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MORTGAGE
THIS MORTGAGE (“Sccurity Instrument™) is given on APRTL, TWENTY-FOURTH (24th)
19 87 Themortgagoris KENNETH R. JOHNSON AND MARLENE A. G. JOHNSON, HIS WIFE
(**Borsower™"). Thi. Secvurity Instrumentis givento  MFC MORTGAGE OORPORATION
.andwhoseaddres-,i;

which is organized any existing under thelawsof  TT7.TNDIS
125 MC HENRY ROAD WIHEELING, ILLINOIS 60090
. (*Lender™).

Borrower owes Lender the piincipal sumofl  ——SIXTY~-ONE THOUSAND ONE HUNDRED——————

Dol {US.§  *61100.00% ). This debt is evidenced by Borrower’s note

dated the same datc as this Security Insirumsnt (**“Note™), which provides for monthly payments, with the full debt. i not
This Security Instrument

paid earlier, due and payableon MAY FIRST 2017
secures to Lender: (a) the repayment of thodebr evidenced by the Note, with inierest. and ail renewals, extensions and

modifications; (b) the payment of all other surs, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and {c) the performance of Foriov-er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby wirctzage, grant and convey to Lender the following described property

locatedin  OOCK County, [Hinois:

LOT 14 IN REICHEL AND ABALMOWICZ ADDITION 10 NILES, A SUBDIVISION OF PART OF
THE SQUTHWEST 1/4 OF SECTION 30, TCWNSHIP 4. ! , RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN OJ00K OQOUNTY, iilV:0IS.

PIN 3: 10-30-318-011 voLoMe: 127 &CU 0 »1
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which has the addrassof 7248 NORTH NORA AVENUE . NILES .

[Streetj H=0
fllincis 60648 {“Propcriy Addrcis’);
2o Code}

TOGETHER WITH all the improvemenis now or hereafter erected on the property. and all casements. nghis,
appurtenances, rents. rovalties, mineral. oil and gas righis and profits, water nehis and stock and all fixtures now or
hereafter a part of the property. All replacements and additions <hall alwo be conered by thes Sccunity Instrement. Allofthe
foregoing is referred 10 in this Securmy Instrument as the “Property.”

BORROWER COVENANTS thal Borrower 1s Janfully scised of the cilaic bereby conieyed and has the right 10
mortgage, grant and comey the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nanonal use and non-uniform convenants with

limited vaniations by jurisdiction to constitute 2 uniform security strument covenng real property.

ILLINOIS —s:ngie Famiy—FNMA/FHLMC UNIFORM iNSTRUMENT Form 3014 12783
STl FORME SCRVICE . INT,
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[f Lender required mongage insurance as 2 condition »f making the loan secured by this Sccunity Instrument.
Borrower shall pay the premiums required 1o maintain the insirance in effect until such ttme as the requirement for the
Insurance terminates in accordance with Borrower's and Lender s wrnitten agrecment or applicable law.

8. Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for 1he mspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of any part of the Property. or for conseyance in heu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shali be applied 1o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree tn writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the folowing fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b} the fair markes value of the Property immediately before the 1aking. Any talance shall be
paid to Borrower.

If the Property is abandened by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10
make an award orscttie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender ivaurtorized to collect and apply the procceds, ai its option. cither 10 restoration or repair of the Properiy or
to the sums secured ¥y this Security Instrument, wheiher or not then due.

Unless Lenderand Borrower otherwise agree in wrniting. any application of proceeds to principal shall not extend or
postpone the duc date = rli~ monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower *i0t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization.f the sums secured by this Security Instrument granied by Lender 1o 2ny successor in
interest of Borrower shall not ~/pcrate to release the liabiliiy of the original Borrower or Borrower’s successors in interest.
Lznder shall not be required 1</ cismmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amo zization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the oy iriose of any right or remedy.

