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State of lllinols

.19 B7beiween

This Indenture, Mude this 24th day of April

CAESER G. TAYLOR, A Bachelor and MARIE CHATMAN, A Spinster

MIDWEST FUNDING QORPORATION
a corporation organized and existing under the laws of

Morigagee.

Witwesssih: That wherens the Mmuq. is juuly indebu:d to the Monsun. a3 is aviden a certain pro ry note bearing even
date herewlth, in the principal sum of i thousand seven hundred f f{ ar% Kofib’ﬁ ;2..7;0-06 - ’
[} *

nl--t-nuﬂui‘--—----------ﬂ—nﬁ—-n----m“'“(’

payable with interes} at 1’ rate of Bight and one hﬂlf

pef cenfum { O v #)per annum on the unpdid badnice untll paid, and made payable 10 the order of the Mortgagee at Jts
office in netS GROVE 7o ILLINOIS , Of
at such ather place as the holder may de- anate in wrltinu, snd delivered; the said principal and interest being payabie In monthly Insiatiments of

Pour hundred eighty~two'8id 50/100 - - = = - = s * @ o m ccccmr v r e e~
- Py e W M W o o ow o we UOHMS(S 48250 )

on June 01 490 87  anta Yice sum on the first day of each and every month thereafter untll the note is fully paid.

s , Morigagor, and
the State of Illinois '

cxceqt that the final pnyment of prlncipui and intarest, If not sooner puid, shall be due and payable on the first day of May

Now, lbmlon. the said Morigagor, for the better su=/2 of the payment of the taid principal sum of money and Inlerest and the perfor-
mance of the covenants and agresments hatein contained, 2074 by these presents Mortgage and Warrast unto the Morigagee, its successors
CF THIS MORTGAGE AS IF THE RIDER WERE A PART HERFOF,

or assigns, the following described Real Eatate aituate, lying, and-being in the county of QOCK
2
Item § 15-16-104-033 Q B O%

and the State of lllinols, to wit:
THE WEST 40,0 FEET OF IOT FOUR (4) IN BLOCK-ONE (1) IN O'CONNOR'S ADDITION TO
BELINOOD, A SUBDIVISION OF THE NORTHEAST QUATTER (NE 1/4) OF THE NORTHWEST
QUARTEFR (NW 1/4) OF SECTION 16, TOWNSHIP 39 NOe%id, RANGE 12, EAST OF THE THIRD

] wilh ﬂm ﬁaw?lr ihe tmm«. htmillmmu Er[aijlppunmmm thereunto belonging, and the renta, Hisues, and profits
lhmof. and all apparaius and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, und all plumb-
ing xnd other fixtures in, or that may be placed In, any building now or herealter standing on said land, and wiso alf the estate, right, title,
and interest of the said Morigagor in end to said premises.

PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO
AND EXBECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN D THE COVENANTS AND

AGRERMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENAWTS AND AGREEMENTS

To have and (o hold the above-descrided premises, with the ap.

purtenznces and fixtures, unto the sald Morigages, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefita under and by virtue of the
Homestead Exemption Laws of the State of inols, which sald
rights and beneflts the sald Mortgagor does hereby expremly
reloase and walve,

And said Mortgagor covenanis and agrees:
To keep said prembes in good repair, and not (o do, or permit

to be done, upon wid premises, anything that may impair the
value thersof, or of the security intended 10 be effectod by virtue

of this Ingtrument; not (o suffer any lien of mechanics men or
materini men to attach o sald premises; 1o pay to the Morigagee,
&s hereinafter provided, untl) said note s {ully paid, (1) & sum
sufficient to pay all taxes and assessmenis ob sald premises, or
any tax or asscssment that may be levied by authority of the
State of filinols, or of the county, town, village, or city in which
the said tand is situnte, upon the Morigagor on account of the
ownetship thereol; (2) a sum sufflcient to keep all buildings that
may sl any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Mortguges in
such forms of insurance, and in such amounts, as may be re-
quired by the Mortgagee.

This form {» used In connection with morigages insured under the one- 10 four-lamily programa of the National Houslng Act whivch provide

for periodia Morigage insuranos Premium payments.

Page tol 4
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wried in com anies approved by the
and renm thereof shall be held by
thereto loss.payable clayses in

16 {he Mor evemt of
loss Mortgagor will give diate notlcg_h”nr i!f thc Mort.

gagee, who may make pr f loss if not made promptly by
Mortgagor, and each insurance compary concerned is hereby
authorized and directed (0 make paymemt for such loss directly to
the Mongagee instead of to the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at [ts option either to the reduction of
the Indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title 10 the morigaged property In extinguish-
ment of the indebtedpess secuted hereby, all right, title and (n.
terest of the Mortgzyor in and to any (nsurance policics then in
force shall pass 10 the parchaser or grantee,

All insurance shall
Mortgagee and the
the Morigagee and huVe
favor of aad in form b

‘That If the prenises, oi-ar7-oan thereol, be condemned under
any power of eminent dorealn; =7 acquired for a public use, the
damagey, proceeds, and the consiurzation for such acquisition, to
the extent of the full amount of indeist dness upon this Mori.
guge, and the Note secured hereby rerizining unpaid, nre liereby
arslgned by the Morigagor to the Morigagzc-and shall be paid
forthwith 10 the Mortgagee 10 be applied v on account of the
indebtedness secured hereby, whether due or ‘nor.

The Mortgagor further sgrees that should this morignge and
the noie secured hereby not be elf lc for insurance under the
Natioral Housing Act within 8 days from thc date
hereol) written statement of any ol‘flm of the Department of

Housing and Urban Development or authorized agent of the

Srcrcmr; f,[e}l,?uilﬂﬂ and Urban Development dated subsequent

10 the days' time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility), the Mortgugee or the
helder of the nole may, at its option, declare all sums secured
hereby immediately due and payable.

