UNOFFICIAL GQRY o

Proparod by/Mall toi  Bonoficial Mortgage Comporation
‘ . . LO00 \FD!..ll.'l Blvd,. Sto 134 o
Onk -Brook, Il: 60521
Attn: DawnﬁScot‘t :

lSp;u, Above ﬂ'\il Line. For Huordin; Oata)

MORTGAGE

Co THlS MORTGAGE (,"Su.unly.In-nrumcut") isgivui on . April 30 YIRS AR S
19 a7 Thumor.gugor it Mw:k G.. Pfelffeor. and. Susan M. pfeiffer, his wife,. ine joint tenancy
‘ o ("*Borrower™). ‘This bccurllyh\alrunwm uxgwcnto Vg e

‘ Benef"c:ml llﬂortgage Cor.poration . Y .which is orsanized and exis:ing
undcr lhc laws of & sdalaware : e -,,m\dwhos; udclruw is 200 Continental Drive.
P, o. -box fJBBFNewark Delawam 19714 6083 o (“Lcndur")

970/ & Hiaza Komd

)T his debt is wulcnccd hy Borrowun-l. note
ument ("Nolc"). whtch providc% for mon!h!y paymcnt-a, with the full debt)” il'not
st

paid carlicr, duc and payableon . W1, . 2017 d ' ORI Thlh‘iccurl ya strum
secures’ (o] Lcndt.r- {a): the rcpnymcnt arthe: dcbt wadcnccd by thc Nolc. wnh inwreht'und all renewals, extensions and
modtﬂcauom' (b) lh:. pnymem ofiall:otker sums,, with: mtcrcxt. upivam.cd tmdt.rjmragrnph 1ta, protect the security.of this
‘Sccurity’ Instrumunr and; o)thie! perl‘orn.ancc ~f Borrowert's ‘Covenants and: hgredments.ynder lllu. Sccuruy llmrumcm nnd
the Nolc. For lhis purposu’. I'lorrowar docs P cn.b f morlgu;.c gmnl ‘and convey.to Leudcr thc l‘nlluwmg dcscnhed propcrly
- ' T ‘,'. S Counly. Illmoh-

»

locnledm Cook ‘

\""

Lot 10.3'. in: Bloc}é ‘39‘; in Han 'ver H:Lghlanvis Unit NOU‘S' a subdivi51on‘l“in the Southeast
'/d‘of‘Sect:i.’dn 30;,° prnsh:t.pv 41 North R:.ngv lO East

e

to‘ﬁ t‘;le *Phird Princ:.pal Merid;l.an

\!1"‘

762 BrODkoldE Drive
D E [Stwul]

("P‘rcperty Addrs.qs")

.. .Bo ER~C ise lawfully selscd of. 1hie.estate hereby convcycdnand;has he right: 1o
mcrigagc,”granly_and' onveyathe Properly and:that lthe: Property is;unencumbered, .except:for; cncumbranccs of 'rccord ‘
Borrower warron "und‘wlll dcfend generally thc mlc m thc Property ngmnsi nli claims’ und dcmands, subjt.c tb any

encumbrance& ofrpc L ‘ ‘
ni "rm ovennnts Tor’ nmsunul usc nnd;non uml‘orm covcnanls Wllh‘

fc!xon to consululc’z\ umforni‘sccurtiy jnstruthent covcrlng rcul propt.rty. )
ILLINOIS =Siriglo’ ‘Family~FNMAFHLMC "UNIFORM. INSTRUMENT Form 3014 -12/83 .
BMC 1530 C:2/88 jir;
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UNOFFICIAL:COPY ¢

UNIIFORM COVl.N»\le‘ Borrower un(l I.cmlcrm\.'cnnnlnnti njtree usintlmvs-" B

1 I’uymunt of Peineipntind Intoredti Propuyiment and Liate Charpes, ' Botrower '-hll!l promptly puy Whisn e
the pnnupnl of updiinterest-on the debt c.vitlunwd by the Note and nny prepuyment apd Jate churges due under the Note,

-2, Funds for Taxes and Ipsuranc,. . Subjeet.to npplivable Inw OF 10 0 Written waiver by Lender, Borrawer shull pay
m Lulder on_the day; mm\lhly mly:m.lm ure.clue under the Note, until the Nate is puul il sum ¢ Fands’) equal.to
onestwellth; ol (u): ycnrly thses tmdumuwnuuh.whiuh anny . attuln priority. over. this -Seeurity., lmuunmu,,(h) yenrly.
lcuwlloltl payments-or grmlntl rents on the l'rnpurly Tanyy (@) yearly hazard insurunce preminmss and (d) yeorly
anorlgngc imumncc prunluum. I!‘m These temy'are onllei! “eserow items." l.un:lcr mny cslinmtu thc l u nds (Iuc on mu.

