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Prepared by and HMail co
Attorneys' Hational MHortgage
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Network, Inc. -
19 South LaSalle Street

Soite 502
Chicago, IL 60603

87231973

{Spice Aberve ThHis Line For Revendng Das]

MORTGAGE
THIS MORTGAGE (“Sccurity Liusirument™) is given on APRIL 23
19.87_. Thv aocigagoe is CHARLES D.. CASSITY r.. A _BAGHELOR ;
. (' Dorcower™). This Securily Instrument is given to .. ATTORNEYS
which is organized and exiving
OUTH LASALLE

TTNATTONAL MORTCAGE BETWORK, INC. .
ALLINOIS ... and whose addressis .29 SOUT
" Lendee™).

e o505 T CHITAGD, 11 60603
Borrower owes Lerider the principal sumof .. .FLETY _NINE THOUSAND YWO HUNDRED FIFTX. AND.00G/100

Al Dollars (US. 5,99, 250,00 7. Thsis debt is evidenced by Dorrower's nolc
dated the sane date as tiir Sc-uanty Insirument {“Noic™), which provides fur monthly payments, with the foll debe, @f not
paid carlics, due and payabls o MAY QL. 2017 “This Sccurity [nstrumcnt
secures 1o Lender: (a) the repsjaent of the debi evidenced by the Noic. wilh inlcrest, and all renewals, cxtensions and
modifications: (&) the payment of »2! other sums, with intcrcl, advanced under paragrapl: 7 10 protect the sccurily of this

Securily Instrument; and {c) the pi:rfr smance of Borsower's covenanis and agroements pacder this Security Instsument amld
grant and convey (o Lemder The following described property
County, Hingpix:

the Note. For this pur Borrower docs herehy mortgage,
located in Euo‘ﬁ?“‘ -~
PARCEL 1: UNIT 2C TOGETHER Y™ ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN LUKAS' 4.7 NORTH MARION CONDOMINIUM AS DELIREATED
AND DEPINED IN THE DECLARATION L= ORDED AS DOCUMENT NUMBER 20134926, IN
THE NORTHMWEST 1/4 OF SECTION 7, TOWISHMIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. 3_':
=G
PARCEL 2: EASEMENT APPURTENANT TO ANC FOR THE USE AHD BENEFIT OF f\‘(
PARCEL 1 AS SET FORTH AND DEFINED IN THC ACREEMENT RECORDED AS DOCUMENT hod
NUMBER 199742456, FOR INGRESS AND EGRESS, Al 1IN COOK COUNTY, ILLINOIS. . :"5'
PERMANENT INDEX HO.: 16-07-102-035-1009 T ;\g
DEPT 91 FmCORDING $15 .25

T#I944 | TRAN 1292 03/05/8T 15:19:60
#1981 b M~ b T

Tt

CONK COUML Y RECDADER

UNLT #3C OAK PARK
tCar)

which has the addiess of ....212 NORTH HARIO?“M'
{13 66304 . {"roperty Addeess™);
(&> Codel
TOGELER WiTn a¥) ihe improvements now or hescalter crected wn the propesty. and all cascmcnts, rights.
eppuricnances, renix, royaitics, mincral, oil and gas rights amd prokits, waler rights and stack and oll fixtuzes o nr

\

fcteafter a parf of the praperty. All ceplacemenis and additivns shall alse be covered by this Sccurity Insrumenl. Allofthe

fuscgoing is refeired to in this Sceurity Instrument as the " Psoperty.™

DURROUWER COYENANIS thal Uorrower is lawfully scised of the cstate berchy conveyed amd has the righl@
mosigage, prant and couvey the Froperty and that the Property is uncncombered, except for encumbrances of lccwd‘; \
Dovrower wasrrants and will dcfend gencrally the titke to the Property against all claims and demands, subject 10 auyto
o

encumbrances of recond.
TS SECURITY INSTRUMENT combines uaifosm covenanis fue uatioeal pse and non-uniforin covcnanls with =
-

timited variations by jurisdiction to constitule a wuilosss scouedly insliunien! covcring real property.
-y >
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1. [*aymeni of ’rincipal and Iatercst; P'repayment and Jale Charges. Darrower shall promnptly pay when due
the principal of and interest on thie debt evidenced by the Nole aml any peepaymicnt and late charges duc under the Moty

