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COOK COUNTY, ILLINL
FILED FOR aasclbf?gls

1987 MAY <4 A 1): 57 87236138

ur 236 138

09-5A8-71198 {Space Abeve This Line For Retordng Data)

MORTGAGE

THIS MORTOAGE (“Security Instrument”}is givenon pay 1,
19 g7 Themor agoris DANIEL M. ABRAHMS AND SUSAN B. ABRAHNS $17_00

{*Borrower"). This Secuzitz Instrument is given o SRARS MORTGAGE CORPORATION

which is organized and existir g vnder the laws of THE STATE OF OHIO , and whoselddreui;
300 ENIGHTSBRIDGE PARV 4~ #500 LINCOLNSHIRE, ILLINOIS 60069
{*'Lender").

Borrower owes Lender the principzisumof  gRyENTY FOUR THOUSAND DOLLARS AND NO/100

Dollars (U.5.» 74 . 000 .00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumen® f"Nole").’which provides for monthly payments, with the fulj deby, if not

paid earlier, duc and payable on UNE {y This Security Instrument
sccures to Lender: (a) the repaym%nt of b'ni :ﬁ:gf Zvidewced by the Note, with interest, and all renewals, extensions and

modiflcations; (b) the payment of all other sums, wilixaterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarnce of Borrower's covenants und agreements under this Securily Insirument and
the Note, For this purpose, Borrower docs hereby morigage. grant and convey to Lender the following described property

located in COOK County, Hlinojs:

UNLIT 3~-C IN 3150 NORTH SHRRIDAN ROAD CONDOMIN."A, AS DELINEATED ON THE SURVEY OF THE
FOLLOWING DESCRIBED REAL KESTATE: THE SOUTH 4.5 F.ET OF

LOT 5 AND ALL OF LOT 6 IN BLOCK 1 IN KIMBALL YOUNC:'/, SUBDIVISION OF THE

NORTH 10 ACRES OF THE RAST 1/2 OF THE NORTH WBST 1’5 OF BECTION 28,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSO

THE NORTH 35 FEET 6 INCHES OF LOT 10 IN BLOCK 2 IN OWNER'SB D7 310N OF
BRAUCKMANN AND GEHRKER'S SUBDIVISION IN THE EAST 1/2 OF THE NOUTH WVEST
1/4 AND THE NORTH BAST PRACTIONAL 1/4 OF BECTION 28, TOWNBHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY,

ILLIROIS A8 DOCUMENT 235780043 TOGETHER WITH ITS UNDIVIDED PERCENTACY,
INTEREST IN THE COMMON ELEMENTS AS8 SRT FORTH IN SAID DECLARATION, ALL
IN COOK COUNTY, ILLINOISB.

PERMANENT INDEX NUMBER 14 28 103 005 1054%“""

which-has the address of 3150 SHERIPAN NORTH #3C ! CHICAGQ, .
.
Minois 6065?1.’) Cods] ("'Property Address™):

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, waler rights and slock and all fixtures now or
hereafter a purt of the property. All replucemernits and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.*™

BORROWER COVENANTS that Borrower is lawfully seised of the estote hereby conveyed and has the right 1o
mortguge, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrunts and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirurment covering real property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)3
a8 i VMP MORTOAGE FORMS » (313) 702-4700 + (800) 821-720
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If Lender required morigage insurance as g condition of making the toan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable luw.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned und shall be paid 1o Lender.
In the event of u total 1aking of the Property, the proceeds shall be apphed 10 the sums secured by this Security

{nsirument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower und Lender otherwise ugree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Properly immediately before the tuking. Any balance shall be
puid to Barrower.

If the Property is abundoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an awurd or settle o claim for damages, Borrower fuils to respond 1o Lender within J0 days after the date the notice is
given, Lender is aurliovized to collect and apply the proceeds, ni its option, either (o restoration or repair of the Property or
to the sums secured b; this Security Instrument, whether or not then due.

Unless Lenderanid Borrower otherwise agree in writing, any application of proceeds (10 principal shall not exiend or
postpone the due date vl the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut svvleased; Forbearance By Lender Not a Waiver, Extension of the time for panyment or
modification of amortizedion = the sums secured by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not operate to relense the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to’colamence procecdings ngainst any su¢cessor in interest or refuse to extend time for
puyment or otherwise modify ama(tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowr>’s suceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preciude the exCroise of any right or remedy.

11. Successors and Assigns BounZ; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benZfit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis una agreemonts shall be joint and several. Any Borrower who co-signs this Security
Instrumenl but does nut execute the Note: (a) ‘s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the/terms of this Security instrument; (b) is not personaily obligated to puy

the sums securcd by this Security Instrument; and (2) #grees that Lender and any other Borrower may agree to eatend,
maodify, forbear or make any sccommodations with regi-d-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to it law which sets maximum loan
charges, and that law is finally interpreted so that the interestor other loan charges collected or to be collected in
connection wilth the loan exceed the permitted limits, then: () pav such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any vums slready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’to'make this refund by reducing the principal owed
unicder the Note or by muking n direct payment to Borrower. If a refund ridaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Leglslation Affecting Lender's Rights. If enactment or-zapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable iccording 1o its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security instpdment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stéps specified in the sevond parageaph of
puragruph 17,

14, Notices. Any notice to RBorrower provided for in this Security Instrument’shit be given by delivering it or by
mailing it by Arst closs mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s uddress siated herein or any other sddress Lender designates by noiice te-Borrower. Any notice
provided for in this Security Instrumeni shall be deemed to have been given to Borrower or Lende! whn given as provided
i this parngraph.