inites oMfubire eserowiteny) - ‘ e

The Funds shall b hidld in‘nfi imitiation’the’ clupusm of iecolnts of whichare uuh red or gmlnmlcccl by i I‘cdcrnl oF
state nganey neluding ‘Tender dF Letider i sueh an' iuatitutmn). Lendershinil upply thie Funds o pay the eserow ités,
Lender many nol charge for holding ond appiying the Punds, nnalyzing the necount ar verifying the eserow items, unless
Lender, pays Bocvower interest on the Funds pid applienble Inw permits Lender to make sueh o chinrge. Dorrower and
Lender may ngeve 10 sweiting that interest shall 'be pudd on the Funds, Unless an agreement is omde or applicable law
requires interest to-be puldl; Lender shall not be reguived to puy Borrower uny interest or enrnings on the Funds, Lender
shall give 1o'Borfower, 'without charge; ancannuul uwuumingul the Funds showing eredis nnd debits w the Funds nnd the
purpose for which each dehit to the Funds was made, The Funds nre pledged as sdditionad seeurity for the sums seeurecd by
this Security lastramml,

IF the nmowr of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due cintes of thecseraw ltems, shall exceed the amount required o puy the eserow iterns when due, (e excess shall be,
at Borrower's option, ehtter promptly repuid o Barrower o ereclited to Borrower on monthly payments of Funds, 1 1he
amount of the Funds bl by Lender Is nat suflicient 1o puy the eseraw items when due, Horrower shall pay 10 Lender any
nmount necessury lo mikeseathe deficieney in ane ar more payments as requived by Lender,

Upon payment {n-fullodal sums seeured by this Seeurity Tustewment, Lender shall promptly refund 1o Borrower
any Funds held by Lender, IF underpurngraph 19 the Property is sold or acquived by Lender, Lender shull apply, no lnter
than immedintely prior 1o the sae aChe Property or its neguisition by Lender, any Funds held by Lender ot |hu time of
npplication as werecdit ngadnst theanms secured by this Security Tnstrunient,

3, Application of Payments. (Urbss applicable inw provides otherwise, all payments veceived by Lender uiider
pacagraphs 1 and 2 shall be npplied: Rest e lute ulmrgwclucmnlur the Note; second, to prepayment charges duuuuder.lhc
Note; thircl, 1o amounts paynble under puragrspiv2: fourth, o interest due; and lust, to nrlncllmhluc

4, Churges; Llum. Norrower shnll 'my ull tnxes, assessments, churges, ﬂncs and impaositions mtributnble Id'th(.
Property which may attnin priority. over this Secarity Instrument, wnd lenschold puyments or ground rents, i l'my.
Barrower shall-puy these obligations in-the munnes ric vutui in paragroph 2, or i not paid in that manner, Borrower ~lhull
pay them an time direcily to the pumn owed payimoent, Borrower shall pl'mnptl)' furnish to Lender all notices of mnmmt o)
to be paid under this parageaph, 18 Borrower mukes thse puyments directly, Horrower shall promptly furnish to Leid CIw
recelpts eviclencing the payments, &~

. Borrower,shull; promptly disehnrge any lien which Las prlmny over (his Seewrity Instrument unless Borrower: ()
ngrees in writing tothc puymcmo!thc obligntion secured hynu m.nmu mtmnu‘:u.wplublcln Lenclers {b) (.unlu.!sln good
fuith the lien by, or, t.h.f'cml\ Ilbl\inbl enforcement of the lien in, veze! proceedings which in the Lender's opinion aperate 1o
D\'LVL!“ thie ¢ l'orn.um:nl Df\hc hen or forfeilure of any parn, of tie ¥ renerly; or: {¢) secures from the holder of the lien an
ugrccmcnl snus!‘nuory to Lender Mlbordmnung ie len to tlm Seeuwriy. wmnmcm. If Lender clclﬂ.rmmcq :hnl uny’ pnrr of
the Pmp-.ny is subject ton Hen Which muay wtinin: priovity! over Ihis secusily lmlrunwm, Lender ' muy give Borrower o
natice ilentitying the Uen, Borvower shall sutisly the lea or tuke one or marcof the netions set forth above within 10 days
of the giving of notice,