2. Fonds lor Tazes and Insurance.  Subject to applicable law or (o a weitton waiver by Lendern Dorrower shall pay
to Lemder on the day monthly paytuents are due umles the Note, wntil the Note is paid in fuff, 3 st (" Funds™) cqual o
onc-twellth of: (a) yearly 12xes and asscssmcnts which may attain pringily over this Security Instruoment; (b) yoarly
Icaschold payments or ground renls on the Propaly, if any; (c) yearly hazraad inswiance premiums; and () ycauly
morigage insurance premivms, i any. These items are called “cscrow items.™ Leswlor inay cstimale the IFunds due on the
basis of current dala and reasonable cslimates of fulire escrow ilems.

‘The Funds shall be Lickl in an institution the deposits wr accoants of which asc insuted or guatanteed by o fedemat or
state agency {influding Lender if Lender is such an {ustitution). Lender sltall apply the Fols 1o pay the cscrow ilems.
Lemder may. aat-clhiarge for holding aud applying 1h€ Fumlbs, analyzing the account or vetilymg the escrow itoms, unless
Lerdder pays Nosyower inicrest on the Fuuds amd applicable law permils Lender lo make such a charpe. Bostower amd
Lender miay agree in writing that inlerest shall be paid on the Fumds. Unfess an agrecmont is made or applicable law

" verqeires interest 1o be pail. Lender shall not be required to pay Borrower any inlcrcs! or carnings an the Funds. Lender
shadl give to Harsower, withou! charge, an annual accounting of the Funds showing eredits and debits to the Fuwds amd the
puwspose for which cach debit Lo the Funds was wade. The Funds are pladged as additional sccutity for the sums secured by
this Security Instrument.

0 the amount of the Fuads hicld by Leider, together with 1he Tuure monthily payments of FFunds payable priog ta
the duc dales of the escrow ilcms, shall excead the amount requiced 10 pay the cscrow items when due, the excess shiall e,
at Borrower’s option, cither promptly repaid 1o Borsower or ciediled to lorcower on monthly paymcnts of Fumds. 1 she
amounlt of the “-utds held by Leuder is aol suflicicnt ta pay the cscrow ilems when due, llotrawer shall pay to Lewder any
amount necessas; 10 make up the deficiency in one or mare paymcnls as teyuised hy Lender.

Upon payracnt in full of all swins sccured by this Scourity Instrumend, Lender thail promiptly refund 1o Borrower
any Funds hcld by (.or der. I usuler paragraph 19 the Properly is sold or acquired by Lender, Lender shall apply. o laler
than irmediatcly prior (0 the sale of the Property or its acquisition by Leader, any Fuinds hicld by Lender at the tiwe of
application as a credil a2 izt the sums sccured by this Sceurity Instrvment. )

3. Application of I'oyracents.  Uuless applicable law provides otherwise, all payments ceceived by Lomder mwder
paragraples 1 and 2 shial be > p¥ éd: first, (o late charges due under the Nole; second, 1o prepayment charges due under the
Note; third, to amounts payablc vader paragiaph 2; fourth, tuinlerest due; and lasy, to principal due,

4. Charges; Liens. 1o zower shail pay all taxcs, axsessruents, charges, fines and fmpositious aticibutable ta the
Peoperly which may stlain priorily over this Scourily Iustivwment, and lenschiold payments or ground renis, if any.
Borrower shall pay these obligations /(5.2 manner provided in parngraph 2, or if nol paid in that masacr, Horrower shall
pay them on lime directiy to the persoi owerl nayecnl. Hosrower shall prompily Turnish io Lender all notices of amounts
to be paid ender this paragraph. 1If Busrow cr uiakes these payments disectly, Dorrower shall promptly fuinish to Lender
reccipis evidencing the paymcenis.

