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MORTGAGE 62-0096

THIS MORTOAGE (“Sccurilty Instrument')is given on APRIL 23

19 87Themortjagyris GARY J. KLEIN AND KATHERINE KLEIN, HUSBAND AND WIFE

(“Borrower™). This Securio Instrument isgivento  SERVE CORPS MORTGAGE, INC,

which is organized and existing uhder the laws of THE STATE OF ILLINOIS . and whose address is
1430 BRANDING LAN&, ~ SUITE 129
DOWNERS GROVE, ILLINOIS 60515 (""Lender™).
Borrower owes Lender the principsat zam of
ONE HUNDRED FIVE THOUGSAND AND NO/100

Dollars {U.S. 5 105,000.00 Y Thisdebtisevidenced by Barrower's note

dated the same daite as this Security Instrument (“*Note™), which provides for monthly paymerts, with the full debt, if not
paid enrlier, due and paysbleon  MAY 1, Z£17 This Security Instrument
secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, witivirtrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perfarmance of Borrowe s covenunts and agreements ynder this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, siwat and convey-to Lénder the following described property

located in COOK County, Iltinois:
LOT 9 IN BLOCK 239 IN THE HIGHLAND{ '!EST AT HOFFMAN ESTATE_B'; XXIX
BEING A SUBDIVISION OF THE NORTH EAS% 1/4 OF THE NORTH WEST®1/4 OF
S8ECTION 9, TOWNSHIF 41 NORTH, RANGE 1J, JEAST OF THE THIRD PRINCIPAL
MERIDIAN IN THE VILLAGE OF HOFFMAN ESTl(CL3, SCBAUMBURG TOWNSHIP,
COOK COUNTY, ILLINOIS ACCORDING TO THE YL AT THEREOF RECORDED .
NOVEMBER 4, 1968 AS DOCUMENT NUMBER 2066616 TN THE OFFICE OF THE
RECORDER OF DEEDS, COQOK COUNTY, ILLINOIS. g

o

07-0 9-—112“—0%9—0000 &6

which hus the address of 845 WEST LAKESIDE PLAZA HOFFMAN ESTATES
[Stroet) (Catyl

Hlinois 60195 ("Property Address”);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or
hereafler a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the
furegoing is referred toin this Security Instrument as the “Property.”

RBORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right o

mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims und demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute o uniform security instrument covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
W -oii VMP MORTGAGE FORMS + (3131 7024700 » (80G) BZ1 7201
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If Lender required morignge insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to muintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordunce with Borrower's and Lender's written agreement ar applicable Inw.

8. Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢luim for damages, direet or consequential, in connectlion with
any condemnation or other taking of any part of the Property, or for conveyance in hieu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of u total wking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cx¢ess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower anct Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: (n) the 10tal amount of the sums secured immediately
before the taking, divided by (b) the fair marketr value of the Properiy immediately before the tuking. Ay balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower thut 1he condemnor offers 1o
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 duys after the date the notice is
given, Lender is p-abhorized 10 collect and apply the proceeds, at its option, cither 1o restoration or repair af the Property or
to the sums seciredLy this Security Instrument, whether or not then due.

Uniess Lendzeund Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due date of The monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (¥7¢ Refoased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
mudification of amortiztiar-of the sums sccured by this Security Instrument grunted by Lender to any successor in
interest of Porrower shall not Speraite 1o release the linbility of the original Borrower or Borrower’s successors in inierest.
Lender shall not be required <o 2ommence procecdings against any successor in interest or refuse to extend time for
paymenl or otherwise modify an‘oriization of the sums secured by this Security Instrument by reason of sny demand made
by the original Borrower or Borroter's successors in interest. Any lorbearanve hy Lender in exercising any right or remedy
shall not be o waiver of or preclude the zxercise of any right or remedy.

1i. Successars und Assigns Buuar; Juint and Several Linbility; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit chie successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and a treeraents shall be joint and seversd. Any Borrower who co-signs this Security
Insirument bul does not execute the Note: (uj-s co-signing this Sccurity lostrument only to morignge, grant and convey
that Borrower's interest in the Property wnider theserms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; snd {cY sgrees that Lender und any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Sedarity Instrument is suhject 1o o law which sels maximum loan
charges, and that law is flnally interpreted so thoat the ins=rest or other loan charges collected or (o be collected in
contection with the loan exceed the permitted limits, then: (u}any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and {b) any susas slresdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss 20 imake this refund by reducing the principal owed
wider the Note or by making a direct payment to Borrower. If o retundeaices principal, the reduction will be treated as 2
parlial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, I enactment owexpirstion of applicable laws has the cffect of
rendering sny provision of the Note or this Security Instrument unenforceable iccarding to its Lerms, Lender, at its option,
may require immediate payment in full of 2l sums secured by this Security Tasi/amem und may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the stegs specified in the second paragraph of
paragraph 17,

14, Notlces, Any notice to Borrower provided for in this Sccurity Mistrument o221 be given by delivering it or by
muniling it by first class mail unless applicable law requices use of another method Thi actice shall be directed 10 the
Property Address or any other uddress Borrower designntes by notice to Lender. Any notive to Lender shall be given by
first class muil to Lender's address stated herein or any other address Lender designates by notice 276 Borrower. Any notice
provided for in this Security Instrument shall be deemed ta have been given to Horrower or Lend(r when given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal lav/and the law of the
jurisdiction in which the Property is located. In the eveas thay any provision or cluuse of this Security/arairument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrussapiar the Note
which can be given effect without the conflicting provision. Tu this end the provisions of Uthis Security Instrument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shail be given one confurmed copy of the Note and of this Security Instrument

17. Transfer of the Property ar & Beneficial Interest in Borrower, 1 ull or any purt ol the Property or any
interest in it is sold or trunsferred (or if a8 benellcia) imterest in Borrower is sold or transferred and Borrower is not a natura}
person) without Leader's prior wrilten consent, Lender may, at its option, reguire immediute payment in (ull of all sums
secured by tins Security lnstrument. However, this option shall net be eaercised by Lender if excreise is prohibited by
federal luw as of the date of this Security Instrument.

H Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the dute the natice is delivered or masied within which Borrower must pay sl sums secured by
this Security tnstrumrent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedios permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right 1o bave
enforcement of this Security Instrument discontinued at any tinme priar (o the carlier of: (83 5 days (or such other periodd as
applicable faw may specify for reinstntement) before sale of the Property pursuunt to any power of sale contained in this
Sceeurity (nstrument; ar (b} entry of & judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
oeewrred; (b cures uny default of any other covenunts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such nction as Lender may
reasonably require to sssure that the lien of this Security Tnstrumen, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue wochanged. Upon reinstutement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully effective us il no aceeleration had
oceurred. However, this vight 1o reinstate shall not apply in the cuse of acceleration under paragraphs 13 or 17,
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