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MORTGAGE

. . T R g . i March 9th
THIS MORTGAGE ecurjty Instpument™y is givegpn ol w8 . et e et .
.87 The morgagor is .. MI€ ae‘ 2. Acosta arfd ‘P Acosta, his wifalieint tenansy).
{"'Borrower'). This Security Instrument is given to
Natianal. Security.. Bank . .of. Chicago . which is organized and existing

upder the laws of 3 bo Unjted . Stateg..of . .Amer AU WHose BUAFESS IS .o e

{ 030 (Eh'l(:ago Avenue, &ﬁ.cago, |lﬁa 60622 ) (" Lender").

Borrower owes Lender 2ne orincipal sum of [Rlght. Thousand. Twa. Hundred Seventy. Nine. .and..06/100
Dotlurs (US. $.8..279- 08, ...} This debt is evidenced by Borrower's note
dated the same date as this Secnnity Instrument £*Note™), which pravides for monthly payments, with the full debt, if not
puid carlier, due nnd payable oo ril 1, 1992 , : . This Security Instrument
secures to Lender: (a) the repaynienc of the debt evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all othzr sums, with interest, advanced under parograph 7 10 protect the security of this
Security Instrument; und (c) the performaunce of Borrower's covenants and ugreements’under this Security Instrument and

the Note. For this &l‘l)rgl‘l‘st. Horrower doss hereby mogtguge, grant and cofivey 1o Lender the following described property
located in ... M99K S S SO P PRSP County, lilinois:

Lot 34 In Block 6 In Frank A. Muirolland's Marlawr.x_'.&a‘yﬁdt\olslon of the Northeast
quarter of the Northeast quarter oi %action 26,,.Tew# 'hlp. 38 North, Range 13 East

the Third Principal Meridian. R Ao
14-.‘16 - -2!3‘8-,47@1—\_..
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- ("Praoperty Address™,

&1 Conle

ToGErHER Wit alt the improvements aow or hercafter erected on the property, and all casements, rights,
appurtenances, rents, rovaltres, mineral, oil and gas rights and profits, winer rights and stock and all fixtures now or
herenfter n part of the property. All replacements nnd additions shall also be covered by this Seenrity Tnstrument. Allof the
forcgoing m referred to i Lhis Security Instrunient as the " Property.”

BORROWLR CovisANTS that Borrower s Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propernty w unencumbered, except for encumbrances of record.
Barrower warrants and will defend geacrally the title 10 the Property aganst all clims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combinies wniforin coyenams for nanofal ise and non-uniform covenants with
lited varinhions by jurisdiction to constitute o unifarm security insirurent corenng redal propenty

ILLINOIS-- singie tannly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/823
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I Lender required mortgage insurance as g condiion of making the loan secured by this Security Instrument,
Burrower shalt pay the premums reguired to maintain the insurance in effect until such time as the requirement for the
insurance lerminates inaceordance with Borrawer's and Lender's written ugreement or applicable law,

H. lnspection. Leader o s agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or priot to an inspection specifying reasonable cause lor the inspection.

9. Condemnation. The proceeds ot any award or ¢laim for damages, direet or consequential, in connection with
shy condemnation or other taking of any part of the Property. or for conveyance in licu of condemnalion, are hereby
assigned and shall be paid to Lender.

In the event of g total tnking of the Property, the proceeds shall be upplied 10 the sums secured by this Scecurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the total amount of the sumns secured immediately
before the taking, divided by (b) the fair morkel value of the Property im niedintely before the taking. Ay balance ehall be
puid to Barrower.

If the Property iy nbandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offurs to
muke an award or settle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
10 the sums secv e by this Security Insirument, whether or not then due.

Unless Lenuer und Borrower otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due ¢ate.af the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrow(r "lot Released; Forbearance By Lender Not a Waiver. Exiension of the time for puyment or
modification of amortzatian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower saall rovoperale o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiced o commence proceedings ngainst uny successor in inlerest or refuse 1o extend time for
payment or otherwise modify‘anrartization of the sums secured by this Security Instrument by reason of any demand made
by \he ariginal Borrower or Borrorver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude< the exercise ol any right or remedy.

11, Successors and Asslgns Novnd: Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and oznefit the successors und nssigns of Lender and Borrower, subject to the provisions

of paragraph 17. Barrower’s covenants and rgreuments shall be joint and several. Any Borrower who co-signs this Security
Instrument but (!()ch not execute the Note: (ud is co-signing this Security lastrument only to maortgage, grant and coanvey
that Borrower's interest in the Property undei tVic Jerms of this Security Insirument; {b) is not personally obligated to pay

the sums secured by this Security Instrument: ain (c) sgrees that Lender and any other Borrower may agree to eatend,

madify, forbear or make any accommodations witiv'erazard to the terms of this Security Instrument or the Note without

that Borrower's consent.
12, Loan Charges.  1f the loan secured by this Seduriy Instrument is subject 1o a law which sets maximum loan
charges. and that law s finslly aterpreted so that the inwerest ar other loan charges collecied or ta be collected in

conncction with the loan exceed the permitted Hmits, thens £ any such loan charge shall be reducced by ithe nmount

necessary to reduce the charge to the permitted Jimik; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chodseto make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. [fa refarii reduces principal, the reduction will be treated as a4

partial prepuyment without uny prepayment charge under the Note. i
13. Legisiation Affecting Lender's Rights, If ¢naciment ar expiration of applicable lnws has the effect of .

rendering any provision of the Note or this Sccurity Instrument unenforelable necording (o its 1erms, Lender, at its option, T,
may require immedinle puyment in full of all sums secured by this Securit/” Inatrument and may invoke any remedies "
permitted by paragraph 19. IT Lender exercises this option, Lender shall take (he st7ps specificd in the second paragraph of':..:._
paragraph 17. ~
14, Notlces, Any notice to Borrower provided for in this Security Instruiaeat=hall be given by delivering it or by ‘-"‘-_
mailing it by first class mail unless applicable luw requires use of unother method: The notice shall be directed to the 7

Property Address or any other address Borrower designates by natice to Lender. Any otice to Lender shall be given by

first cluss mail 1o Lender's address stated herein or any other address Lender designutes by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to huve been given to Borrower or Lendesovhen given as provided E
N
n

in this paragraph.

15. Governing Law; Severabiity. This Security Instrument shall be governed by federat'tz. 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Securiry Instrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instzeaiont or the Note
which can be given effect without 1he conflicting provision. To this end the provisions of this Securily Instrument and the
Note nre declared 1o be severnble.

16, Borrower's Copy. Horrower shufl be given one conformed copy of the Nuote and of this Security Instrument.

17, ‘Fransfer of the Property or & Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or trunsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & naturai
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law ns of the date of this Security Instrument
If Lender exercises this option, Lender shall give Barrower notice of ncceleration. The notice shall provide a period

ol not [ess thun 30 days from the date the notice is delivered or muiled within which Borrower musi pay all sums secured by
this Security tnstrument. IT Borrower fails to pay these suimns pries to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borruwer's Right to Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable lnw muy specify for reinstatement) before sale of the Property pursuant 1o gny power of sale contained in this
Security Instrument; or {b) entry of & judgment enflorcing this Security Instrument. Those conditions are that Borrower:
{n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defuull of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such uction as Lender may
reasonnbly require to asstre that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1 pay the sums secured by this Security lastrument shall continue unchanged. Upon reinsiatement by
Rorrawer, this Security Instrument and the obligntions sevured hereby shall remnin fully efficctive as if no accelerntion had
oceurred. However, this right to reinstate shall not apply in the cuse of secelerniion under paragraphs 13 or 17,

-
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