Borrower shall promptly discharge any liea which fas priatity over this Sccurity Insirmment uuless llurrower: (a)
agiees in writing to the payaicid of the obligalion s ccure:d by thc lion in a wanncer acecptable to Lender; (b) conlests in pood
failh: Ythe lien by, or defends against enforcement oi o2 lien in, legal procecdings which in the Lender’s opinion opcrate (v
prevent the enforcenient of the lien or forfeifure of Ay pars.of the Fropeify; or {c) sccurcs fiom the hohler of the Jicn an
agreement satisfactory to Lemder subordivating the lic to this Sccurity Instrument. I Leader determines that any part of
the Property is subject to a lien which may atlain priotiv;over this Sceutily Instrument, Lender may give Horiower a
nolice idenlifying the Yien. Borrower shall satisfy the licn or G ke 'one or wmore of the actions sct fotth above within 10 days
of the giving of nulice.

5. lirzard Insurance. Borrawer shiall keop thie inproveins ar; now existing ur hereafter crecled on the Propesty
irsarcd apainst loss by fire, hazards inciuded within the term “extended roverage™ amd any oither hazards for which Lomder
tequires insuraunce. This insurance shall be maintained in the amowits asd for the petiods Hat Legder roquires. The
insurance cartier providing the insurance shall be chosen by Borrowe: subjort jo Lender's appraval sshich shall ot bz
unrcasgnably withheld. .

Al inssrance policics and rencwals shall be acceptable to Lender and shril inciude a standacd snorlgage clawse.
Lomder shatl hiave the right to bold the policics and sescwals. 17 Lemder requiscs) Voorower shall proswptly give to Lomler
all ceceipts of paid premiums and rencwal notices. In thie event of luss, Bosrewer s'all zive prompt notice o thic insurance
carrier and Lender. Lender may make proofl of loss iF nol made prosupily by Borrowes.

Unless Lender ond Borrower otherwise apree in writing, insurance procecds shat) be applicd 1o restomation ar repair
of the I'roperty drmaged, if the restoration or repair is economically feasible and Lender's serutity 15 not Jessened. 11 the
restaration or repair is not cconomicnlly feasiblie or Letuler’s securily would be fessened, vh: fusurance proceeds shiall be
applicd to the sums secured by this Sccurity lustruticit, whether or nol then due, with any e .cex: paid 1o Borrower. If
Doccower abandons the Property, or docs not answer within 30 days n nolice lom Lender tha! thy, izsurance carsier has
oflered to sctile a claim, then Lender may collect the insurance proceeds. Lender may use the procerids ‘o sopair or restore
the Peopetly or ta pay suins sccurcd by (his Sccutity instrument, whether vr not then due. The 30-day period will begin
wlicn the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal siia’s ot extomd or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of ez paymienix. IF
under paragraph 19 the Property is acquired by Lender, Borrower’s sight 1o any inzsurance policics and procecds resulting

from damage to the Property prior 1o the acquisition shall pass to Lomder to thie extent of the sums secuscd by this Sccusity

instrument immedialely prior to the scquisitiva.,

6. Ureservalion sud Maintenance of Property; Leaschiulds.  Borrower shall aot destray, damape or substantially
change the Property. allow the Prepesty 1o deteriomle or commil wasic. IT this Sccusily Instrument is on a leaschold,
Berrower shall comply with the provisions of the lease, and il Horrower acquires fec title to the Froperty, the lcascladd and

fee titke shall nol merge uniess Lender agrees o the mcsger in writing.
If Bortower (ils 1o pesfonn the

7. Inulection of Lendes's Righis in the Preperty; Mosigage Insurance.
cavenants aud agrecments contaiucd in this Sccurity lnstowncal, or Uiere i a legal prococding that may signilicantly affect

‘Lender’s sights in the Property {such as a procecding in bankrupley, probate, for canderimiation or 1o cnforce Jaws or
._zegulations), thea Lendcee miay du and pay for whatevee is siccessary o prolect the value ol the Properly and Lender's riplis
in the Propesty. Lender's aclions may include paying any suins secuted by a lien which has priorily over this Securily
Instrumeni, appearing in couil, paying reasonable atturneys’ fees and entering on the 'roperty 1o make repairs. Althaugh

Lendcr may take action under this parageaph 7, Lender ducs nal have tado so.
Any amounts disburscd by Leader under Uhis parageaph 7 shall become additional debt of Barrower secured by this

Security Instiument. Unless Horrower and Lender aprec 1o other terms of payment, these antonnts shall bear inforest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lowder fo Bossower

reyucsling paymcntv'____ -
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I Lender requived mor(gage insurance as a condilion of making the laan sccural by this Socurily ‘Instrumcnt,
Nortower shall pay the praivms required 1o maintain the insurance in clfect unfil such tinie as the reguirenent lus the
insurance ferminales in accucdance with Dorrower™s aml Lember™s wiilfen agrecmont of applicable Larw.