¢ Hozard:Insuranee,  Boreawer shall Keep the improvements now L\l‘\ll-lf‘ or hereafler erected omtheProperty.

msur'.d‘ugmnst |q~.~. hy Iirc hu?urcls mcluclulrwuhmlllu. term Mextended mw.rug,‘. ' rind uny other, him\rdsllorlwhach Lender
rt.qui!‘v(.sflqsu{‘nm.c. T l :ih‘qll be :mummnccl !u tlu: nnmunllz nnd, fm"‘ (O 'qch lhut Lcntlcr qullIrL'] Tht.;
insuranice! care .nrq? ‘ ‘l'.. fisirance slmll be'e W hy llunm\'cr ‘v!lbju. m Lendes npprovul whlcll slmll nm b
unrcuﬁolmbly } e i ' : .

All nasurnncc lpoh us"mtd ruaewulq shull b ucu.pmbh, 1o Lcndcr mul shull ine \.ulu « standard mnrlguy: cluusc
Lender shill have' lhe rlg,ht’lu hold the pollucs and renewals, 1€ Lender requires, Baorrower shall ﬁrmnplly‘giv 2 10 Luutc
all'receipts ol puid preminms'ainid rendival’inatices, dn'the evént’of lass: Borrower shinll] 1,:\'0 prnm nl mtiu: 0 tlu. uuumnct.
enrrier nuid Lender. Lendér muy make proofm‘-losstflmt muade pmmptly by Borrotver, ! 00 LA

» v Unless:Lender andBorrowernotherwise’ ngrcc i writling; insurinee prou.c.cla shall be npphcu 7 redvoration or repair
of the Propérty clumngui if the restoration or repair is: m.nnmmuxlly fensible and Lender's security in'pat lessenedindf the
reslaration or:repair is-notieconomicnlly feasible or Lender's security would be.lessened, (he'insurance prt lCLL(l‘HHhII" be
applicd 10 the sums securediby his Security Instrument, whether or not then due, with uny.exeess: paicilc orrower, BF
Horrower abandons the Property, or daes not IIIN\\'LI,M'IIhIII 30 days nnotice, Fron, Lengder ,l!ml the insuraace carvier hos
offered to setilen cinjny then Lender may coliect tllu. insurpnee pmwuls Lender muy nse Lhe proceeds-to repairor, restore, |
the Prunerty or, I('l Py, shms qc.t..ll“ud hyﬂlhls Su.unly Instrument, whether or not Hu.n ellu... I'he 30-doy period will bc;,m
when the nofiéeis given:

Unless Lenderand Borrower otherwise ngree in wril mb, any uppitcunou ol pr ncccds to pranupnl shall not extend or
postpone the dite dateof the mionthly payments reférred 16 in, pumgruphs 1 and 2 or change the nmount of the payments, If
under paragraph: 19.1he l’ropcrty is-nequired by Lender; Borrower's right Lo any insuranee palicies and proceeds resulting
fram damage to'the: Propcrly prior 1o the m.qmbmon shuH poss Lo Lender 1o the extent of the sums secured by this Security .
Instrument immediately prior 1o the acquisition,

6, Preservation and:Maintenance of Property; Leaseholds, . Borrower shall nat desiray, dnmugu or l,ubsmmiully
change the Property; allow-the: Property-to deteriorate or commit waste. 17 this Seeurity Instiug 1NN Lis,01 u l_q,:.{s old,
Borrower shatl comply with:the provisions of the lense, and if Borrower ncquires fee litle ta the Prjopur'ry:- (& [dudetivld and
Feetitle shall nul MeTge | unlesa Lender agrees (o the merger in writing,

7. Protectlon of-Londer's: Rl‘,hls in the Property:; Mortgage Insurance, 1 Borrower fvils to perform: the
covenants und'ngruutwn Dnlulnu(l in this Seeurity qulrunlunl or there bs i chnl procecding that may significantly afl'eet
Lender's ru,ht'ili he. Pmpcr!y' {such os 4 procecding in-bonkruptey; probute, tor condemnation or 1o enforee laws or
regulations), "tlied Lender muay.doand pay for whatever is necessary to protect the vidue ol the I’rop-.rty and Lender's rights
in the:Property. Lcnder;‘a actions muy include puying any sums sceured by n lien which has priority over this. Security.