11. Successors and Assigns Bouid; Jnint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 7. Borrower's covenanls and zyrecrments shail be joint and several Any Borrower who co-uigns thrs Secunty
Instrument but does not execute the Note: (a) i, co signing this Security Instrumeni only 10 mortgage, grant and convey
that Borrower's interest in the Property under the t2rnes of this Securnity Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrumeni: and {{) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rejard 1o the terms of thi< Secunty Insirument or the Nuie without
that Borrower’s consent.

i2. Loan Charges. Ifihe loan secured by this Security Instrument 1s subject 10 a law which sets maximum iocan
charges. and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted {imis, then: ta; <ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limii: and (b) any.surs already cojlected from Borrower which exceeded
permitted limits wiil be refunded 1o Borrower. Lender may choose'to mske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redaces pnincipal, the reduction wiil be treated as a
partial prepayment without any prepay ment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactment or cxpiration of applicable laws has the ¢ffect of
rendering any provision of the Note or this Secunty Instrument uneaforceable according to its tesms, Lender. atus option.
may require immediate payment in fuli of all sums sccured by this Secunty 1asir=aent and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall zake the st:pv snecified in the second paragraph of
paragraph {7.

14. Natices. Any notice to Borrower prosided for in this Security Instrumentsr aii e given by dedivering it or by
mailing #t by first class mail uniess appheable law requires use of another method The nwice shall be direcied to the
Property Address or any other address Borrower devignates by nouce to Leader. Any noticr 1o Londer shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by noticr to Jorrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendsr whacn given as provided
in this paragraph.

15. Governing Law: Severability. This Secunity Instrument shall be governed by federal (274 ~ad the law of the
jurisdiction in which the Property is Jocated. In the event that any provicen or clause of this Secunity "asirument o7 1he
Note conBicts with applicable law. such conflict shall not affect other provivens of this Security Instrangeit pr the Note
which can be given effect without the conflicting pronision. To this end the pron isions of this Secuniy Instiunent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunity Instrument

17. Transfer of the Propecty or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
inlerest in 1t is sold or transferred (or if a beneficial interest in Borrower 1s soid or ransferred and Horrower is nef 2 aateral
person) without Lender’s prior written consent. Lender may. at s ophon. require ymmediate paymen? a fell of 2l sems
secured by this Secunty Instrument. However, this opten shall not be exerereed by Lender if exercrse s prombated
federal Jaw as of the date of this Secuniy Instrument

If Lender exercises this option. Lender <hall gine Borrouer aotice of acceleranon. The notice shall pronade 2 peniop~)
of not less than 30 davs from the date the notice 1< delisered o7 mailed wirhin which Barrower mudt pay altwumn secured byord
this Security Instrument. If Borrower fatls to pay these sums pnior to the cyprration of thic period. Lender mav invche ant
remedies permitted by this Security Instrument without further nonice or demand on Borrower

18. Borrower's Right to Reinstate. 17 Borrower mecets certain condiions, florrower <hall have the nghi o haigyny
enforcement of this Security Instrumeni disconuinued 2t any tiume prios o she zarhier of (39 5 day < dor swoch other penod aCFe
apphicable law may specify for ranstatement s before <ale of the Property pumuaat 140 any powes of <aje conmaimned in thry
Security instrument: or (b) entry of a judgment enforcing this Securm Instirument. Thoswe condiions are that Borrower:
{a) pavs Lender all sums which then would be due under this Secunin Indrument and the Note had oo accoeleratson
occurred: (b) cures any default of any other covenants or agreements. (¢ pass 2l expenses 1curred in enforaing this
Sccunty Instrument. including. but not limied 10. reasonable attorneyy” fees: and (d 1akes such acuion as Lender may
reasonabiy require to assure that the hen of this Secunty Instrument. Lender’s nighis in the Property and Bofrower's
obligation to pay the sums secured by this Secunty Instrumeni shall continue unchanged. Upan ransiaiement by
Borrower, 1his Security Instrument and the obligations secured hereby shail remnain fully effective as iof no acccleration had
occurred. Howeser. this right to reinstate skall not apphs m the casc of acceleranion under raragraphs 13 or 17
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