B. Inspection. Lender or its apent mny make scsomable ocnlrics upon and inspections of the Propesty. Lomder
shall give Borsower notice at the time of or prior ta an inspection specilying scasosiable case for the inypectism.

9. Comdemnation. The procecds of any awanid or chim fos damagcs. ditcct o consequential, in connection with
any condcmnation or ather 1aking of any part of the Froperty, ur (ot conveyance in lice of condamnation, are kerchy
assigned and shall be paid 1o Lender.

In 1be evenl of a 10tal taking of the Property. the prococds shall be spplicd 1o the sums securad by this Sccurily
Instrument, whethes of pot then Jdue, with any excess paid 1o Boctower. In the event of a partial iaking of the Propcrey,
wunless Dorrower and Lender othicnivisc agree in wiling, the sums sccurcd by this Sccurity fnsfguincal shall be reducod by
the amount of the proceeds multiplicd by the follvwing fraction: {2) the lofal amount of the sums sccurcd immediaicly
before the taking, divided by (b) 1he fair market valuc of the Property immcdiaicly before the laking. Any balance sbiall be
paid o Bosrrower.

I the Propeny is sbandoned by Bosrower, or if, affcs nofice by Lender to Barrawer thal the comicminos offces 1o
smake an award 7« sctile a claim for damages, Bosrower [aiis Lo tespoad 10 Lander within J0:days after the date the noticc i
given, Lender © a1 thorized to collect and apply the pruccads, at its uplion, ctber to restosation or repair of the Property o
to the sums socure” by this Sccurity instrument, whether or naot then duc.

Unicss Lcnd and Horrower othenvisc apsoc in writing, any applicalion of proceeds (o principal shall md extemd o
postpone The due dite of the nonthly payments refesred 1o in parageaphs 1 aml 2 o1 charze the amount of such paymenis

10, Dorrower Mol Relcascd; Forbearance BBy fender Not a Waiver,  $ixtensionm of the time for paynment or
madification of amortizaion of the suins secural by this Sconrity Inshiuman gramted by Lender 1o any successor in
inlcrest of Dossorwer shal) mot cperale 1o release the labilily of the usiginal Borrower or Burrower's successors in infercst.
Lender shall not be requircd 7o commence procecdings against any succcssur in intescst or ecfusc to calend timc for
payment or otherwise modify anyartization of the sums securad by this Secusily Instrument by scason of any domand made
by the original Borrewes or Borconver s successors in intcrost. Any forbearance by Londer in eacecising any right of senicdy
shail nol be a waiver of or preclude tic currise of any sight of ranaly.

11, Swcecessors and Assigns Lossad; Joinl and Several Liakility; Co-sigoers.  “1he cuvenanis and apsccnenis of
this Security frstrizment shall bind and benrZi e successar s and assigns of Londer and Lotrowes, subject (o L provisions
of paragraph 17. Borrower’s covenants and agrocmncnts shall be juint amd several. Auy lorrower who cu-signs this Sccaity
Instrument but ducs not execute the Nolc: (3)/7s co-sigaing this Sccuity listrumcent smly 10 mortgage. grant and comvey
that Borrower’s inticrest in e Property under i2:¢ "coms of this Sccurily fnstrunscnt: () is nol personslly abiigatal fo pay
the susns securcd by this Sccurily fastrumant; an £2) agrees that Lender and any othet Horrower say aprec (0 eafond,
modifly, futbear or make any acconunodations with(gasd (o the terms of this Sceurity Tustrument or the Note without
that Boniower™s comsenl.

