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UNITED STATEZS BANKRUPTCY COURT
NORTHERN DISTRICT OF ILLINOIS
EASTERN DIVISION

In Re
Pioneer Development Corp.,
Debtoz.

Jay A. Steinberg, Trustee,

Plaintiff, Case No. 80 B 3696

and

Pirst Nationali Bank of Blue
Island,

Adversary Ho. 81 A 40l8 and
82 A 3891

In ervenor,
Vs,

Michael Bsposito,
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Defendant.

MEMORANDUM OF JUDGMENT

On April 29, 1987, Judgment was enter<d in favor of the
Trustee, Jay A, Steinberg and against Michael Esposito in the
amount of $200,000. A true and correct copy of the Judgment
Order is attached hereto as Exhibit A and made a part hereof,

FIRST NATIONAL BANK OF BLUE TSLAND

5y C Docgms 3. Buwd

L/,7bne of Its Attoraeys

John H. Anderson, 2sd.

Jerome P. Buch, Esq. ,
SEYFARTH, SHAW, FAIRWEATHER o
& GERALDSON -3
55 East Monroe Street X
Suite 4200 g
chicago, Illincis 60603 Uod
(312)346-8000 g.'r
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Name of Prasiding Sudge, Hooorahls

Cause No. 81 5018 91
Title of Cause

The rules of this court require counsel to furnish the names of all parties entided to notice
A the entry of an order and the names and addresses of their anomeys. Please do this im-

weriately below (separate {ists may be appended).
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the creditors gf the esrare. This determination 15
degmgd () iDCI‘IdE a!! gamgnts 2hich yece :nade on rhe
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2. All payments made by Ireland‘s, Ltd., the maker of the Note,
to the escrow account at The Northern Trust Company pursuant to
otder of the Circuit Court of Cook County, County Department, Law
Division entered in the lawsuit Michael P. Espogito v. Ireland's
of Chicago, Ltd,, No. 81 L 12571, shall be paid forthwith to the
Trustee, this Court finding that Michael Esposito at no time had
any right or standing to bring such suit as he has never been the
lawful owner of the Note and all further payments shall be made
to the Trustee to be held by the Trustee in an interest bearing
account sibject to the further order of this Court;

3. The fraundulent conveyance of the Note was made with the
willful, wantoo, and malicious intention of defrauding the
creditors of Pivp2sc, and, therefore, punitive damages o!
$200,000 are hecreby aravded to the Trustee, Jay A. Steinberg, for
and on behalf of the esiate to be paid by Michael Esposito.

%. Judgment is entered in thz :mount of $200,000 against Michael
Esposito and in favor of the Trustee, Jay A. Steinberg.

S. The issue of First National Bark of Blue Island’'s security
iaterest is hereby reserved for further proceedings between the
Trustee and First National Bank of Blue Istiond; and

6. The Trustee and First National Bank of Blue Island shall each
have standing to seek enforcement of this judgment <rier provided
all funds shall be paid to the Trustee to be held as ztated in

pacagcaph 2 above.
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