- Instrument, uppcnrmg rcuuri,,puymg n.munnblclnuomcys fees and cnturmi., on the l‘ram.rty to mnku repiirs. Ailhough
Lender may take’ ucuon under this. ﬁnrngruph 7: Lender daes noc hivve to do so.

Any amounts disburseéd by Lender under.this-paragraph 7 shall become ndditional debt of Borrow v secured by t]us
Seeurity Instrument, Unless Borrower. and Lender agree to other terms of payment, these amounts shall bear interest from
the dnte of dﬁbu mcm nt“the Note-rate and shall be payable, with.interest, upon nnucc from Lender to Borrower
requcqung pnyment. ‘
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UNOFFICIAL,GQRY ,

Il Lender required mortgage insurance us a condition of making the lonn secured by this Security Instrumem."ﬂ -
Borrower shall. pny. the premiums required to maintain the insurance in effeet uniil such time as the requirement for the
insurance terminates in nccordunce with Borrower's und Lender's written agreement or applicable law, '

8. Inspection.. Lender or ils.agent may muke rensonable entries upon and inspections of the Property, Lender
sholl give Borrower noticent the time of or.prior to an inspeetion specilying rensonable cause for the inspection, .

9, Condemnation, - The proceeds of any nwnrd or claim for damnges, direct or consequentiul, in connection with .~
any condemmuation: o other tking of any part of the Property, or for conveyance in lew of condemmation, are hereby -
assigned and shall be puid to Lender,

In the event ol ntotal tuking of the Property, the proceeds shnll be applied ta the sums secured by this Security
Instrument, swwhether ot not then due, with any excess paid to Borcower, In the event of o partind tnking of the Property,
unless Horrower nnd: Lencler othierwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the Tollowing (ruetion: (n) the totak amount of the sums seevred immediately
before the wking, divided by (b) the fnir market value of the Praperty inunedintely before the tuking, Any balance shull be
puict 1o Borrower, -

11 the Property is:abandoned by Borrower, or ifl afler notice by Lender to Dorrawer that the condemnor oflers 1o
make an nward orsettle s elnim for damnges, Borrower [ils 1o respond 1o Lender within JOdoys after the date the notice is
given, Lender lsduthorized to colteet und npply the proceeds, at its option, either to restoration or repnir of the Property or
to the sums secured by this Seeurity Instrument, whether or not then due. '

Unless Lenaeraad Borrower otherwise ngree [n writing, nny application of proceeds to principul shiall not extendor -

postpone the due daie o/ the monthly. payments referred to in paragraphs Land 2 or change the amount of such puyments,’

10, Borrower "ot Relensed; Forbearanco By Lender Not n, Walver, | Extension of the time for payment or
modification of amardaatoniof the sums secured by this Security Instrument granied by Lender to any suecessor in
interest of Borrower shutlnot Zerite to relense the Habliity of the origing! Horrower o Burrower's siecessors in imterest,
Lendter shall 'mot ‘e cequired ¢ commence: proceedings agnindt any. successor o interesh or refuse to extend time for
payment oe otheewise modify wincedantion of the sums secured by this Seeurity [nstrument by reason of uny demnnd made
by the origlnnl Borrower or Botrowerlssuecessors in lnterest, Any furbenennce by Lender In exercising uny eight or remecdy
shall not be n waiver of or precludedhs exeesise of any Fight or remedy, . ]

11, Successors and; Assigns-Lorad; Joint and Several Liubility; Co-signers,~ 'The covenurits and agreements of
this Security Instrument shadl bindand benetit e suceessors wid assigns of Lender and ‘Horrower, subjeet 1o the provisions
of paeagraph § 7, Borrower's.covenaints nid wreements shall be joisit nnd severnd, Any Boreower whoco-signs this Security
Insteument but does nat execute-the Note: (u fa-enestgning this’Securlty Instrument only 1o martgage, grant nnd convey
that Borrower's [uterest In the: Property underatiz scams of this Scearity Insteament; (b) Iy not personally oblignted to pay
the sums secured by Uhls Seeuriiy Ingtruments ot Coyagrees that Lender and uny other Borrower may. ugree to extend,
modify, forbeur ar muke nny’i ceamieiitions 'withZvgard 1o the terms of this Seeurity Instrument or the Note withouwt
that Borrower's congent, 7 - o e