12. Loan Chasges. I the luvan securad by this Sicuriy Instomncnt i sulsjcet to a lawe wwhick seis masimum han
charges, and thet law is finally intcrpreted 30 that the nmiicial or other foan charges cullectod ar ta be colleciad in
conucction with the lvan caceed the perinitied Hiniis, theu: (=7 wny such han charge shall be reduced by the amoun)
necessary 10 reduce the chiarge to the permitled fimit: amcd {(B) ar'y sans alicady collecial from Hoseowes which exceodad
permitted limits will be refunded 1o Borrower. Lender may chonss/(o/make Lhis refund by reducing the principal owel
under the Note or by making a dicect payment to Borrmwer. If a refurs rxtuces principal, the reduction will be treated as a

partial pregayment withovl any prepaysnent chacge under the Notc.
13. Legislation Affecting Lender’s Iighls. If cnactinend 4o capis-=tiom of applicabie laws las the cffcct of
rendering any provition of the Nulc or thiis Sccurity lastrunscnt aoenfarcealdd accarding Inils terms, Lender, at its oplina,

may requirc immicdiale payment in full of a2l sums sccurcd by this Security Snxiument amd may invoke any tenmalice
pesmitied by parageaph 19. If Lender excrciscs this oplion, Lender shall take the il specificd in the second patageapls of

paragesph 17,

14. Noilces. Auny notice la Borrower provided for io this Security Lnxisunmcat siinll be given by delivering it or by
mailing it by fisst class mail unlcss applicable law requires use of anather mcthod. sl ¢ notice shatl be dirccied to the
PPeoperty Address or any other address Harrower designates by notice (o Lender. Any natic s 1o Lemder shall be given by
Fiest class mail to Leader's address stated hereiis or any sther aldrcss Lendes desipualces by nudice != Borrower. Any mice

peavided for in this Sccority Insirument shall be deemal to have been given (o Horrower or Lot er wiicn gives az peovided

in this paragraph,
15. Govcrning Law; Sercrability. This Sccurity lasirn.omcal shall be goveroal by federal lav s e farw of the
jusisdiction in wliich the Property is located. In the cvent thal any provision or clause of this Security ¢rumeni or the

Note conflicls with applicable law, such conflict shall not affcct other provisions of (his Security Inusnncrror the Note
wehich can be given effect withont Lhic conflicling provision. To this end the pravisians of this Sccurily Instiuvrent and the
Note arc declared fo be severable.

36. Dorrower's Copy. Borrower shafl be given ane conformel copy of the Nute and of this Sccurity fustrumcnt,

17. Transfcr of the Property or a Beneficial Interest in Hotrower. I all or any part of the Vroperly o any
interest in it is suld or transferred {or il a beneficial inferest in Duorsower is sold or ransderced and Bossower is not a natual
pessan) without Lender’s prior writiar consent, Loxler may, at its option, reguice immadiale paynxcal in full of aff s
securcd by this Sceurity Instrument. However, this option shall not be excrcised hy Lender if excreisc is prohibited by
federal law as of the dale of this Sccurity {nstrummcati. .

I Lestder cxercises this option, Lender shall give Borrower notice of accclesation. “Lie notice shiall movide a period
of ot kess than 30 days frosn tic date the notice is delivered o mailed within which flutronwer must pay all sumns sccured by
this Security Instrunicni. IT Bosruwer (3ils Lo pay thewe sums prior ta the eapiration of 1his period, Lewder may involc any
romcdics permitted by this Sccurity lustrument without fusther mslice ur demamd on Hajrower,

18, Burrower's flight to Reinstate. i Barrower tnecks certain conditions, Borrower shall have the vight to hase
cufurcemient of this Sccusity Instrument discontisnuscl at any time mior io the carlice of: (3} 3 days (or such ather poriaml as
applicable faw may specify for reinstatement) belure sale of the Propeily pussuant (o any grawer of sale contained in this
Security Instrumnent; or {b) calry of a judgment enfurcing this Scawmity Tnstesarcia). Those conditions arc thal Bomoxcs:
{a) pays Lender all sums which then would be duc wiwder tins Sccurity Insisuimncont aml the Nole bad nu accckesatiom
occurred; [b) cures any default of any otlier covcnanis or agrcomenls; [c} pays all cxpentes incusred in enfoccing this
Sccurity Instruarcnl, including, Lul not thinited o, reasonable alturneys” foes; and {d) fakes such action as Lomler may
tcasanably require 1o assurc that the licn of this Scemily Instroment, Lemder’s aights in the Preperty aml Hocmer's
obligation 1o pay the sums sccured by this Secusity Instcuencnt shall continie unchanged. Upon scinsiatcmcnt by
flarrowcer, this Security lastrument and the olligations secuscdd bicrcty shal rcmain fully cffective as if no acecleration laid
oceurred, [lowever, Lhis right (o reinstate shall not apply in the case of accelesation under patagraphs (3 or (7.
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NON-UNIURM COVERANTS. Borrower and Lender finther covenant and agpice as follows:

