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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™)isgivenon ..o Mareh . 1b,. . et .
19..87.. The moetgagor is ... Exed. G, Pulrz and Judith E.. Pultz,. Husband and Wife.
............................. oz s (U TBOPROWET). This Security Instrument is Biven 1o
............. Algongulr State Bank e which is organized and existin

..221 8outh Main Street

e AL OMGUAD L T L AMOL e e s . {“Lender”).
Borrower owes Lender the principal sum of ... Twenty. Thaugand. and 004100 ...,
................................................................ Dollars (U.S. $.20,0Q00.80............). This debl is evidenced by Borrower's nole
dated the same date as this Sccurity Instrument "Notc"é. which provides for monthly payments, with the full debi, if not
paid earlier, due and payable on 0 March 15, 1992 This Security Instrument
secures 1o Lender: (@) the repaytacatof the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications: (b) the payntent ofail other sums, with interest, advanced under puragraph 7 1o protect the security of this
Security Instrument; and (&) the perfor/nance of Borrower's cavenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower docsdereby morigage, grunt und vonvey to Lender the following described property
located in ... BQRK. ... P ax USROS OTR T County, Hlinois:

Lot 36 in Avlingdale Lakea Subdivision, being a Subdiviaion of the
Southwest Quarter of Bectlon 13, Ja township 41 North, Range 9, East

of the third principal meridian, in Cook County, lllinois according
to the plat recorded December 31, 1972 as Document No. 25300073, in

Cook County, Illinola. .
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™ Do btk Maren Y.
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J me dcﬁ:‘a D?.-‘

which has the nddress of .17 N. Ridge Caurt . . . . . Stysamwoad ... .

(IS feonyt

LHinois . 60103 . U Praperty Address™),
1240 Lrxtr}

Toag) TR WiITH alt the improvements now or hereafler erected on the property, and sl casements, righls,
appurtenances, rems, rovalties, mineral, ol and gas nghts and profits, water aghts and sk and alt fintures now or
hereafter a part of the property. Al replacements and addinons shall absa be covered by this Security lnstrument. All of the
foregorg iy referred ton this Securny [nstrument as chie “Praperty

RORROWELR COvENANTs that Hosrower is lawfudly seised of the estate hereby conveyed aad has the nght 1o
wtartgage, Rrand and convey the Propenty and that the Property s unencumbered, excepe for encumbranees of record,
Harrower warrsnts and will defend genceradly the title to the Property against all clinins aand demands, subject to any
encumbranees of record.

THIS STCURIEY INSIRESMEN T combines umfornn coyerants for attonad wse and non-uniform covenarnts with
Ttened sarintions by prresdicfion B constitnge 5 ubdarm secunits st omnent covenmg real properey

ILLINQIS —Single  tamiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IF Lender tequired morigage insarance as a condiion of making the Joan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurasice in effect until such time as the requirement for the
insurance ternnnades in ecordunce with Borrower™ and Lender’s written sgreemient ar applicable law.

8. Inspection, Lender or ity ugent may muke reasonnble entries upon and inspections af the Property. Lender
shull give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause fur the inspection,

9. Condemnation. The proceeds of uny award or claim for dumages, direct or consequential, in conpection with
any condemnasion or other {akiang of any pary of the Property, or Tor conveyance in lieu of condemnation, are hereby

v hill be paid wo Lender.
n the event of a totd taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity

Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partisl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the fallowing fraction: (1) the total amount of the sums secured immedialely
before the taking. divided by (b) the fair market value of the Propertly iminediately before the taking. Any balance shall be

paid to Borrower.
I the Property is sbundoned by Borrower, ur if, after notice by Lender to Borrower that the condemnor offers to

muke an award or settle i claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is sathorized 10 collect and upply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secared by this Sccurily Instrument, whether or not then due.

Unless Len’cr and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due dute of the monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10, Rorrower-¥u: Released; Forbearance By Lender Not # Waiver.  Exgension of the time for payment or
modification of amortizstion of the sums secured by this Security Insinunent granted by Lender to any successor in
interest of Borrower sha)] (1ct overate to relcuse the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to:commence proceedings ugainst any successor in interest ar refuse to extend 1ime for
payment or otherwise modify nto tization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borro ser’s successors in interest. Any forbearunce by Lender in cxercising any right or remedy
shall not be a waiver of or preclude theekercise of any right or remedy.

11, Successors and Assigns \ours; Joint and Soveral Liability; Co-signers, The covenants and agreements of
this Security Insirument shall bind and tenefitthe successors und sssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and igreements shall be joint snd several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: (4 isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under (he (=rms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; an( {r) »grees that Lender and any other Borrower may agree Lo extend,
modily, forbear or make any accommodations wilii r2=ard to the terms of this Security Instrument or the Note withoul
that Borrower's consenl

12. Loan Charges. I the loan secured by this Scourty {nstrument is subject to a law which sets maximum loan
charges, snd that law is finally interpreted so that the (nterest or other loan charges collecied or 1o be collected in
connection with the loun exceed the permilted Hmits, then: (a) any such loan charge shall be reduced by Lthe amount
necessary to reduce the charge to the permitted limit; and (b) any sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocue do make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuns roduces principal, the reduction will be treated as a
purtinl prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enaciment or cxpiration of applicable laws has the ~ffect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its lerms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Sccurit? Instzument and may invoke any remedies
permitied by paragraph 19. 17 Lender exercises this option, Lender shall take the sirps specified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security Instrumedt slinll be given by delivering il or by
mailing it by first class muil unless applicable law requires use of another method. % lie wotice shaif be dirceted to the
Property Address or any other address Borrower designaies by notice (o Lender. Any notite to Lender shall be given by
first cluss mail 1o Lender's address siated herein or any other address Lender designates by antice 1o Borrower. Any notice
provided for in this Szcurity Instrument shall he deemed to huve been given 1o Borrower or Lenger wihea given as provided
in this paragruph.

15. Governing Law; Severability, This Security lnstrument shall be governcd by federal lav Cand the law of the
jurisdiction in which the Property is located. In the event thut uny provision or cluuse of this Security’ (nstrument or the
Note confllicts with applicable lsw, such conflict shall not affect other provisions of this Security Instram:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instouiment and the
Note are declared to be severnble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not » natural
person) withaut Lender's prior written cansent, Lender may, 8) its option, reguire immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by
federal law ns of the date of this Sccurity Instruament.

If Lender excreises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period
af not less than 30 days from the date the natice is delivered or mailesd within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

t8. Borrower’s Right 1o Relnstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot pny time prioe to the carlier of: (a) § days (or such other period ax
applicable Jaw sy specify for reinstslement) hefore sale of the Propertly pursuant to any power of safe contained in this
Security Instrument; or (b entry of # judgment enforeing this Seeurity lnstrument, Those conditions are that Borrower:
() pays Lender sl sums which then woitldd be due under this Security Instrument nid the Note had no neceleration
pecirred; () cures any defaitht of any other covensnts or agreements; (¢) pays all expenses incurred in enforcing this
Seoutity Tnstrinent, tnchuding, bl not lmijted to, rensonable attorneys’ fees; und (4) 1akes such action ax Lender may
vensonnbly require to analire that the Hen of this Security lusteumient, Lender's rights in the Property and Borrower's
obligation to puy the sums secured hy this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security lastrument and the obligalions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the caxe of acceleration under paragraphs i3 or 17,
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