18. Governing Law; Severabliity. This Sccurity Instrument shall be governed by federal low ang the luw of the
jurisdiction in which 1he Property is localed. In the event that any provision or clause of this Security JpZisument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Enstrunrent-ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrinicnt and the
Naote ure declared 10 be severable.

16. Rorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sald or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is pot a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale payment in fell of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

Y Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remed; es permitted by this Security Instrument without further notice or demund on Borrower.

18. Borruwer's Right to Relnstate. {f Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
apphicable faw may specily for reinstutement) before sale of the Property pursuant 10 any power of sale conlamed in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be duc under this Security Instrument and the Note had no neceleration
oceurred; (b) cures any default of uny other covenants or ugreements; {¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including. but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to sssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligntion 1o pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Sectrity Instrument snd the obligations secured hereby shall remain fully effective as i no acceleration had
oceurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THis CONDOMINIUM RIDER is made this  pIpsT . dayof
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Securily Deed (%e

“Security Insirument™) of the same date given by the undersigned (the “Barrower") to secure Borrower's Note to

BBARS MORTGAGE CORPORATION AN OKIO COUPORATION (the “Lender™)
of the same daie and covering the Property described in the Security Instrument and located at:
3150 N. SHERIDAN #3C CHICAGO, XL. SRR%7

The Property includes a unit in, together with an undivided intercss in the common elements of, a condominium project

knownas: 4350 N, SHRRIDAN

{Name ol Condominium Project)
{the “Condominium Project"). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds titie 1o property for the benefit ar use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Associatlion and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obligations. Borrower shall perform ull of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
crentes the Condaminium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, ‘whai due, stl dues and assessments imposed pursuant (o the Constituent Documents.

B. Huazar? fv=urance, So long as the Owners Association mainiains, with a generally accepted insurance carrier, a
“master’” or “blank(t" policy on the Condominium Project which is satisfuctory 10 Lender and which provides insurance
coverage in the amour s, Juor the periods, and against the hazards Lender requires, including fire and hazards included

wilhin the term “extended Javerage,” then:
(i) Lender waivssihe provision in Uniform Covenant 2 (or the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insurance on the Property; and
(i) Borrower's ohlization under Uniform Covenant 5 (0 main(ain hazard insurance coverage on the Property
is deemed satisfied to the extent that the rsquired coverage is pro.ided by the Owners Associntion policy.

Borrower shall give Lender prosip: notice of any lapse in required hazard insurance coverage.

In the event of a distribution of haz: G insurance procecds in licu of restoration or repair following a loss to the
Property, whether (o the unit or to commol eleients, any proceeds payable to Borrower are hereby assigned and shall be
puid to Lender for applicalion 1o the sums securzd vy the Security Instrument, with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrowe: siia'l take such aclions as may be ressonable to insure that the Owners
Association maintains a public linbility insurance poticy acceptable in form, amount, and extent of coverage to Lender.

D. ondemnation, The proceeds of nny award or claim for damages, direct or consequential, payable to Borrower in
conneclion with any condemnation or other taking of alt o7 an ' part of the Property, whether of the unif or of the common
clements, or for any cenveyance in lieu of condemnaltion, are hercby assigned and shall be paid to Lender. Such proceeds
shull be applied by Lei:ler to the sums secured by the Securily (na/ rument as provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except aftsr nolice to Lender and with Lender's prior written

consent, either partition or subdivide the Property or consent to:
(i) the abandonmeni or termination of the Condominivin Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casur.ltv or in the case of a taking by condemnation or

eminent domain;
(i) any amendment 10 any provision of the Constituent Docum:nits /f the provision is for the express benefit of

Lender;
(ili) termination of professional mansgement and assumption of seil:nanagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabili’y is:s:irance coverage maintained by

the Owners Association unacceptable to Lender.

F. Romedies. If Borrower does no! pay candominium dues and assessments when Jue, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph F shall become additional debt of Borrower ecured by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, thesc amounts shall bear/ascrest from the date of
disbursement at the Note rate and shall be payable, with interest, uporn notice from Lender 1o Borrov er .squenling payment.

By SIONING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this Condominiurm Rider.

/49,;»-,44//? Hadims. e gfSeal

DANIEL M. ABRAHMS

HUSAN 8. ABRAHMS

MULTISTATE CONDOMINIUM RIDER—Singis Fomily—FNMA/FHLMC UNIFORM INSTAUMENT Form 2140 12/83
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