19, Acceleration; Remedics. Lender shall pive nolice to Borvower prior o acccleration {ollowing Horrawer's
breach of any covensnt or apreement in this Sccurity instrument (but not prior (o acceleration under paragraphs 3and 17
unless applicable Iaw provides otherwise). The wotice shall specily: (a) the defaslt; () the action required (o cure the
defuuli; () & dale, not dcss than 30 days from the date the notice is given (o lorvawer, by which the defaull mast be carcsl:
and {d) that failure (o curc the default on or before the iiate specified in the notice any result In acceleration of the sums
secured by thls Securlly Instrument, forectosure by judicial procecding and sale of the I’ropecty. The notice shall further
inform Horrower of the right (o reinstnte after acceleration and the right to asscit in the foreclesure pracecding the noo-
cilsience of a default or any other defense vf Borrower to acceleration and fareclosure, If the default is nut cored an ar
before the dale specified In the nolice, L.ender ai ils oplion may require immedinte paymcent in full of o1l snms secored by
this Securily Instrumen( without further demand and may fereclose this Sccurily Iustrument by judicial procecding.
Iender shall be entifled (o collecl all expenses incurred in pursuing the remedics provided in this paragiaph 19, including,
bul not limiled to, reasonable altoraeys® fees and cosls of (itle crifence.

2C. Leader in Pessession. Upon accclesation under parapraph 19 ur abandonment of the Propeily and at any tine
prior lo the cxpiration of any period of redemplion Tollowing judicial sale, Lemder (in poson, by agent o by judicially
appoinied recciver) shall Be entitled 1o enter upoun, fake possession of atd wanage the Property amd (o collect the rentx of
the 'roperty including those past duc. Any rents collecied by Lender or the teceiver shali be applicd first jo paymont of the
cmis of management of the Property and cullection of rents, including, bul not fimiled lo, reeciver’s fees, prossivims an
secciver's bomds and reasonablc attarucys® focs, and then to Hic suns secnscd by this Sccurity lnstroment.

21. Release. Upon paymeit of aff sums sccured by this Sccurity Instrumenl, Lender shall release this Scemily
lnstrument wiGoul charge o Dorrower. Borrower shajl pay any rccordation costs.

22, V¢ater of Llomestead. Borrower waives all sight of hamestead cxcmnption in the Property.

23. Widri's 1~ this Security Instrument. If onc or more tiders are caccuted by Burrower and recordesd together with
this Sccurity tnst uw ent, the covenauts and agrecments of cach such rider shall e incoypesated inlo and shalt athend al
supplement the cowaanls and aprcemenls of this Security Instrument as il the ridei(s) were a part of this Sccurity
Instsument. [Checll s #2able box{cs))

[3 Adjusiable V'ai: Rider X} Condominivm Rider {3 2-4 Pamily Rider

(3 Graduated Paym-at Rider [0} Planned Unit Developrenl Rider
[ Other(x) [xpecily]

BY SIGNING BeLow, Borrorser accepis and aprees to the terms and covenants codained i this Sceurity
Instrvmcit and in any rider(s) caccutcd by Borrower and secorded with it.

] é."‘q!&./ .d- ’&wﬁ/ !S'.'-’l“
CHARLES D. CASSITY —Dorrpwee

{Scal)
—Borrowee
{Space Below This Lise ) or Acknowledgawent]
State of 1llinois, Will County SS:
) I, Linda M. Perazzolos @ notary public, ln and for the coraty and state

aforesald, do hereby certlfy thage BRI 4 ha
personally kunown to me to be the snme persons whose hames are suhscribed

to thie foregoing iustrumecat appcared belore me this day ia person. and
acknowledged that they slpned, sealed, and delivered the said lustrument

as thelr free and voluntary act for the uses and purposes therein set [ortlh.

