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SECOND
MODIFICATION AGREEMENT 87236415

This Modification of Promissory Note, and Trust Deed, Assignment of Rents
ani QGuaranty of Note and Trust Deed |hereinafter referred to as the
“"Modification Agreement") made this 318T day of JANUARY, 1987, by GRAYCON
CORPORATION, AN ILLINOIS CORPORATION, and WCODFIELD BANK, now known as
USAMERIBANC/WOODFIELD {hereinafter referred to as "Trustee"), and ROBERT A.
GRAY, (hereinafter referred to as "Guarantor'),

WITNESSETH :

Whereas, First party has executed and delivered to Trustes that certain
Promisar,; vy Note dated JANUARY 10, 1985, in the amount of TWO HUNDRED FIFTY
THOUSAND ANF-. 00/100 (S250,000.00) DOLLARS ("Note"), which Note is secured by a
Trust Deed ["Itust Deed") of even date thevewith, recorded on JANUARY 18, 1985,
in the Recordsr o QOffice of COOK County, Illinois, as Document Number 27411236
and Assignmeni: of Rents of even date therewlith, recorded on JANUARY 18, 1985,
in the Recorde:!''s 0ffice of CCOK County, Illinois, as Document Number
27411237, both relrfciig to the premises therein described as follows, to wit:

Lota 12, 13, and 14 in Freedom Small Farms, being a Subdivision in
the Northwest 1/4 of the Northwest 1/4 and the North 1/2 of the
Southwest 1/4 of the Necuhwest 1/4 of Section 8, Township 42 North,
Range 11, East of the Third Principal Meridian, in Cook County,
Il1linois. -
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Mdress: 3316, 3322, and 3328 N. 0ld Arlingicon Helgnts Road, (f

Arlington Heights, Illinois.

Wnereas, the above referenced Note has been guaranteed by Guovantor under

written CGuaranty datad JANUARY 10; 1985; and
nter into

Whereas, First Party, Trustee, and GQuarantor have agreed o

this Modification Agreement.
Now, therefore, in consideration of the mutual covenants and corQitions

herein and for other good and valuable rconsideration, the receip: and
sufficiency of wnich is horeby acknowledged by al. parties hereto, Flrst Party,
Trustee, ang Guarantor agree that the Note, Trust Deed, and Assignment of
Rents shnall be and are hereby modified as follows: 1. It is hereby
acknowiedged that as of the date hereof the present principal balance due under
the Note heretofore referred to is ONE HUNDRED SEVENTY-FIVE THOUSAND AND 00/100
DOLLARS ({$175,000,00}.

2. The maturity date of JANUARY 10, 1986, as reflected in the Note and
Trust Deed and extended to JANUARY 31, 1987, by a Modification Agreement dated

JANUARY 10, 1986, is hereby changed to DECEMBER 18, 1987,

Ruby D. Feeley, Loan Officer
USAMERIBANC /WOODFIELD
Higgine & Meacham Roads

H Schawmburg, II. 60198

13

PREPARED BY AND MAIIL, TO:

CTh9e2s

MAIL

PRl S

LY




UNOFFICIAL COPY

i ‘ ""-’l"';‘-’




UNOFFICIAL €OP.Y,

3. That commencing MARCH 18, 1987, and on the same day of sach quarter

thereafter, First Party shall pay quarterly payments of interest in
arrears on the principal balance from time to time outstanding calculated at

the rate set forth in Paragraph Four {(4) of this Modification Agreement.

4. That commencing JANUARY 10, 1987, the annual interesat rate to be
charged shall ba the anncunced prime lending rate of USAMERIBANC/WOODFIELD from
time to time in effect plus ONE (1%) percent, changing as and when the
USAMERIBANC/WOODFIELD'S prime rate changes. Interest ocn the unpaid balance
thereof shall be computed from date hereof on a 360-day year basis, for the

actual number of days elapsed.
8, Except for the modifications stated hereinabove, the Note, Trust

Peed, Assignment of Rents and Guaranty are not otherwise changed, modified or
amsnded.

IN WITNESS WHERECOF, the undersigned have caused this instrument toc be
signed and sealed as of the day and year firat above written.

GRAYCON CORPORATION, AN ILLINOIS

CORPORATION
BY: / /W‘!
ATTEST: USAMERIBANC /WOODFIELD
s
BY=Q¢,£_‘ZA.4 By: M
‘/—v
RUBY D. FEELEY cto: W

Its: SO AOANDERICESR .

The foregoing Modification Agreement fias been exscuted with the knowledge and
consent uf the undersigned guarantors '+h» hereby consent to the same and agree
that their obligations shall continue I¢o force unchanged hereby.

GUARPITOR :

STATE OF ILLINOIS, Cook County ss: g
[
I, Pedricia K. Azus ' , & _Notary Pubﬁ in
ard for said County, in the State aforesaid, DO HEREBY CERTIF/ that
Kobert A Coray persanally known tc wa to $tth3
Previdendt of the

Chraycon Sorporadion . & corporation, and _ __
et e s Tmotwro e e mf - gatd-corporation,  wooie nam

are subscribed to the foregoing instrumem:. appeaared before me this day

personally and severally aclmcw;ladged that as such eside et
they signed and delivered the sai‘a'

ol ik ’
instrument as T’r(’snﬁwﬁ et

of said corporation, and caused the corporate seal of said corporation to be
affixed thereto, pursuant to suthority given by the Board of 1rectors .

of said corporation, as thelr free and voluntary act, and as the free and
voluntary act of said corporation, for the uses and purposes therein set

forth.

GIVEN under my hand and official seal, this _| 3ﬂ1 day of . nggg(\[

. 1937 .
My Commission Esqaiz'es:/"lcn/ 3,987 ﬁ@ﬁz«:}.a K Gy

Notary Public /7
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STATE OF ILLINOIS C ook COUNTY 88

I, Pbd'hc»\a | AV , & Notary Public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that
TTonn AL Kaevng personally known t(p to be the
of W SAmer Lo | Wogd 'H?-Tl(j
and gLy V. Fecley  , personally known to me to be the [ocy Oy
of daid Bank, whose names are subscribed to the within instrument,

appeared before me thie day in person and acknowladged that as such
A and Lian O o they signed

and delivered the said instrument as vy’

and Loow f Gieer of said Bank and caused the Corporate Seal of
said Bank to be thereunto affixed, as their free and voluntary act and as the
free and voluntary act and deed of said Bank, for thes uses and purposas therein
oot forth.

—&GIVEN under my hand and Notarial Seal the ] j{h day of _ [Tefluruary .
19 71

My Comilraion Expires: /l’?m‘/ 3 1487

fPtvcaa K Sy
Notary Public [4

STATE OF ILLINOIS, ook County ss:

1, Doad fivonn A0 , & Notary Public in and for said

county and state, DO HEREBY CZ(T{FY that Robyt A Gray
, personally known to me to pe the same persom(s)

whose name(s) 12 __ subscribed to the forsgoing instrument, appsared befcre
me this day in person, and acknowlx~i=d that he gigned and delivered the
said instrument as h1 % free axy yoluntary act, for the usees and purposes

therein set forth.,

QIVEN under my ,fm official seal, this féfh day of F‘Pbl‘u:lry
Fl 19 )

My Commission Bxpirves: My 3 11%/ Sk o K Bas
[ v a A
tictary Publitc
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