12, Loun Churges.  IF the Joat seeured by this Steuriiy Instrument is subject toa Jow which sets masbmum toan
churges, nicl thnt luw is Aonslly interpreted so that the kaerest or other loun charges collected or to be collected in
conneetion. with the lonn exceed the pernitted. Jimdis, thena 09 any sueh-loan eharge shall be reduced by. the ymoun
necessiry W reduce e chuege to the permitted Hinity and (b noy siams alrendy collested from Boprower which exceeded
permttect lmits witl be refupded to Boreower, Lender muoy ehooss 10 make this refund by reduciog the prineipal owe
under the Note or by mukiog s diveet payment to Borrower, H refusd soduees prineipal, the reduetion will be treated ns o
purtlil prepuyment without any. prepayment chiurge under the Note,

13, Legislation Alecting Lewder's Rights, I ennetment s expleation’ of applicable 'luws has the effect of,
rendering any provision of the Note or this Seeurity Instrument unenforeenb’e uecording to its terms, Lender, at ils“cip‘libpp\‘
iy require immadinie puyment in full of all suins secured by this Seeurivednzirument und may invoke nny remediege
permitted by paragraph; 19, thLender exereises this option, Lengler shudl wke the gieps specitied in the second paragraph of?
purugmphI?.:...-,;g.- T O T Tl SN L I E T L SO B T O s T S T PR R I TR AP LIS TTRY *

14, Notices, Any notice to Barrower provided For i this Seeurlty Instrunsentahall be given by delivering it or Iﬂ}
malling it by fHrst eluss. mull unless upplicable law requires use of another method, “The notice shall be direeted to thes
Property Adidiess or wify Bther nddress Borrower desighntes by notiee to Lender, Any noties to Lender shall be given lfj'}
fiest cluss mial L1 Lenden's nddress stated hereln ov uny, other icldress Lender designates by notiesto Borrower. Any noli¢c
provided for in this Seclirlty Instriiment shall be deemed to buve been given to Borrower or Let der wwhen given s provided
i this paeagenphioids e ey S - LY SR T
ol Sec GoverningtLaw Severability,  Uhis Security Tnstrument shall be governed by ledersi Diwdind the Tnw of the
jurisdieton intwhieh: the Propertyiis doontee, Ln;the event thatany pravision orclauuse ol this Seeariig-strumentor the
Note conflielsiwithmpplicnble lnw, such:confliet:shallinot alfeot ather:provisions of this Seeurity: Instcumpznt or the Note
which con bagivenselTeat.without the conflicting provision.'To this end the provisions of this Security dndtivinestund the
Notenre degluredtobeseyernble, o v iy e e b L ST B P

.16, Borrower's Copy. . Borrower. shall.be given,one conformet copy of,1he Note niid of this Security Instrument,

17." Transfer, of. thie, Propeety, or'u Beneticinl Titerest in Borfower,  10all or uny part of the Property or any
interest bn it {8 sald or traisferred (or Itu benefeinl interest in Borrower is sold or iransferved and Barrower is not w nuturnt
person) without Lender's priog wrilten consent, Letider may, ai its, option, reguire immedinte, payment in fall of nll sums
secured: by, this Security Instfument,. Elawever, this option shull not be éxercised by Lender if exercise is prohibited by
Feclernl Inw'us of Lhe date ol this Sedurley Instramenty. T T T T

.15 Lender exercises'this option, Lender shall give Borrawer natiee of néeelerinion. The notled shnll provide s periad
of not less.thun, 30 diys ftom the datethe notice Is delivered or mailed within which Borrower must puy sll sums secured by

this Seatrity, Instrument,. IEBorrower fils (o pay these sums prior (o the expiration of this period, Lender may invoke nny
remedies permitied by this'Security, Instrument without further notice or demand on Barrower,, . oo
‘ .18, Borrower)s, Rjght to, Refnstate, | 1, Borrower meets certain conditions, Borrowey'shull hve thie right to hay
enfogcement of this Security, [pstrumeny diseantinued utany fime prior ta the earlicr of:.(u) 3 doys {or.such ather period ps
applicable |nw miy, specily, for rethstatenent) betore sile of the Property, pursiunt to nny, power ol snle' contained in this
Security Instrum it or (b).entry olju judgment,enforeing this Security, Instrimeit, Those ¢onditions are thal Borrower:
(u) puys,Lender ull sims,Which | then, swould, be dut, under. this Seeurity, Instrunient und_ theNate hid tio ‘aceeleration
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