In the evemt of default In making any monthly payment pro-
vided for herein and in the note secured hereby for & period of
thiety (30) doys after the due date thereof, or In case of a breach
of any other covenant or ggreement herein stipulated, then the
whole of sald principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediarely due and payable,

And ir the event thay the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately (o foreclose
this morigage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thercafier,
either before or after sale, and without notice to the said Mort-
gogor, or any party claiming under said Mortgagor, and withow
regard 1o the soivency or insolvency of the person or persons
lable for the paymenm of the Indebiedness secured hereby, at (he
time of such applications for appointment of & receiver, or for
an order to place Mortgagee In poasession of the premises, und
without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
a3 & homestead, enter &n order placing the Mortgagee in posses.
sion of the premises, or appoint a recelver for the benefit of the
Moartgagee with power (o collect the rents, lssues, and profils of
the said premises during the pendency of such foreclosure sult
and, in case of sule and a deficlency, durlng the full siatulory
period of redempilon, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

coyls, laxes, insurance, and other items necessary for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed It possession of
the above described premises under an order of u court in which
an actlon is pending to foreclose this mortgnge or a subsequent
mortgage, the said Morgagee, in its discretion, may: keep the
said premites in good repair; pay such current or back tuxes and
assessments as may be due on the seid premises; poy for and
maintain suck insurance itr such amounts as shall have been re-
guired by the Morigagee; lease the said premises (0 the Mort-
gagor o1 others upon such terms and conmditions, either within oo
beyond any period of redemnption, as are approved by the caure,
collect and receive the remts, issues, und proflls for the use of the
premises hercinabove described, and employ other persons and
expend self such amounts as are reasonably necessary 1o carry
oul thy provisions of this paragtaph,

And in case af foreclosure of this mortgage by suid Mortgagee
in any court of law or equity, u reasonable sum shall be aflowed
for the solicitor's fees, und stenographers® fees of the complain-
ant i such proceeding, and also for all outlays for documentary
evidence and the cost of a4 complete absiract of title for the pur-
pose of such foreciosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made w party therelo
by reason of this mornigage, its coms and expenses, and the
reasonable fees and charges of the atorneys or solicitors of the
Mortgagee, so made parties, for services in such suit or pro-
ceedings, shall be u further lien ail charge upen the said
premises under this merigage, and alt such expenses shall become
s¢ much addibional indebredness secured hereby und be allowed
in any decree loreclosing this morignge.

Znd there shall be included in any decree foreclosing this mogt-
gur'snd be poid owt of the proceeds ol any sale made in pur-
suarce £ L any such decree: {1} All the costs of such suil or sults,
adveriisiag’ sale, and conveyance, Including attorneys', selivitors’,
and stenosruphers' fees, outlays for documentary evidence and o
cost of said abaruct and examination of title; (2) all the moncys P
advanced by tie Medigagee, If any, for the purpose authorized i -
the mortgage witl izerest on such advances al the rate sl forth
in the note secured herrGy.ofrom the time such advances are
made; (3) ul the accruednterest remaining unpaid on the -
debtedness hereby securec; (43-all the sald principal money re.
maining unpaid. "The overplas of the procevds of saie, if any, )]
vhall then be paid 15 the Mortgaror. e 4]

I Morigagor shall pay said note 227tk time and n the manner
aforesuid and shall abide by, comply witixad duly perlonm all
the covenants und agreements herein, theo this conveyance shall
be null and void and Mortgagee will, within tilay 130) days ahia
written demand therefor by Morigagor, execute & release o
satisfaction of this mortgage, and Morigagor hereby waives the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or sptisfaction by Morigagee.

It ts expressly agreed thut no extension of the time for payment
of the debt hereby secured glven by the Morigagee 10 any sug-
cessor in interest of the Mortgagoer shall operate lo release, in
any manner, the original lability of the Mortgagor.

The covennnis hierein contalned shall bind, and the benefits
and advantagss shall inure, to the respective helrs, execulurs, ad-
minlsteators, auccessors, and assigns of the partios hercto,
Wherever used, the singuiar number shall include the plusal, the
?Iur;ali the singular, and the masculine gender shall include the
eminine,

Pagedoid
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1317 493 9818 702B
CASE#

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Gffective 12/01/88

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage 1o be immediately dus and payable If ail or a parnt of the property s sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant o a
contract of Bale executed not later than 24 montha afler the date of exscution of this mortgage or not later than
24 montha after the date of a prior transter ol the property subject to this mortgags, ta & purchaser whose
credit has no’ hean approved in accordance with the requiremeni of tha Commissionar.

April 24, 1987

eﬂ}’h’ 2 O T?_#/ﬁgt._.
Borrower 4 T Date
%4; . g : %) April 24, 1987

. Date

Borrower

Borrowar Date

Borrower Date

YR R R R A R R F R P R R N R R R IR R R AR P R PR R RN R RN T L I R PRI R R TN AR NS TR ALY

ey~

State of

88. .
ity

S

County of

:
' g pf
A e S
a .
S S
personnally known 10 me to be the same person __whose name .. subscribeo o th={oregaing Instrument,

appeared bafore me this %% person, and acknowledged that __T he ¥ signed, s2a.x and delivered the
said instrument as free and voluntary act, for the uses and purposes ‘iarein set forth.

1087

Cuthiisie (Y HOlerdl

Notary Public
/-6

Commission Expires

Given under my hand and official seal, this tﬂ‘/ “ day of

This inatrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, liinols 80816

KK O21-P
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