the Lecuriay Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasenable to msure that the Owners
Asscciation maintains a public liability insurance policy accepiabic in form. amount. and extent of corvesage to Lender.

D. Condemnation. The proveeds of any award or claim fecd-mages. direct or consequeatial, pavable to Borrower in
conneclion with any condemnation or other taking of all or any pait 74 the Property. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation. are hereby assigred and <hall be paid 10 Lender Such procecds
shall be applicd by Lender 10 the sums secured by the Securnity Instrumentas provided i Uniform Covenant .

E. Lender's Prior Consent. Borrower shall not, except after natiic to Lender and with Lender’s pnior wnitien
consenl, either partition or subdivide the Property or consent to:

(i) th= abandonment or termination of the Condomintum Project _cricpt for abandonmen! or Ierminatinn
required by law in the casc of substantial destruction by fire or other casualty or in't}i= ¢ase of a taking by condemnation or

eminent domain;
{ii) any amendment toany provision of the Constituent Documents if the priziinn is for the express benefit of

Lender:
(1ii) termination of professional management and assumption of sclf-managemoen! of the Ow ners Assoviation:

or
(iv) any action which would have the cffect of rendening the public liabthiny insuranc: &0 ~iage maimtained by

the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments when dac. then Lendemmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become addilional debt of Borrower securisd br.the Secunty
Instrument. Unless Borrower and Lender agree 30 other terms of payment. these amounts shall bear snterest foos the datc of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower reaucsting pavmeni.

BY SIGNING BELOW. Borrower accepts and agrees {o the terms and provisions contasined in this Condommium Rider

27~-26-~205-022 T TDAVID L. WHITQOMB/SINGLE,  gomrower
NEVER MARRIED

PREPARED BY: —(5=2)
MARY LOU FONTARELLI ~Borrower
LISLE, IL 60532

REOORD AND RETURN TO: (Seal)
BOX 130 “Borrower
THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINOIS (Sea)
3033 OGDEN — SUITE 201 Borrowe:
LISLE, ILLINOIS 60532 (Sign Oviginsl Only)

S

MULTISTATE CONDOMINIUM RIDER—Singic Faruly— FNMA/FHLMC URIFORM INSTRUMENT form 3i40 12/83

@'8 VMP MORTGAGE FORMS » 13134 722700 « 1800 §23-7297




