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THIS INDENTURE, Made this  22ND day of APRIL : 1987 | between
GERARDO ALVEAR, DIVORCED AND NOT SINCE REMARRIED .
. Morigagor, and
INDEPENDENCE ONE MORTGAGE CORPORATION
o corporation organized and existing under the laws of THE STATE OF MICHIGAN

Mortgugee. 872364 z 4

WITNESSETH: That wherens the Morngagor is justly indebted ta the Mortgugee, as is evidenced by a certain
promissory note bearing even dite herewith, in the principal sum of

FIFTY THREE THOUSAND SIX HUNDRED FIFTY AND NO/100THS Doliars
¢ 53,650.00
payable with interest at the rate of NINE AND NO/10QTHS per cantum (9,0 %)
per annum on tha unpaitd balance until paid, and mude payable 1o the order of the Morigagee at Itn office in
P.Q, BOX 5076, SOUTHFIELD, MICHIGAN 48086-5076 or at auch other place as the holder may
designale in writirg, and delivered; the said  principal and interest being payable in monthly  instaliments of
FOUR HUNDRED THIRTY CNE AND 68/10QTHS Dollnlra
(3 431. } on the first day of JUNE . 19 g7 . and a like sum op the
first day of cach and vvriy month theteafter until the note is fully puid, except that the final payment of principul
and interest, il not soonc: pait, ahull be due and puyable on the fiesl day of MAY, 2017

NOW, THEREFORF, thd siid Mortgugor, (ur the better securing of the puyment of the aaid principal sum of
money and interest and the poijormunce of Lhe covenants und agreemonts herein conlained, does by these pres-
ents MORTGAGE und WARRANT unto the Morlgagee, its successors or ussigns, the following describad Real

Estaic situnte, lying, und being in-taz county of COOK and the State of
lllinois, to wit:

LOT 7 IN BLOCK 57 IN IRONWORKERS ADDITION, BEING A SUBDIVISION OF THE WEST k

OF THE NORTHWEST ¥ OF SECTION 17, TOWNSIP 37 NORTH, RANGE 15 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO %P< PLAT THEREOF RECORDED ON NOVEMBER 26,
1875 IN BOOK 10 OF PLATS: PAGE 64, AS DOCUMENT 60101, IN COCOK COUNTY, ILLINOIS.

THIS DOCUMENT WAS PREPARED BY:
SANDY HICKMAN
TWLEPENDENCE ONE MORTGAGE CORPORATION
1COw'. 22ND ST., STE 141
e BarD, IL 60148
. A pp vVow g

TIHy, FT-IA60RT. - 70" ) ~

TOGETHER with nll and mingular the tenements, heredi n splanenancen thereunto belonging, and
the rents, issues, and profits thereof; and wll sppuratus wnd {iktures of every kiod for the purpose of supplying os
distributing heat, Light, witer, or power, and all plumbing and othor fixturer 1o or Lthal may be placed in, any
building now or hereafter standing on snad land, and nlso all the estate, right, 1itie, wad intarest of the said Mort-
wagor in und 1o sad promises,

TO HAVE AND TO HOLD the above.described premises, with the appurtenances nn7 tixtures, unto the said
Mortgugee, s successora und ussigns, forever, for the purposes and uses herein set torth, free from all rights
and bencfits under and by vittue of the Homestead Faxemption Laws of the State of flinoir, cchich soid cights
and beneflix the smd Mortgager does hereby expressly release and waive,

AND SAID MORTGAGOR covennnts and ngreos:

To koep said premises in good repuir, and not to do, or pormit to be done, ubon sold premiaes, anything
that jauy impair the value thoreol, or of the security intended to be effected by virtue of this Instiument; not to
suffer any lien of mechanics men or muterinl men to attuch o snid premises; to pay to the Mortgagee, an here-
inufter provided, uatil said note is fully paid, (1) 4 sum sufficicnt to pay all taxes und ussessmentn on apid prem-
iges, or any tnx or assessment that may be levied by authority of the State of lllinois, or of the county, town,
village, o1 cily in which the aaid land in situate, upon the Mortgugo on account of the ownership theteof; (2)
n suin sufficienl to keep all buildings that moay at nny time be on snid premises, during | he continuance of said
indebtedness, insured for the benefit of the Mortgagee in such lforms of Inswance, nnd In such amounts, as may
he required by the Mortgagoee.

In cose of the tefusnl or neglect of the Mortgogor 1o make such payments, or to satisfy any prior lien or in-
cumbtance other thun thit for tuxes or uxsessmonts op snkl premises, or to keep said premises in good repait, the
the Mortgagee muy pay such toxes, assvssments, and insutance premiums, when due, and may mnto Ruch repsirs
to the property herein mortguged o8 in its discretion it may deem necessary for the proper preservation thereof,
and nny moneys No paid oz expended shull become so0 much additionnl indebtedness, sccured by this mortgage, to
be paid out of proceeds of the sale of the mortguged premines, il not atherwise paid by the Mortgagor.

[t is expeessly provided, however (all othor provisions of this mortgage 1o the contrary notwithstanding).
that the Morigagee shall not be required nor shall it have the right to puy, discharge, or rempve pny tax, arsess-
meat, or tax liea upon or agoainst the premisen described hegein or uny part thereof or the improvements situated
thereon, 8o long vs the Mortgagor shall, in good fnith, contes! the sume or the validity thereol by appropriate
legn! proceedings brought in u court of competent jutisdiction, which shall operate to prevent the collection of
the tux, assesament, or lien no contented and the sale or forfeiture of the said premisen or any part theceof to
aaslisly the some.

