THIS MommssrﬁN jggwlhﬁc
is _clarence Foweil Vs et L Po)

This Security Insttument is given to The First National Bank of Chicago. which is a national banking
association, and whose address is One First National Plaza, Cbu:ago.lllmo;s 6(:570 Lender™). Borrower

owes Lender themax:mumpnncspalsumof sen -nCw .o i
Dojlars(U.S.§_ 2+ 2~-> - - - ). or the aggregate unpaic amount of ail loans made by Lender

o~ —, Ppursuant to that certain Equity Credit Line Agreement (“Agreement ™} of even date herewith whichever is
rq less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
1} Security Instrument which Agreement provides for monthly interest payments, with the full debtl. if not
< |paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
! [will pravide the Bormower with a final payment notice 2t least 90 days before the final payment mus! be
< made. The Agreement provides thal loans may be made from time to time (but in no event later than
20 years from the date hereof) not (0 exceed the above siated maximum amount outstanding at any one

% time. All future loans will have the same priofily as the original loan. This Securily Insttument secures
£ to Lender: (a} the repayment of the debt evidenced by the Agreement, with inlerest, and all renewals,
e extansions and modifications; (b} the payment of all other sums, with interest, advanced under para-
S graph 6 to protect the security of this Security instrument; and (c) the performance of Bofrowers

& coavenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-

rower does hereby morigage, grant and convey to Lender the follaumg Clescnbed properly located
in 2 County, Ilinois:

(®)in Joirt Tenancy

LOT 23 IN TANQZZO'S RE SUBD"VTS- L) PLE
SUBDIVISION O~ EAST 3 OF THE 50uTd w
FRACTIONAL & OF S_CTIOEE 28 (NORTH CGF INDIAaN B
TOWHSHIP 37 NOR:H, RANGE 1u, ZAST OF THE TIIIRI
IN CQOOX COUNTY, ILLINOIS.C

-

PERMANENT TAX NUMBErR: 25 28 4Qg G662 \4

which has the address of __12431 S. Yale Avenus Chicago |
1‘50"0‘!} Cay

Winols __G06 %FB_ (" Property Addres”.5;

TOGETHER WITH all the improvememnts now ¢ hereafter erected on the property, and all easemenfs,
rights, appurtenances, rents, royalties, mineral, oil ar S gas rights and profils, water rights and stock and
all fixtures now or hereafter a part of the property. Al eplacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referies 0 in this Security Instrument as the"' Property.”

BORROWER COVENANTS that Bomower is lawhilly seisod of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and tha’ e Property is unencumbered, except
fcr encumbrances of record. Borrower warrants and will defend ¢ enerally the titie to the Property against
all claims and demands sublect tp any enyum?rgnces of reco.c’-There is a prior mortgage from
Botrowerto Eireman's tund “jated 15773 andrecorded csdocument number 223604 38

*Mortgage Corporation

COVENANTS. Bomrower and Lender covenant and agree as follows:
1. Payment ot Principal and Intersst. Borrower shall promptly pay when due the princinal ¢f and inter-

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then m:)
billed and unpaid interest, then to principal, and then {0 accrued and unbilled interest.

3. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions aliribut-
able to the Property which may attain priority over this Security instrument!, and leasehoid payments or
ground rents, if any. Borrower shall promptly fumish to Lender ali rotices of amounts to be paid under
this paragraph. The Borrower shall make these paymenls dlrectly and prompuy fumish to Lender
Taceipts evidencing the payments,

Borrower shal) promptly discharge any lien which has priority over this Security lnstrument other than
the prior mortgage described above, unless Borrower: (a) agrees in writing 1o the payment of the obliga-
tion secured by the lien in a manner acceplabte to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any wdrt of the Property; or (C) secures rom the holder
ol the lien an agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. I
Lendes determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender may give Bommower a notice identifying the lien. 8orrower shatll salisfy the
Hen or take one or more of tha actions set forth above within 10 days of the giving of notice.
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Propernty insured again . nded coverage’ and any

olher hazards for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mort.
gage clause. Lender shall have the right to hold the policies and renewals. if Lender requires, Bomower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss,
Borrower shall give prompt notice 10 the insurance casrier and Lender. Lender rhay make proof of loss if
not made promptly by Borrower

Untess Lender and Bommower otherwise agree in wriling, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not econormically feasiblie or Lender's security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
menl, whelher or not then due, with any excess paid to Borrower. [f Bomower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance camier has offered 1o settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Secwurity Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

i under paragraza 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulling fram damage to the Property prior 10 the acquisition shalf pass to Lender to the
extent of the sums Ger.ured by this Security Instrument immediately prior to the acquisition.