Give uvader my hand and notorial scal this 23r4 day of APTil
1987 7

Hy Commlssion Expires:
2-20-89

7
i 4 Naotary Public {/ﬂ

§723A973
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THIs CONDOMINIUM RIDER is made this 23RD dayof APRIL. 1987,
and is incorporated into and shall be deemed to amend and suppiement the Morigage. Deed of Trust or Security Deed (the
*Securi of th date xi heundersigned (the ™ g JURL S

R 10 Sy Y Gy A i NN Ny
of the same date and covering the Property described in the Security Instroment and located at:

312 NORTH MARION, * GNIT #3C.  OAK PARK». Th.. 60304
{Property Mdln:i
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
known as: 412 NORTH MARION CONDOMINIUMS

* {fiame of Condomeearn Progeci]

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) hoids litle to property for the benefit or use of its members or sharcholders. the Propenty also
includes Borrower’s interest in the Owners Association and the uscs, proceeds and benefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Crisituent Documents. The “Coastituent Documents™ are the: (i) Declaration or any other document which
creates the Cudominium Froject: (ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
prompily pey. shea due, all dues aad assessments imposed pursuant o the Constitucnt Documents.

B. Haxzird msurance. So long as the Owners Association maintaias, with a generally accepted insurance carrier. a
“master”™ or “bdlan¥.c" policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the sinu0's; for the periods. and against the hazards Lender cenuires, including fire and hazards incloded
within the term “extem'ed coverage,™ then:

{i) Lender “sai- o the provision in Unifoem Covenant 2 for the monihly payment to Lendec of one-iwelfih of
the yearly premimn installmi=n s for hazacd insurance on the Froperty; and

tii} Borrower'; obligation under Uniform Covenaat 3 to maintain hazard insurance coverage on the Propeny
is deemed satisBied to the extent th i t) e ~~quired coverage is provided by the Owners Astociation policy.

Borrowes shall give Lender pommpt notice of any lapse in required hazard insurance coverage.

In the evemt of a distribution of 'azird insurance proceeds in licu of restoration o tepair following a loss to the
Property, whether to the unit or to cominon clements. any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender for application to the sums sev.are d by the Security Insicument. with any cacess paid 10 Dorcower.

C. Public Lisbility Insurance. Borrow ¢ 1hall take such actions 23 may be recasonable 1o insure that the Owners
Association mezintains a public hability insurance jolicy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The prcceeds of any awa, d or claim for damages. direct 51 consequeatial. pavable 10 Borrower in
connection with any condemnation or other taking of a’i or .\ny part of the Pr- _ ~rty. whether of the unit or of the common
ciements, or for any conveyance in licu of condemnation ar= hereby assigned and <hall be paid to Lender. Such procceds
shail be applied by Lender o the sums secured by the Securi 'y Jastrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Barrower shall not. excipt ifter notice to Leander and with Lendet’s piior writien
consent. either partition or subdivide the Property or cansent to:

i) the abandonment or termination of the Condomiain Project. except for abandonment or termination
cequired by taw in the case of substantial destruction by fire or other Ca.v =3ty or in the case of a taking by condemnation or
eminent comain:

(ii) any amendment 1o any provision of the Constituent Docu nients i the provision is for the cxpress bencfit of

Lender;
(ii) 1ermination of professional management and assumplion of < (' taanagement of the Owners Associabon:

or
{iv) any action which would have the cffect of rendering th- public liabia y insurance coverage maintained by

the Owners Association unacceptabic to Lender.

F. Remedies. If Borrower does not pay coadominium dues and assessunents whew s ue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debe of Botr owe - secured by the Sccurity
Instrument. Unless Borcower and Lender agree 1o other terms of psyment. these amounts shall bes” trizrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borro ae. sequesting paymenl.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Coadorniinium Rider.

Lba st I _Lare _ ..... Seabl

T CHARLES D. CASSITY xS
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