This inst st in home unlmr ce
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of @ court in which an action is pending to foteclose this morigage ot a subsequen! morigage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assesa-
ments as mey be due on the said premises; pay for and maintain such insurance in such amounts sa shail have
been required by the Motlgagee; leane the said premises to the Mortgagor or others upon such terma and condi-

tions, either within or beyond any pericd of redemption, as are approved by th H
. . v e court; coliect and receive the
rentsa, issues, and profits for the use of the premises hereinabove described: and em?ll.:y other persons and -‘:‘:-

pend itself auch amounts an are reasonably necessary to cany out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morigesgee in any coutt of law ot equity, a
reasonable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainan in such
proceeding, and aiso for all outlays for documentary evidence and the cost of a complete abstract of title for
the putpoae of such foreclosure; and in case of any other suit, or legal proceeding, whersin the Mortgagee shall
be made a party theteto by reason of this mortgoge, its costs and expenses, and the resacnable feos and charges
of the attorneys or solicilors of the Mortgagee, so made partien, for mervices in such suit or proceedings, shall
be & further lien snd charge upon the said premizes undes this martgage, und al{ such expenszes shall become
so much additiona! indebtedness secured hereby and be allowed in any decree foreciosing this mortgare.

AND THFRXRE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the pro-
ceeds of any saie-made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and convevanre, including attorneys’, solicitors’, and stenographers' fees, oullays for documentary evi-
dence and coat of @ail abatract and examination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose autiiorizod in the mortgage with interext on such advances &t the rate set forth in the note se-
cured hereby, from (ne ¢e such advances ate made; (3) all the accrued interest remaining unpaid on the in-
debtedneas heteby secu'ed, (4) ail the said principal money remaining unpaid. The overplua of the proceeds
of sale, il any, shell then Ue ;aid to the Mortgagor.

If Mortgagor shall pay said uote at the time and in the mannes aforesajd and shail abide nb!| comply with,
and duly pecform all the covenants rnd agreements herein, then thia conveyance shall be null and void and Mort-
geagee will, within thirty (30) dayr af er. written demand therefor by Mortgager, execule a relesse or satisfection
of this mortgage, and Mortgagor heicoy weives the benefits ‘of all stafutes or laws which require the earlier ex-
ecution or delivery of such releane or'satizloction by Mortgngee.

IT IS EXPRESSLY AGREED that n» extennion of the time for payment of lhe debt hereby secured given by
the Mortgagee to any successor in interest Jf \he Mortgagor shall operate (o release, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED <pill bind, and the benefits and advantages shall inure, to the
respective heirs, executors, administeators, succissors, and ausigns of the parties hessto. Wherever uased,
tl!:o [“”A‘?'“ number shall include the plural, the plurai the singular, and the mesculine gender shall include
the feminine,

WITNESS the hend and sea! of the Mortgagor, the day and year flrst written,

FAE R

CseaL])

STATE OF ILLINOIS
COUNTY OF COOK

1, CAROL J. LOBUE , & nolary public, in and for tha ~ounty and State
aforensid, Do Hereby Certlly That CERARDO ALVEAR, DIVORCED AND NOT SINCE REMARIEIED

and SBNNNE, perscnaily known to me tg v the same
petson whose name 4 are subscribed to the foregelag instrument, appeared before me this day In
pmeson and scknowledged that they signed, sealed, and delivered the sald instrument @9 Cthair

free and voluntary act for the uses and purposes thetein se! forth, including the releass and waiver of the right
of homeateed.

GIVEN under my h mmmm,..w..} day APRIL LA . 19 87

“OFFICIAL SEAL” W Q:” )
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Caiol ). LoBue
£!f'l Office of

Notary Public, State of flfinois
M, Commission fxpires 1/2/90

County. [llinoin, on the day of AD 19

m., and duly cecorded in Book of Page
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HUD/FHA Mortgage Rider

THIS HUD/FHA MORTGAGE RIDER is made this22NQ _ day of _ABRIL , 1987
and isinco;po:ated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Sesurity Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Mortgagor") to secure Mortgagor's Note (the “Note:) to Independence
One Mortgage Corporetion of MNC Inc. (the “Mortgagee”) of the same date and covering

the property describec i the Security instrument and located at:
10816 S. RVENUE N, CHICAGO, IL 60617

{Propeny Address)

ADDITIONAL COVENANTS. | addition to the covenants and agreements made in the
Security Instrument, Mortgagor and idortgagee further covenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, asclare all sums secured by this

mortgage to be immediately due unii payable if all or a part of the
properly is sold or otherwise transte:red (other than by devise, des-

cent or operation of law) by the mortgager. pursuant to a contract of
sale executed not later than 24 months afler the date of execution of
this mortgage or not later than 24 months afier the date of a prior
transfer of the property subject to this mortgags, to a purchaser
whose credit has not been approved in acccrriance with the
requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained

in this HUD/FHA Mortgage Rider.
M—.v 0/Bat &:4" 4Mﬁ_, oted
/ Wilnoss ’ taurtjagor

( L}

Wilness Mortgagot
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