5. Preservation and santenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the ¥roperty, allow the Property to deteriorate or commit waste. If this Security
Instrument is on a leasehotd; 3omower shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Properiv; the leasehold and fee title shall not merge unless Lender agrees to the

. merger-in writing.

6.. Ptotection ot Lender's Rights ir the Property. If Bommower fails to perform the covenants and agree-

“rhents contajned in this Security Instniment, or there is a legal proceeding that may significantly atfect

Lender's rights in the Property (such s a proceeding in bankrupicy, probate, for condemnation or to
enforcelaws or regulations), then Lender m:uyv do and pay for whatever Is necessary to protect the value
of the Property and Lender’s rights in the Pionerty. Lender's actions may include paying any sums

‘Secured by & lien which has priority over this S2curity Instrument, appearing in courd, paying reasonable

attomey’s fees and entering on the Properly to rakorepairs. Allhough Lender may take action under this
paragraph, Lender does not have 1o do so.
Any amounits disbursed by Lender under this palagraph shall become additional debt oi Borrower

secured by this Security Instrument. Untess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemeri .1t the Agreement rate and shall be payabie,

with interesl, upon notice from Lender to Barrower request’ng payment.

7. inspection. Lender or its agent may make reasonable eriies 1oon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspaction specifying reasonable cause tor

- the inspection

¥

8. Condemnation. The proceeds of any award or claim for damagas. direct or consequential, in con-
nection with any condemnation or other taking of any part of the Prope: ., nr for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applieaio th2 sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrowe'. In the event of a partial
taking of the Property, uniess Borrower and Lender otherwise agree in writing, tive s¢ms secured by this
Security Instrument shall be reduced by the amount of the Proceeds multiplied by the ‘ollowing fraction:
{a) the total amount of the sums secured immaediately belore the taking, divided by (0) the fair market
value of the Property immedialely before the iaking. Any balance shall be paid to Boirswer.

if the Propenly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ffers to make an award or settle a claim for damages Borrower fails to respond to Lender within 30 days

CAiter the date the nolice is given, Lender is authorized to collect and apply the proceeds, at its option,

either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or ot then due,

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by Lhis Security Insirument granted by Lender to any
successor in interest of Borrower shall not operate 1o release the liability of ihe original Borrower or Bor-
rower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amorization of the sums
secured by this Security Instrument by reason of any demand made by the original Bomrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shatl not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and
agreements of this Securily Instrument shall bind and benefit the successors and assigns of Lender and
Bormrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreemeni
{a} is co-signing this Security Instrumen! only 1o mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this SecurilyuN‘IQ E(E} LQLALB“QQRO 8ommower may agree 1o

extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instru-
ment or the Agreement without that Bormower’s consent.

11. Loan Charges. If the loan secured by this Securily Inslrument is subject to a law which sets max-
imum loan charges, and that law is finally interpretesd so that the interesi or other loan charges coliecled
or 1o be collected in connection with the loan exceed the permitted lisnits. then: (3) any such loan charge
shall be reduced by the amount necessary {0 reduce the charge to the permitied fimit: and (b) any sums
already collected from Borrower which exceeded permitled lirmils will be refunded to Borrower Lender
may choose to make this refund by reducing the principal owed under the Agreesnent or by making a
direct payment to Borrower If a refund reduces principai, the reduction wilf be treated as a partial prepay-
ment withoul any prepayment charge under the Agreemen!.

12. Legisiation Atfecting Lender's Rights. {f enactment or expiration of applicable {aws has the effect
of rendering any provision of the Agreement or thit Secuntly Instrument unenlorceable according o its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permilted by paragraph 19. if Lender exercises this oplion,
Lender shall take the steps specilied in the second paragraph o! paragraph 16.

13. Notices. Any notice 1o Borrower provided for in this Security instrumeni shall be given by delivering
it or by mailing it by tirst class mail uniess applicable law requires use of another method. The notice
shall be directed (0 the Property Address or any other address Borrower designates by nolice lo Lender.
Any natice o Lend s shall be given by lirst class mail 10 Lender's address slaled herein or any other
address Lender designates by nolice to Borrower Any notice provided for in this Securily Instrument
shall be deemed Lo tave been given 10 Borrower ¢f Lender when given as piovided in this paagraph.

14. Governing Law; Se.vability. This Securily Insitument shall be govemned by federal law and the law
of iMnois. In tha event thai 7oy pravision of clause >f this Security Instrument or the Agreement conflicls
with applicable law, such cunilict shall not affect other prowisions of this Security Instrument or the
Agreement which can be give:: effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agrresnent are declased 1o be severable.

15. Borrowers Copy. Each Borrower =hall be given one conformed copy of the Agreement and of this
Security Instrumend.

15. Transfer of the Property or a Bene’ici al interest in Borrower; Due on Sale. [l ail or any part of the
Property or any interest in it is sold or transiered {or if a beneficial interest in Bommower is sold or trans-
ferred and Bomrower is not a natural perscy without Lender's prior written consenl. Lender may, at
its option, require immediate payment in full ¢f 21 sums secured by this Securily Instrument. However,
this option shall not be exercised by Lender if exi:rcise is prohibited by federal faw as of the date of this
Security Instrument.

if Lender exercises this oplion, Lender shall give Porrower notice of acceleration. The notice shail
provide a period of not {pss than 30 days from the date w.eaotice is delivered or mailed within which Bog-
rower must pay all sums secured by this Security Instrumein’ U Borrower fails to pay these sums prior to
the expiration af this period, Lender may invoke any remaciss pesmilted by this Security Instrumen?
without further notice aor demand on Bomrower.

17. Borrower's Right to Reinstate. 1f Borrower meels cenain candidons. Borrewer shall have the right
to have enforcement of this Security Instrument discontinued at any e prior to the entry of a judgment
anforcing this Security Instrument. Those conditions are that Borrowe:13) pays Leader all sums which
then would be due under this Security Instrument and the Agreement 1.52 1o acceleration occurred; (b)
cures any default of any other covenanis or agreements: (¢} pays all expanras incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ Jezs; () lakes such aclion as
Lender may reasonably require to assure that the lien of this Security Insteum eny, Lender's rights in the
Property and Borrower's obligation 1o pay the sums secured by this Security imsiriment shall contifde,
unchanged; and (e} not use this provision more frequenlly than once every five years. Upon
reinstatement by Borrower, this Security lnstrument and the obligalions secured. iicreby shall remgiQy
fully effective as if no acceleration had occuired. However, this right tc reinstate shal! ot apply in t

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior morigage. Ny ]
[ 2oy

ADOITIONAL CONVENANTS. Borrower and Lender {urther covenant and agree as fcilows: ]

19. Acceieration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration
under paragrephs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shail specily: (a) the
detault; (b) the action required to cure the delault; {c) a date, not less than 30 days from the date: the notice
s given 10 Borrower, by which the defaull must be cured; and (d) that failure to cure the default on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, {oreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right (o assert in the foreclosure proceeding
the nonexistence of a default or any other defense ol Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospec! of payment or performance is impaired is
not comrected, on or before the date specified in the notice, Lender at its option may require immediate
payment In tull of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incured in
legat proceedings pursulng the remedies provided In this paragrapn 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.

o
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20. Lenderin PossesslouLl,Lb\Ii@llT_BIE I'@ I)Aplglph@P)r- nt of the Property and at

any time prios 10 the expiration of any period of redemption following judicial sale, Lender (in perscn, by
agent ot by judicially appointed receiver) shail be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and ccilection of rents, including, bul not limited to, receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge 10 Borrowert.
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. if one or more riders are executed by Bormower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in ang:i?‘ecmed by Bormower and recorded with il.

@LLM 9&.2@44:\?(

~ - CTeence Powell, Jr.

Joetta Powell

(Sece Balow This Line For Acknowlegmment)—

This Document Prepered By: Veida Hughley

guity Credit Line Center

irst National Bank 0f Chicago
uite 0u82
h

icago. Illinois B0670

Couarity ss.

I, ’ TS ' Notary Fubliciaand { id counly and slate, do,
hereby certify tha .4 ] q?"_ﬁgg_?_;_‘_f__@:“m, ;Li 5 (O~fe.
personally known 10 me 10 be the same person(s} whosa nameys} PR 7.V S subs%‘@ to the

toregoing instrument, appeared before me this day in person, and zclunowiledged that -~
signed and delivered the said instrument as _J:ﬂ.l&;_free anc vriuntary act, for the dges and
purposes therein set forth.

. [
Given under my hand and official seal, this ‘Q& J\’\LQ day of M_ 19 __":i:!

My Commission expires: —~ s ~ 220
2 _ Gt nOens chubily
/ L ‘?C?/ Notary Public
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